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Geography  Creates  Great 
Dither  in  Ottawa  Chambers 


B.C.  Forest 
Industry  Sets 
New  Records 

Railway  Dispute,  Seamea's  Strike  and  Pipe  i. 

Line  Problems  All  Hinge  On  4he  Some  Ques-|  Vancouver.  —  Vainc  of  poip 
tion  — Who  Is  fo  Poy  for  Whof  to  Cover  ?."''  ' 

'  iCnIiitnbia  la.«t 

Canadian  Distances. 


By  E.  J.  DeSEAU 


OTTAWA 


Brifi.sh 
voar  wa,«  more 
(ban  .$20li.nnf>,nnn,  arroirlins  to  the 
We.'^tern  branrh,  Canarliao  Pulp 
and  Paper  .As.'oe'atinn.  The  pre- 


I  hi,«;  I,*!  riirrrntlv  a  ntv  of  tlirral?.  Ihc^  lemrd,  ?et  m  in.i4.  wa.t 
seamen  threaten  to  .strike;  the  railway  union?  profess  toj 
have  the  same  idea;  the  opposition  is  threatening;  fili-’spenf 
busters;  the  grovernment  threatens  to  swing:  a  big:  stick; 
and  that  most  uphappy  child  ever  to  have  been  born  from 
a  forced  wedding:,  the  Trans-Canada  Pipe  Line,  is  threat¬ 
ened  to  lose  all  if,  in  a  short  period,  it  cannot  arrange  to 
pa,\  back  what  it  now  g:ets  as  a  loan,  some  !f70  millions  orVio.co  io  .$2nn.nnn.non 
so.  j  modernization  and 


COMMODITIES  &  PRICES 


Th 


$Ri.iino.nnn  will  brj 

pxpen.ion  of  the  in- 
dn.stry  in  thi.c  pr.iviice  this  year, 
and  diirine  the  next  five  years 
It  is  estimated  that  this  total  will 
rise  to  $2.iO,non.niiO 
ITiis  follows  r'’prnditnres  of 
on  plant 
expansion 


Drrlines  rnntinur  (n  the  rnpper  markets  at  London  and  in 
riisfom  smelter  quotes  In  the  United  States.  It  is  not  experted, 
however,  that  ma.ior  prodnrers  on  this  side  will  drop  their  prices 
helow  the  til  rents  hasir  M-hirh  was  established  some  months  sro. 
One  reason  is  that  all  May  and  most  .lune  mntrarts  are  written 
at  that  prire.  Futures,  however,  partirularly  those  rioser  to  the 
next  year-end  are  suhstantially  lower  now  than  they  have  hern 
for  some  time. 

The  lahour  pirtiire  aRaIn  looms  as  rapahle  of  upsrttinR  the 
mrtal  prire  pirtiire.  By  late  .lune  or  early  .Inly,  some  importaot 
npRoilatinns  «’ill  hr  due  then  and  ropprr  rniild  hr  hit  hy  a. 
strike  In  Ihr  U.S.  whirh  would  qiiirkly  hrInR  down  Inventories, 
equally  qiiirkly  reverse  nirrent  prire  trends. 


Buying  Gold?  |Si5ailL^*«  *>»■»  i-endon 

It  Can  Still  Get  The  Visit  of  the  Russians 
You  5  Years  jjj  Retrospect  Looks  So-So 


U.K.  Preoccupafion  With  Trade  Makes 
Things  Look  More  Impressive  But  Whaf 
They'll  Use  For  Poyment  Is  Not  So  Clear- 
Trade  Goins  May  Be  Wiped  Out  hy  Competi¬ 
tion  in  For  East. 


/riurinp  the  la.st  seven  years. 

The  followinc  is  a  breakdown 
plan.s 


make.?  Ottawa  a  danjrcrou.s  place  to  li\p  in.  You 
nevei  know  wbo  i.s  threatening:  whom,  particularly  when  ,he  expansion 

some  .section.?  of  the  oppo.sition  make  so  bold  a.s  to  dare|now  under  way. 
tho  man  Io  call  an  election.  |  MacMillan  and  Rloedel  I.ld.:  a 

The  railway  .siliialion  is  - — — - i.Sfi.I.nnn.Onn  pulp  and  paper  devel- 

doubledly  the  moyt  pressing,  al-|«’nrd  ".soriali.ts"  rerlajnly  applif.s!'’h'T^'‘'i<  prosram  at  Tort  .Alberni 
though  i*  does  not  seem  to  ha'’rjnot  only  to  the  CCF  whie.b  ati”'’  Vaneou\pr  island, 
nearly  as  much  sex  appeal  as  thpileast  has  a  recognizable  point  of  '  River  Cn  Ltd  :  plans 

pipe  line,  for  that  is  what  every-  I’ienv  ispending  about  ^20  eao.nfio  in  Ifl.ifi. 

one  IS  talking  about  i  The  same  thing  - . Surveys  are  jtill  being  made 

Suddenly,  and  without  much  ;,hniit  the  Tories  who  are  nnlv 
warnins.  geography  looms  its 


If  ear  buying  and  farm  implement  sales  were  the  only  index 
of  weight,  talk  of  a  re'resslon  would  he  well  underway  now-. 
By  no  means  nearly  as  weak  as  in  the  United  States,  sales 
volume  here  has  nevertheless  fallen  behind  last  year’s  volume 
for  the  period,  rartioiilarly  hard  hit  are  dealers  whose  storks 
are  not  moving  and  whose  overhead  must  he  maintained.  The 
belated  Spring  is  no  longer  accepted  as  a  major  reason. 


The  same  thing  cannot  be  said  ,.  ...  ,, 

ieon.iunrtinn  with  tne  .Aluminum 

iCo.  of  Canada  U'd,  to  build  an- 
thin,.,  althniigh  the,\  rnj|i  at  Kitiin.-it  to  ii.sc  some 

leant  gas  for  Ontario  Ho'v'  r  .u  i 

a  geographic  one  so  is  the  pipe  .^ey  want  it  delivered  .hey  havei^p,,,,;” 
line  matter,  so  is  the  great  lakes  pm  yet  slated.  .A^ide  from  that, 

ahippmz  di.niulc.  j,he  only  we.stern  oil  expert  they |,h,.ough  its  siibsirii.-ir.v.  Elk  Falls 

,o\frnmen  .  p  !ha\e,  Carl  Nickle,  MP.  does  not  fto.  Ltd,,  plans  'o  double  capar- 

The  railway  problem  may  have  ,ppp,  ,pp  p,p  p^.p  newsprinl-making  facil- 

the  government  over  a  barrel. :pj,hpp  ip^pipp  pr  his  party. 

Short  of  .subsidising  the  railwa.vs.  i 

.small  wager  might  he  stig 


head.  For  the  railway  problem  is 


from  the 


Crown  Zellorb.ich  Canada  l.fd. 


nehod.V  can  figure  nut  what  the! 


gesleri  here. 


surh 


jities  at  Duncan  Bay,  VI.,  to 
lino. non  ions  a  yiar.  The  group 
'also  plans  a  ne-c  400-tons-a-day 
kraft  pulp  mill  and  a  sawmill, 
j  .Ma.ska  Pine  and  Cellulose  Ltd. 
IS  spending  $11,000,000  on  m-i. 
provement.s  in  it.s  rayon  and  dis- 
olving  pulp  plant  at  Port  Alice 
lip  of  Van-: 


.  I 


eompanies  will  ii.se  for  money 

»atisf.y  the  annually  inri-eased  rie-!  The  loan  rnndilinns  are 
mands  of  the  union  leaders.  jihai.  m  something  like  rune 

There  is.  of  coiir.sp.  an  inerease ! ’vonths  time,  the  amount  of  $72^ 

In  freight  rates  but  it  tvould  take '  "I'llions  has  to  be  repaid  or  the' 
an  accelerated  boom  plus  hi2hpri^'^’’^P^'i-''  Icises  everything.  The  p,p,pf].ipi,^ 

rates  plus  redueeri  mmpelition  wager  is  to  the  effect  jpouver  island. 

from  roads  and  canals  to  make;  financing  of  the  whole  all-  BC,  Forest  Pi-ndiiets  Ltd.  42.t 

these  higher  rates  match  I'oe  is  still  held  up  then  Ion  hleaehed  kraft  mill,  posting 

higher  rosl.s.  Particularly  is  this/’-'  now,  the  .Alberta- Winnipeg jS.76.000.000  to  he  built  at  Crnfton. 
so  sinre  there  is  supposed  In  be'  tConlinued  on  Page  12)  iVaneou\-er  island, 
another  and  another  and  another 
every  year  from  now  until  the 
rails  ru.si. 

.Some  sly  referenee  is  made  to  ff 
the  Crows  .Nest  rates.  Sure  and 
that  eniild  make  quite  a  riiffer- 
-nre,  part irulai  l.i'  if  shipments  of 
w  heal  to  the  weslroasl  could  be 


There  ha.s  been  a  steady  Improvement  In  cotton  textiles 
throughout  eastern  Canada  and  most  ma.ior  mills  are  now  work¬ 
ing  on  a  tmo  or  even  three  shift  basis.  Prices,  however,  are' 
shaved  thinly,  because  of  the  substantial  competition  which  is 
still  being  fell  from  imports.  Quotes  In  eighths  and  sometimes 
even  sixteenths  of  a  cent  a  yard  are  being  made  in  volume 
orders,  hut,  most  importantly,  the.  stuff  is  beginning  to  move 
again. 

This  Is  the  vear  when  salmon  should  start  to  cost  more. 
This  Is  the  fourth  year  of  the  sorkeye  cycle  and  the  ratrh  Is 
traditionally  smaller  than  In  any  of  the  other  three.  Along  the 
Columbia  river  catches  have  been  poor  to  medium  and  the  some¬ 
what  later  season  on  the  Fraser  and  .Skeena  Is  expected  to 
produce  no  better. 

There  is  no  possihility  right  now  that  food  merchandising 
•’war”  in  the  United  Slates  might  spread  to  Canada.  But  signs 
are  in  the  wind.  Engaged  in  conflict  won't  he  the  small  corner 
grocers  as  much  as  Ihe  super  chains  which  have  problems 
grou'ing  at  about  the  same  rate  as  they  themselves  are  ex¬ 
panding.  It  may  mean  further  increase  In  trend  to  make  saw- 
offs.  possible  mergers  and  widening  of  Ihe  merchandising 
carried.  It's  a  matter  investors  may  have,  to  become  acquainted 
with  before  very  long. 


jce.i.siiy  of  checking  clo.'sely  into 
Ithe  .snui'cc  of  the  mclal  which  he 
|huy.!.  The  Criminal  Code  of  Can¬ 
ada  provide.',  a  penally  of  up  to 


Westcoast  Fishing  Faces  New 
'High  Seas  Poaching"  Threat 


The  big  boom  In  elrronliim  refining  plants  means  lower 
prices  for  the  mineral  In  the  long  run.  Now  selling  af  Sl.i  per 
pound,  the  sudden  expansion  of  plants  will  sharply  Increase 
the  volume  available  for  the  trade,  but  as  In  so  many  other 
Instances  selling  for  the  time  being  will  he  strletly  to  govern¬ 
ment  aeroiint  In  the  United  States.  Any  prosperity  created  for 
the  Industry  will  be  hanging  on  the  hook  of  slock  piling,  not 
always  very  reliable.  Small  Canadian  production  may  well  be 
boosted,  although  nothing  commercial  is  actually  being  developed 
In  Canada. 


Toronto.  —  Privalr  indii’idual.': 
and  companie.s  piirehasing  gold! 
and  other  preciou.s  mctal.s  would; 
he  well  advi.'od  to  make  a  care-; 
fill  cheek  of  the  .sourer  of  supply,  j 
says  Mines  Minister  Philip  T. ; 

; Kelly  of  Onlario. 
j  Since  the  repeal  at  Ihe  end  of 

I  March  of  Ontario’s  UnwroiighU  - —  —  - 

Metal  Sales  Act.  permits  from  thei  0^  ALFRED  W.  GINGELL, 

;  Department  of  Mines  are  no  long-;  I  London  Correspondent  of  The  Finoneiol  Times) 

W  required  for  the  purchase,  sale!  [ j',xpoN.~ ( Rv  Mail)-This  roluRin  Occasionally 

or  pn,^«r.«.«ion  of  ^old  r>r  othfrl  *  •  •t'i 

Ipreeious  metals  ,n  unwrought  i  politics,  blit  it  IS  Rot  its  main  funCtlOH.  The 

jfnrm.  The  Mine.s  Mini.ster  pointed ' visit  of  the  Riis.?ian  leaders,  however,  and  its  repercus- 
jnui,  however,  that  thi.s  does  not  sinn.?.  if  any,  cannot  be  liphtly  jrlo.'ssed  over.  Xo  jrreat  re- 

reiieve  the  purcha.ser  of  the  ne-  were  exi>ected  and  I  am  not  disappointed;  but, 

thrmijrh  the  jaryon  of  the  official  communique,  it  is  po.s- 
sible  to  .see  slijrht  projrre.ss. 

I  Tbe  visit  looked  risky  to  me.  1  had  some  horrible 

five  vears'  impiisonmeni  for  any-  fp^rs  of  hostile  demonsti’af ions.  Fortunatel.v  the  visitors 
one  who  huys.  or  has  in  posse.=- , ^,,^1  j,  poijfp  ^nd  yood  humoured  reception  despite  their 

.Sion,  anv  ..i,(h  piedous  meiais  record.  It  almo.st  seemed  as  if  the  small  crowds 

le.ss  he  ran  pi-ove  that  thpv  have 

been  legitimately  aequired  from''''^'^^  pavements  had  the  .same  object  as  the  govern- 
:thF  legal  owner  ment.  They  just  hoped  for  better  thing?  in  the  future. 

The  law  in  thi.s  re.spert  differs;  There  were  many  in  thi.«  rniin-*  - 

jfrnm  that  in  most  criminal  prose-  try  who  feared  that  the  vi.sit  We  intend  Io  stand  by  N  A  TO, 
jeiitions  in  that  the  onus  is  upon  would  put  a  strain  on  the  Anglo-  and  that  we  are  as  firm  as  ever 
the  aecused  to  prove  that  the  ma-  .^mp^i^an  allianee.  But  lhe.se  fears  on  our  view.'  on  German  reunifi- 
^terial  in  his  po.ssession  has  been  prove  to  have  been  overdone.  No-  ration.  On  their  side  the  Russian.^ 
properly  acquired.  The  old  "I  body  i.s  being  sold  down  the  river,  have  not  yielded  an  inch  on  these 
Didn't  Know"  is  a  singularly  in-^  The  Russian  leaders  have  been  points,  but  they  made  no  attempt 
icffcctivc  answer  in  this  case.  told,  in  no  unceitain  terms,  that  to  repeat  the  vicious  attacks  on 

- -  the  Western  World  which  were  a 

fealuie  of  their  visit  to  India, 
They  have  been  careful  Iq 
avoid  propaganda.  Rerhan.s  they 
understood  that  they  were  in  a 
country  which  has  a  free  press 
and  that  any  attempt  at  propa¬ 
ganda  would  have  been  promptly 
shot  down. 


Insurance  Groups  Organize 
Catastrophe  Claims  Service 

A  ■  Catastrophe  Claims  Srrv-irr  Ontario  and  Queorr.  and  between 
Control  Plan."  nrnviding  for  a  Board  Companies  and  Independ- 
Natinnal  and  10  Regional  Cala.s-  ent  Companies.  The  committee 
trnphe  Committees,  has  been  ap-  has  the  power  to  add  to  its  mem- 
proved  by  the  Executive  Com-  bership  as  it  sees  fit. 

‘mittee  of  All  Canada  Instiranre  Regional  (  ommlllccs 

Federation  and  now  is  being  .sct|  The  .Ml  Canada  .National  Com- 
;up  to  cover  the  .s'lecdy  handling  mittee  will  have  primary  respon- 
of  catastrophe  insurance  claims  sibilitv  for  the  establishment  of 


anywhere  in  Canada. 

I  The  plan  i.s  the  result  of  more 


While  they  hav'c  given  very 
little  away,  it  is  possible  to  see 
a  slight  shift  by  the  Russians 
on  some  issue.'.  The  communique 
gave  the  impre.ssion  that  the  Ru.'- 
sians  will  be  a  little  more  "co- 


jional  committees  in  each  pro-  opp,.a,i,,p'.  ,hp  Middle  East. 


(Sperial  Io  The  Finaneial  Times) 

VANCfirVER  As  if  they  were  ran  area  of  Ihe  Parifir  in  return 
stihslant.ally  increased  in  spue  of  enough 'for  the  undertaking  that  Canadian 

a  higher  rate  applying.  But  the  ^  ^  ^  Columbia's  and  Ameriean  fi.sherman  would 

government,  would  then  have  the  „Imon  parkers  and  fishermen  .stay  out  of  Ihe  Asiatic  area, 
ehoire  of  losing  every  vote  west  fare  the  prospeet  of  trouble  from,  .lapanese  fishermen  took  a  heavy 

of  M'lnnippg  and  you  cannot  .see  an  unexpected  source  in  the  re-  loll  of  salmon  on  this  roast  im-l  EN  ROUTE  TO  IREL-AND.— 
anybody  getting  these  votes  eilhrr.lport  that  Peruvian  fishermen Imrdialely  before  World  War  It.i  The  little  lady  in  blue  assured 
Al  a  lime  when  the  farmer  plan  to  invade  the  fisheries  off  operating  "mother  .ships"  and'  us  that  the  two  seats  in  her 
reeds  all  the  coddling  he  can  get  the  west  coast.  ! flcpl.^  of  smaller  craft  off  Alaska.'  compartment  were  empty.  My 


TEMPUS 

Llovd  (Teorge,  DeValcra  and  Ihe 
Killarncy  Lepreehaiin.s 


Vince,  the  cstaL’Iisnmcnt  of 

than  a  year  of  studv  by  a  special  j.p^rjy  fund  for  the  immediate 
.Ml  Canada  commiitce  in  clo.se  operation  of  catastrophe  claims 
cooperation  with  the  Canadian  offices,  co-operation  with  public 
Insiiiance  Claims  Managers  .As-  authorities,  piibl'c  rrlatinns  an- 
sociation  and  other  groups  repre-  nouncements  in  and  about  disas 
.senting  national  and  regional  , or  area.s.  and  ths-  efleelive  work- 
agency  and  ad.i-'simenl  groups.  i„„  of  the  Catastrophe  Claim.- 
I  Cooperating  wi'h  .All  Canada  .Service  Control  Plan, 
in  the  operation  r.f  tne  plan  when  Each  provinci.n!  eatastrophe ' 
disaster  strikes  will  be  the  sev-  committee  will  be  composed  of  e  helpful  altitude  Io  the  prob¬ 
lem  of  "facililaling  conlaet  he- 


They  made  no  attempi  to  slang 
the  Baghdad  Pact  whirh  has  been 
heax'ily  attacked  in  the  Russian 
Press.  Nor  did  they  mention  the 
attempts  to  keep  the  peace  in  Pal¬ 
estine  which,  up  to  now.  has  beep 
piece  of  "rolonialism"  fostered 
b.v  'eeitain  oil  monopolies. '• 

There  were  other  higls  of  g 


*o  remain  relatively  happy  in  hi.s  .Since  this  would  naturally  It  was  to  prevent  any  repetition i 

undersold  condition,  it  would  be  threalen.  al  least  potentially,  the  of  this  activity  that  the  tieatv; 

political  .suicide  tor  any  go\.ern-  re.sources  that  have  been  de-iw-as  signed  and.  of  course  at  that' 
ment  to  assume  that  he  should  velnpcd,  at  eonsiderahle  cost,  lime,  the  .lapanese  were  regarded; 
now  shoulder  something  hr  has'*^'''’ugh  international  conser\'atinn  as  Ihe  only  foreign  fishermen  who[ 
not  had  sinee  the  Crows  \v,s|  P'’'^2rams  of  Canada  and  the  Un-*might  .seriously  interfere  with  the' 
rate?  were  eslabli.-hed  —  a  stiKstan-  Slates,  prompt  protests  ha\'r'salmon  re.source  off  this  coast.  1 

tially  higher  rale  on  his  wheal  made  to  Ottawa  and  Wash-j  .A  year  or  so  ago  there  were: 

freight.  lington,  and  it,  seems  reasonably  reports  that  a  European  fishing; 

,  ,,,  ,,  eertain  that  the  proposed  ex-  enterprise  planned  In  send  ves- 

1101^  for  ^  J^lrlkr  I  J  *-  »  .1  I 

iprriifion  from  southern  WFttPrs  arh  In  nprr;?tp  off  wp.ct  ro3.«t. 

The  seamen,  of  course.  know.,.hj,  season  will  be  abortive.  but  nothing  eame  of  it.  The  Peru-! 

what  they  are  doing;  or  at  least  i  However,  the  mere  fart  lhat|vian  project  i.s  of  a  different, 
Ban.k?.  who  run,'  the  sovereign  Peruvian  fishermen  have  hern  order,  however, 
grown  up  seamen  as  if  they  were  looking  with  envy  at,  the  salmon'  There  u  as  a  naivete  in  the  ap- 
puppet.s,  knows  what  he  is  doing. i  fisheries  of  the  North  Parifir  is  proar-h  made  by  .Sennr  Arnolde 
There  is  no  use  striking  when  -  evidence  that  the  fisheries  in-  Marcus  Faranti.  the  Peruvian 
the  ire  is  in  the  Great  I..akes.  The  lerrsts  of  British  Columbia  will  skipper,  for  in  announcing  his 
lime  Io  hit  is  when  everybody  have  to  remain  on  guard.  Even  pinposals  he  wrote  direct  to  the 
wants  to  get  his  'tuff  moving;,  now  there  is  no  guarantee  that  organization  most  likely  to  raise 
when  gram  shipments  are  resum- 1  foreign  fishermen  will  not  be  an  uproar  over  them  _  the  In- 


Moiiey  and  Capital  Markets 


*d,  when  the  main  thing  is  to  operating  oui.side  Ihe  three-mile  ternational  Parifir  Salmon  Fish-' 

move,  not  to  argue.  All  he  is  ask-  limit,  taking  salmon  from  .storks  nies  Commission  j 

ing  for.  modest  man  that  he  is.  rarefully  built  up  over  the  years]  .Sciior  Faranti  said  that  he  had' 
1,5  a  raise  of  some  $78  a  monthjhy  Canadian  and  U.S.  operator.s  a  freezer  boat  rapahle  of  holding! 
per  man.  and  governments,  a  |a,..p  rargo  of  fish  and  several! 

It  1?  assumed,  in  more  ryniral;  Treaty  With  .lapan  smaller  erafl  for  Ihe  aetiial  fishing ; 

ru'cles.  that  his  vanity— and  his]  M  was  to  meet  this  sort  ofipud.  since  the  season  off  Pent' 

hold  on  that  pa-ttgular  segment 'danger  that  Canada  and  the  U.S.ivcae  over,  he  expected  to  head 
rf  Canadian  labour  —  will  be  were  so  eager  to  make  an  agree- ' north  and  rnntin^ie  fishing  nff! 
itrengthened  to  a  .substantial  ex-  ment  with  the  .lapanese  after  this  roast.  What  he  wanted  to, 

tent;  that  is  he  will  gel  most  of  World  War  11  to  control  fishing  know  was  whether  his  vessels! 

what  he  asks  and  leave  the  rest  in  the  North  Pacifie.  or  rather  muld  be  supplied  from  ports  in 
for  next  year's  •bargaining".  allocate  it  between  the  n-iajor|  RriUsh  Columbia  and  the  .state 

But  foolishness  tines  with  van-Taetors  east  and  west.  Under  the  nf  Washington  and  whether  there 
llv-  rnd  there  are  those  who,  not  term.s  of  the  North  Parifir  F'isher-  w  ere  anv  laws  existent  that  would  ' 

having  a  stake  in  the  shipping  ie.s  Treaty  signed  a  couple  of  compel  his  .specific  observance.  I 

hu’inrss.  wail  for  Ihe  day.  some  vears  ago,  .lapan  agreed  to  abstain ;  Biierred  the  Wires  ! 

tun  years  awav.  when  foreign  from  fishing  for  salmon,  halibut  |||.;  inf|uiry  could  hardiv  have| 
boats  will  make  most,  of  our:and  herring  in  the  North  ,Ameri-t  (C'onlinued  on  Page  12,t  I 

•mailer  Great,  Lakes  rarnprs| -  | 

•iiperfluou?  and  when  Banks  anri;j' 
hi.«  men  can  .strike  tneir  heads  nff. 

There  just  won't  he  any  high  cost 
Canadian  boats  op  ■•rating  on  the 
Great  Lakes. 

A«  for  Banks,  since  he  is  not 
en  hoiirlv  wage.s  like  his  hoys" 
he  can  always  go  back  to  the 
United  .States. 

What  Comes  Next? 

A-s  to  the  pipe  line  matter, 

«*nJy  C  D.  Howe  and  God  (or 
•hoi.ild  the  order  be  reversed  i 

e»n  figure  out  what  is  going  to 
happen  next. 

It  Is  presumed  that  pipe  line 
■’ork  will  start  this  summer, 

••hether  the  filibuster  ts  still  nn 

h.T  .rul,v  l-t  or  not  The  applausis 
••itb  which  the  decision  to  loan 
wonex  to  the  eninpan>'.  on  a  very 
•ho.et  terrn  mortgage,  'vas  greeted 
l*jr  Ihe  Liberals  indirates  that,  no 
■Matter  bo'v  often  the  .Soeialis's 

get  up  in  the  House,  the  matter 
will  pass  ultimately.  And  this 
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•  Prime  Rales. 


(.Pnpplied  by  Royal  Bank  of  Canada.  Greenshleld)  A  Co., 
and  Oominlrk  Corp.  of  Canada) 


wife  and  I  sat  down.  I  gave  this 
woman  a  second  look  becau.-'C 
of  something  about  her  face. 

•  Do  you  know,"  I  blurted  out." 
that  .voii  look  like  picture.?  of 
j  Megan  LIoyd-Georgel" 

;  Startled,  ,^ie  replied:  "I  am 
,  she." 

I  .fudge  then  my  surprise  and 
I  subsequently  my  delight  that 
j  our  travelling  companion  on  th» 
i  way  to  the  Irish  ship  al  Holy- 
I  head  was  none  other  than  the 
I  famous  daughter  of  Prime  Min- 
j  ister  Lloyd  George.  So  when 
she  uttered  the  inevitable  phrase 
"My  father  ti.sed  to  say  .  .  ."  .«1ie 
was  not  like  most  daughters,  re- 
ferriug  to  some  obscure  dad.  but 
none  other  than  War  I  Briti.sh 
Premier  Lloyd  George. 

■lust  after'  leaving  Chester  she 
exrlaimrd  almost  in  triiimp'n 
after  a  train  rumble;  "Now  've 
are  in  Wales."  Our  train  had 
rushed  across  .some  river,  and 
here  we  were  in  a  world  of 
singers  and  long-syllabled 
towns.  This  was  the  land  nf 
eastles  and  high  mountains  and 
musical  people.  .And  all  the 
time,  we  had  a  charming  and  well 
informed  guide  in  Hon,  Megan 
Llo.vd  George,  .She  was  heading 
for  Ci'ieieth,  her  home  town. 

■  I  have  the  Gulf  Stream  in 
front  of  my  house."  she  boa.-ied. 
"and  I  ran  grow  mimosa  and 
eamellia.s." 

So  the  trip  moved  on  en- 
tvaneingly.  The  ocean  was  out 
the  window.  a«  've  roared  along, 
never  out  of  sight  of  the  Irisn  j 
Sea,  and  down  toward  .Anglrsy.  | 
our  debarkation  port.  Mi.ss^i 
Lloyd-George  pointed  out  Snow- 
riewn.  mightiest  peak  in  Wales  ; 
and  tallest  mountain  in  Britain.  | 
She  made  me  crane  my  neck  to  i 
get  the  best  view  of  a  seaside  j 
castle.  So  help  me  the  train  i 
went  through  one  part  of  the  ; 
castle  It  was  .strange  to  see 
mediaeval  castle  and  modern  ' 
train  rubbing  shoulder?.  ^  j 
Lloyd  George's  daughter  slid-  | 
denly  switrheri  to  fluent  Welsh  i 
as  she  addressed  the  porter  I 
vv  hen  she  got  off.  and  incredibly.  ! 
the  porter  nodded  iinriprstand- 
ingly  Our  hrief  visit  wa.s  a 
pleasant  inferliide 
Then  Holyhead  a*  the  lip  of 
England-parrton,  Wales-and  the 


Irish  both.  .A  hotlle  of  Gttines.s  j''’'"'  Board  Underwriters'  .Associa-  four  company  managers  or  com- 

p,j,  rne  to  sleep  i.’‘'7ts.  Independent  Fire  Insur-  pany  repre.sentat ives,  one  repre-  '"''’''’t  buyers  and  sellers'  whirh 

...  ,,,  lance  Conference,  Canadian  Fed-  sentative  of  the  regional  Board,  been  one  of  the  main  draw- 

DUBI.IN — The  tall  thin  man  eration  of  In.siirance  .Agents,  Can-  and  in  the  event  of  catastrophe  hacks  of  British  trading  with 
rose  and  extended  a  hand.  His  adian  Insurance  Claims  Managers’  one  representa  ive  of  the  .All  Russia.  The  other  phrase  "creat- 
suit  was  grev-black.  His  tie  was  Association.  Caua'iian  Indr|->end-  Canada  public  relations  commit-  'tig  more  favoiirahle  economic 
all  black.  His  deeply  lined  face  .Adjusters  Couferenee,  Under-  tee.  .Acting  in  an  advisory  capac-  conditions"  for  tourists  and  other 
was  extraordinarilv  long.  He  'Writers'  .Arijuslmeel  Bureau  Lim-|ity  to  these  men  will  be  single  visitors,  might  mean  that  the  Rii.s- 
thick  gla.sses  He  spoke  in  li'fd  and  provincial  adjusters  as-  representatives  of  the  Canadian  sians  intend  to  lake  some  artiori 
soft,  courtlv  tones.  He  was.  of  'oeialions.  Insurance  Claim.?  Managers'  .As-  on  the  artificial  rale  of  exchange 

course  Eamonn  De  Valera.  i  national  cal-a.s| rophe  com-  socialion,  the  U  iderwriters  .Ad-  for  the  rouble. 

mittee  of  .All  Caoada  will  con-  jiistment  Biirea'i  Limited.  Can-1  ^ 

sist  nf  a  chairman  and  four  com-  adian  Independent  .Adjiislers  Cnn-i  All  these  'roncp.ssinnc'*  may 
pany  managers,  r'iv  drd  hel^  een  (Continued  on  Page  12)  I  (Cnnlintieri  on  Page  12) 


.At  long  last  I  was  with  .one  i 
of  the  greatest,  and  rertainly 
one  of  the  most  controversial 
figures  nf  the  age.  One  hy  one.  I 
the  world  figures  of  the  past  i 
quarter  century  have  disappear¬ 
ed.  Churchill.  Roosevelt.  Hiller. 
Peron,  Stalin;  good  or  bad,  they 
all  have  moved  out  of  the  lime¬ 
light.  Rut  not  this  man.  .Not 
this  lean  ascetic;  not  this  mild 
mannered  personably  man  who 
has  changed  the  world,  who 
fought  might  with  meekness, 
who  has.  in  his  time,  been  the 
most  reviled,  and  al.so  Ihe  most 
revered  man  in  Ihe  world. 

Naturally  enough,  I  .started  off 
on  Canada.  He  mii.sed  and  said 
he  had  been  twice  in  Canada: 

(Continued  on  Page  fi' 


metropolitan  Van- 


Sees  $10  iVIilljnn  Revenue 

Freight  revenues  on  the  P.G.Fl. 


Pipe  Lines 
Gain  As  Tankers 
Carry  Grain  Now 


I  The  arrii'al  of  Ihe  tanker  Ionian 
j  Messenger  in  Montreal  this  week 
I  to  load  grain  focuses  attention 
I  nn  the  tineevtainlies  of  the  tanker 
I  market  partirularly  a'  pipeline  i 
Ishipmenfs  hai’e  tnrreased. 

The  Ionian  Messenger,  owned 
jhy  Petroleum  Cargo  Carriers,  has 
;heen  largely  in  the  Caribbean 
I  service.  While  this  is  her  first 
■grain  rargo.  .she  has  two  other 
grain  cargoes  .scheduled  out  of  St. 
Lawrence  ports  this  season. 

She  is  under  charier  of  Tradax. 
a  Panamanian  firm  with  a  Mont- 
leal  office.  .A  spokesman  for  Ihe 
firm  said  it  had  been  using  tank¬ 
ers  to  earr.v  grain  eargoe?  nut  of 
Gulf  of  Mexico  ports  with  good 
results. 

Only  conversion  required  hy  a 
tanker  loading  a  grain  cargo  is 
an  extensive  cleaning  of  her 
tanks  The  grain  i.s  loaded  by 
gravity  hut  must  he  "stirked"  out 
of  her  tanks,  rather  than  'scoop¬ 
ed"  out  as  in  eoni’entional  car¬ 
riers.  Only  a  limited  number  of 
ports  have  tbe  fartlitie?  for  dis¬ 
charging  grain  from  tankers.  | 


The  P.G.E.  Is  One  White  Elephant  That 
Is  Beginning  To  Repay  Its  Feed  Bill 

Vancouver.— After  a  long  period  (.Special  to  The  Finaneial  Times)  rails  have  hern  laid  to  Fort  St. 
of  uncertainty  and  skepticism. ^  .John  and  Danson  Creek  in  the 

confidence  is  at  last  being  restor-  doorstep  hy  the  original  promote  s  River  roiintry  and  trains 

ed  in  rtie  Pacifie  Great  Eastern  '’"d  contractors  during  the  grim  hegin  to  move  betu-epn  those 

Railway,  owned  by  the  Rrilish  days  of  World  War  1.  There  wete  points  and 

Columbia  government,  lean  years  until  after  World  War  pom-pp 

This  railroad  is  remarkable  f«-  H.  hut  sinee  then  the  business  of 
many  things,  and  one  of  them  ts  I'"''  gron-n  in  sympalh;. 

that,  it  is  ciirrentlv  expanding  on  "ith  the  industrial  boom  experi- 

bv  British  Columbia  Hur- 

rrnlly  as  lOt.i  to  nearly  $6,000,000 
la.st  year,  and  there  ha.s  been  such 
a  steady  gain  that  Mr.  Gunderson 
believes  that  a  $10,000,000  figure 
(vill  soon  he  attained.  This  figure 
approximates  the  cost  of  the 
southern  extension  of  the  road  to 
Vancouver  across  mountainous 
country  fronting  on  Hone  Soun.-l. 

The  railroad  has  had  many  president,  maintains  that  the 
vici.-isitudes  since  the  people  of  PG.E..  once  an  object  of  ridicule 
this  province.  Ihroiigh  their  go\'-  and  .sorrow,  will  open  a  new  eco- 
ernment.  were  obliged  to  adopt  iiomic  empire  in  norlh-ceni ra I 
Ihe  "orphan"  projeet  left  on  thf- ■  :  ^  British  Columbia,  as  soon  as  th' 


a  broad  scale,  laying  steel  south-  enced 
ward  from  ,Squami.=h  and  north-  ii-  lO.lfls. 
ward  from  Prince  Genrge  so  (hat  The  most  eneoiiraging  a.spert 
iwithin  a  comparatively  few  the  railroad  is  that  it  is  more  than 
I  months  it  will  provide  access  from  paying  its  way.  The  debt,  of 
;Vancouver  through  the  heart  cf  course,  is  still  mountainous,  but 
the  provinre  to  the  oil  and  ga.;  operating  profits  are  being  re- 
I fields  and  rich  agricultural  lands  ported  from  year  to  year  and 
!of  the  Peace  River  \allry.  Einar  Gunrier.son.  executive  vice- 


What's  Insitle? 


Index  Io  fompanle*  .  .  ' 

Developments  of  the  Week 
Market* 
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on  Ihe  .Slock  and  Bond 


Insurance  Companies  Meeting  Need  for  .New  Coverage 

As  a  Result  of  AInmir  Development  .  A 


Another  Side  of  a  .Many  Sided  Problem 


Investors'  Inquiries  Are  Answered  —  on  Consolidated 
Paper.  Great  Lakes  Paper.  Quemont  Mines 

Mine  Development  In  Nova  Scotia  Uncovering  Gold  As 
Well  As  Copper 

Quotations  nn  1300  Unlisted  Mining  anti  OH  Storks,  and 
Sleepers  .  . 


Hope.s  of  the  P  G  E.  manage¬ 
ment  and  the  taxpayers  of  (h» 
provinces  are  based  on  the  pro¬ 
ductive  potential  of  the  northc'n 
area.s  that  will  he  served  hy  the 
I  road  and  rediire  the  distance  from 
Vancouver  to  Peare  Rii-er  by  some 
■inn  miles. 

I  The  produrlivity  of  the  w-heat 
fields,  of  Peace  River  is  illustrated 
by  the  fact  that  more  grain  is  de¬ 
livered  to  Dawson  Creek  annual¬ 
ly  than  at  any  other  point  in  the 
British  Commonwealth.  .At  pres¬ 
ent.  this  grain  moves  eastward 
over  an  .Alberta  lailioad.  The  aim 
of  the  British  Columbia  govern¬ 
ment  and  the  P.G.E.  Hiiretors 
to  divert  this  flow  of  grain  west- 
waid  for  export  through  Pacific 

ports. 

A.ssiired  freight  in  big  volume 
will  re.5iilt  from  development  of 
the  petroleum  industries,  and  a 
.se'rubbing  plant  at  Fort  St.  John, 
now  under  con.struction,  will  pro- 
ditee  l.onn  barrels  of  propane  gas, 
inno  barrels  of  naUiral  gasoline 
and  lOftO  barrels  of  butane  daily. 

In  addition,  there  are  great  coal 
deposits  in  the  area,  and  much  is 
iContinued  on  Page  12) 
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THE  FINANCIAL  TIMES,  MAY  11,  1956- 


Sales,  Earnings 
Of  St.  Lawrence 
Show  Wide  Gain 


iMando  Earnings 
list  Quarter  Up 


Prudenfial  Trust  Company  Limited  Appointments 


Minneapolis.  Min.  —  The  Min- 

_  inesots  and  Ontario  Paper  Co.  re- 

,  .  .  r-L  I  ports  net  sales  of  $19,826,084  for| 

Interim  fisures  i-ijued  by  nf  IpIiO,  as  com-| 

Lawrence  Corp.  Ltd.  covenngjpared  «'tth  $18,187,820  diirine  the; 
operating  results  for  fir.st  qiiar-! first  quarter  of  lO.o.o, 

B  Facgre.  chairman  of  the 
ter  of  this  year  confirm  the  fore-j^,^^^^ 

cast  made  at  recent  annual  meet-Up,^)  ^siatps  in  presenting  quarter-; 
ing  of  corporation  by  P.  M.  Fox,  ly  figures  that  company’s  net  in¬ 
president,  that  production  sales  for  the  first  three  months 

.r,,i  lotalcd  $2,042,143,  During 

and  earnings  for  the  period  would  pp^jof)  1955,  ppt  in-, 

be  sub.stantially  ahead  of  the  cor-, come  was  $1,66.'),009.  | 

responding  period  of  last  year,  j  Net  income  per  share  w-as  $.79i 
Production  for  three  nmnlhs  '’''.  "f  ^f^rch  31,  19,86.  as  compared 
j  j  u  i  1  1  i  .  11  J  w-ith  $6.8  in  19.-).8s  first  quarter.' 

ended  March  31.st  last  totalled  |  fp,p  ,hp  ,3  months 

1.84,119  tons,  an  incrca.sc  of  22  ended  March  31,  19.86.  were  $74.-' 
per  rent  over  production  in  lhe'781.497  and  net  income  'vas  $7,- 
.same  period  of  19.8.8,  Output  rom-j«^’^«2'  equivalent  to  $3.04  a 
prised  97.472  tons  of  newsprint;!'  ("nmpan.v  experienced  heavy  dc-j 
50.404  ton.'  of  finished  kraft  pro-  mand  for  its  newsprint,  specialty^ 
ducts,  and  6.243  tons  of  surplus  I  papers.  Insulite  fiber  board  and 
pulps.  Net  sales  increased  to  $19.-|treatcd  forest  products  during  the 
767.617  from  $18,898,818  the  .vear  first  three  months  of  19.86.  News- 
before  and  net  profit  nf  $1,941,748  print  and  specialty  paper  prn- 
was  9!  per  cent  greater  than  the'.duction  continued  on  a  six-day  a 
ret  profit  of  $1,012,142  for  the  first! week  basis  and  Insulite  on  a  full 
quarter  of  19.8.8.  Net  profit  per; seven-day  schedule. 

common  share,  as  reported  to  thei  — - 

annual  meeting  of  shareholders.,jU|  m/Ull  K|«* 
was  $1.76  compared  with  92  cents  IwldCIVlIIIOIl  l“Cl 
in  the  fir.st  quarter  of  19.8.8.  />  J  A  ^  Alf 

Production  and  earnings  in  the  /tin  QljafTpi*  ntt 
first  quarter  of  19.8.8  were  un-| 
usually  low  because  of  difficul-  • 

ties  in  the  start-up  of  new  equip-!  Interim  figures  released  by  Mac- 
ment,  Mr.  Fox  points  out.  Charges';\lil]3n  Rlocdcl  Ltd.  covering 
before  arriving  at  net  profit  in-i^„_,.,,.  n 

eluded  depreciation  of  $l,lin.33(.'  ' 

tip  from  $1,00.8.9.81;  i  n  t  c  r  e  .s  t  •^'•'1.  second  quarter  of 

charges  of  $422,169  against  $443,-'company's  fiscal  year,  show  a 
046:  and  provision  for  income  moderate  decline  in  net  earnings 

"  k  I’f'cr  all  charges  as  compared  with 

with  S9.o8^8<9  the  year  before  For-;  correspond  ing  period  of  last  year. 

f'?" ■"'a  for  the  first  6  months  of  the 

to  $16,0.6.12  compared  with  .$2i9.420|^.p^j.  remained  some- 

the  previous  year.  __  _  ,_.;whal  ahead  of  that  for  first  half 
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Lloyd  R.  Champion 


Frank  S.  Taylor 


TJoyd  R  Champion.  Chairman  of  the  Board  of  Directors  of 
Prudential  Trust  Company  Limited  announces  the  election  of 
Frank  St.  Taylor  as  President  and  Managing-Director  at  the  recent 
Meeting  of  the  Board.  Mr.  Taylor  has  been  associated  with  the 
Company  for  42  years,  having  been  General  Manager  for  1.8  year.s 
prior  to  his  appointment  as  Managing-Director  in  1948.  He  was 
appointed  ’Vice-President  and  Managing-Director  in  1949 


DIVIDEND 

DECLARATIONS 


Srany 
Rat|  DIt. 


Balance  .sheet  at  March  31.  19.86, 


nf  19.84-,8.8  fiscal  year. 


Acadis  Atlantic  Sugar  C  . 
Agneu-Surpas,  Ltd.  "C” 
Agnnw-Siirpasa  Ltd.  "Pfd. 

Siibiect  to  audit  and  adiustment.,"','”'”'''"  lAiumimum  Ltd. 

indicates  net  working  capital  ofi  wa 

tidiOAiiR  an  inci-ra=B  from  siR-.'^riues  for  3  months  ended  March  ;8ngio-Cdn.  Oils  Lid. 

rent  assets  of  $42.224..86.8  included  "P  ^f  S44.,888  663  foH  ^^y,  rnrp^;  r 

rash  of  $1,918,937.  invc.stment  in'^^me  period  last  .vear.  but  netlA.sor.  tcI  a  T-t  Cn.  ct 
,earning.s  were  down  at  St.O.n.iK  A,«sor.  Tei.  «r  Tni.  Co.  r 

_  ,  f'em  .$4..329..87.8.  .Net  _for  latest  ''urrESrlOr  Service  a 

of  $8.6.36.911.  and  inventories  of  Period  was  equal  to  77  ernt.s  a  piectr'ic^ .se"i^7 C 
$22,906,246.  Current  liabilitie.s  ''"Pk  and  compared  with 

riomnii-  ;n,.i,,ana  Kr,nL.  inonc  Pcr  share  earnings  of  82  cents  a  B  8,  Oil 
518.02.  ,34i  incliiried  Mnk  'oans  ^  second  ouarter  of  1984-  Balanced  Mutual  Fund  "C" 

(secured I  of  $7,279,900.  Fixed  .‘"p  -'econo  quarier  oi  lit.n  Montreal 

assets  amounted  to  .$.81 ,9.89.262  •'’■^PP' ‘"P-  .  .  u  c  t,  '  Baihurst  p.  &  p  ci.  A 

compared  with  .$49,703,629  the  vear'  PfP'P'tf'PS  f'-curcs  ^  f^  /'PP'lBeaver  Lumber  Ct  A  .. 

i,knac  rvman.  president,  states  that  the  Beaver  Lumber  Pfd. 
before,  and  fii.^t  moMgage^  bonds  ^  .satisfactory  one.  Bird  ConstrucMon  C  . 


Jul.v  3  ,Iune  11 


marketable  securities  lat  costi 
which  is  less  than  market  value' ' 


outstanding  sho-.v 
$27..3.39.non  from  $28,66.8,099. 

Wide  Assets  Gain 
For  C.I.I.  Trust 


with  .somewhat 


Bird  Construclion  C 


^'“f'PP  ptofi.s  cnnsiruction  . 

from  major  prodlict.s  as  compared  Brantford  Cordage  ri.  B 
with  corresponding  quarter  of  the  Brazilian  Traction  "C 
previous  .vear;  but  depreciation  Bridge  a  Tank  Ltd.  Pfd. 


progress  at  the  expansion  of  the'purns  fc  Co.  c 
.-Mbcrni  pulp  and  paper  division  Burns  t  Co.  c 

.'■csulteri  in  the  reduction  in  nrtL  „  „ 

-  CampbeU  Bed  Lake  . . 

Vot  earnings  of  Canadian  Inter-'  S' months  cnrleH  MaroA,  htst'j!®'’'  Pf^^nent  Mortgage  (bonus) 

r  or  n  montns  enneq  Marcri  olStiCai,  permanent  Mortgage  (bonus) 

Ae>f  onri  nnorafincr  Ir'an  t3A*>mtsnan*  \fnf»ef«e«^  4K#*Msi»k 


nationa.l  Invpstm.pnt  Trust  Ltd  for  ^955  sal65  and  operatins  rev-lcan.  Permanent  Mortgage  (bonu 

the  fiscal  year  ended  February  29.  ponies  totalled  $84,.864  646  as"  com-'Pen^da  Cement  "C” 

19.86  are  reported  up  at  $1.89.968.  parpq  vvith  $82,699,747  for  first '^’"’'’'1*  C'’"’'’!"  Co.  Ltd.  Pfd. 
or  93  cents  per  share,  from  .$13,8.-  half  of  preceding  fiscal  year,  while  .caUnoa  .Maitinr^c  . 

491,  or  74  cents  in  the  previous  net  earnings  after  all  charges  were  jcanadian' Breweries  r 
year  '-jp  at  $8,191,779,  eqtial  to  $1..83  a  [Canadian  oil  Cns.  c 

Market  value  of  the  company’s  .share  on  stock  from  $7.878.432. Irj"'  C’*’’''!?,'’'"''*'’'’'*  "  C” 

Investments  at  the  latest  year  end  equal  to  $1.49  a  share.  injprsoU-'Band  . 

WPS  ,$6.R63,nnn,  up  f-om  $.8,839,909  Figures,  it  is  pomted  out.  are  Cdn.  inter.  Inv.  Tru.st  "C”  ., 

»  year  ago.  Tola!  of  net  assets  sub.iecl  to  audit  and  year-end  ad-  (fdn.  l.nmmntiv 

increased  to  .$6,731,993  from  $.8.-  .iustmenf 
889.679. 

•Asset  value  per  common  shar 
reached  a  ’-eco-d  high  of  .$.3.8.8 
compared  with  $28.82  a  year  ago 
the  previous  reeord. 


Unit.  Auto  Parts 
Earnings  Expand 


CrJn.  T  tilitip«  "Pfd".  ...  .  $  no 

ratPlIi  Food  Prod#.  CI.  A  . 30 

rafplli  Food  Prods.  Cl.  A  . 30 

raielli  Food  Prods.  Cl.  K  . .30 

Food  Prods.  CL  R  .......  1.00 

l.nn 
l.PO 


Better  Year  Seen 
For  Monarch  Knit. 


Ltd. 


^’•O’T  10. 


"A" 

Ffllronbridg*  Nickel  Sa 
Falconbridgp  Nickel  Sa 
Fittings  Ltd  Cl.  A  Sa 
Ford  of  Canada  Cl.  A 
Ford  of  Canada  Cl  P 


CaiPlli  Food  Prods.  CL  B 
.Fatelli  Food  Prods.  CL  B 
irentral  Canada  Invest,  pfd.  Sa.  . 
[Chry.sler  Corp.  C 

- —  Combined  Enterpriser  C  . 

Annual  report  of  T^’niteH  Aulo  Confederation  Life . . 

Parts  Limited,  for  lO-io,  show?  net  Confederation  Life  . 

.^e^ 9AOA  —A  4^  Confederation  Life 

earnings  of  $434.  I|9  equal  tn-cnn*.  Discovcr.v  Vcllnwkmf.  . 
.,  $11.16  per  share  on  the  common  Cnnsolidatcd  Diversified  Pfd 

Toron.o.  —  WniiO  results  .so  far  stock,  against  $30,8.460  or  $9.13  Consolidated  Theatre  Ltd.  "CI.  A 
yesr  hA\e  not  lived  un  to  npr  in  the  nroopdinp  v’^'pr  Consolid.  Theatre  "CI.  B”  "Sa 

axncctation.  ’1  am  not  changing  '’Balance  Theet  srow^nct  r,  - 

my  mild  optimi.sm."  K.  L  Mark-  mg  capital  of  $2,19.8.022  again.st'^o;;;!^,'’!^;'^'"^, 
on,  president  of  Monarch  Knitting  $2,606,838  a  year  earlier.  Crown  Cork  k  Seal  Co. 

Co  Ltd  told  .shareholder?  a*  the  G.  Plourde.  president,  state? 
annual  meeting  here.  Company's  jn  report  that  company  repur- ” 
plan’s  are  opc'-aimg  a’  capacity,  chased  all  of  it.s  preferred  stock  nomi'mon'"'Bridce 

be  'aid.  and  ope~arions  are  pro-  and  debentures  during  19.8,8.  He  Dominion  Electrnhnme 

fi'ab’.e  notes  that  as  a  result  net  work-  Dominion  Engtnoermg  Sa. 

Ad'-evse  weathe-.  ipepimg  was  mg  eapital  was  reduced,  but  it  Demininn  Engineering  Sa.  extra 

told,  has  -e.sulted  in  poor  spring  ■’remains  high  enough  to  take  nXimn"  'Tar" "C" 
b'lsiness.  nut  president  indicates  care  of  current  needs.  "  he  said  Donohue  Bros. 

tha’  a  quick  return  of  good  During  the  first  four  months  of  Dupms  Freres  ci.  A  . 

weather  would  mean  that  this ,  19.86.  Mr.  Plourde  said,  sales  have 
business  cou.d  he  picked  up  in  shown  a  substantial  increase  over'r-nnire  '*uf^e 
May  and  .lime.  corresponding  period  of  19.8.8 

The  meeting  app-oved  a  reduc-  _ _ 

tmn  in  the  number  of  director.s  to  ^  .•  ^  • 

Operating  Gam 

OOOnVEAK  TIRE  A  Kl  RBER  Cfar  Unit  ^tool 

The  Goodyea.-  Tire  A:  Rub'ner  '  a . 

c...  r--,„.,j,  r  .J  _j..  .i.  .  '  _  Grafton  4  Co.  Ltd.  A  ... 

■  ^  1  1.'“ ‘'C'  ,hat  _  Great  Lakes  Paper 

•  fi.irthcr  1..il9  share'  of  y-,  cumu-  Lniied  Steel  Corporation  i?  op-  Great  west  Coal  "Cl  A” 
lative  redeemable  .'inktrg  fund  .mying  an  exceptionally  good  year  Great  West  Coal  "CI  B"  .  .. 

preferred  stock  have  been  pur-  ^nri  indications  point  to  19.86  being  Fifpsub)  i-'ine  . 

rha--ed  for  redemption.  There  are  one  of  the  best  in  history.  A, 

^  total  of  144.994  preferred  .=hare.c  House,  president,  told  sharehold- ! Hamilton  Cotton  -r"  ' 
oti’standmg.  ers  at  annual  meeting  hero  :  Hamilton  C  niion  ptd. 

■  -  .Sales  for  the  first,  quarter  pf  Hendershot  Paper  Prods  "C” 

Coiiipanv  Index 

*  «trikp  until  thp  middlp  nf  imperial  nu  sa. 

-  -  - 

Fell  Telephone 

BA  Oii 
B  r.  fnr^s^ 

B  r.  El^r^r’r 
B  C.  Tpl^phnpe 
Brijrk  Mill* 

Fullnrh-s  L»ri. 
r^nada  Rrirk 
Can.  H'^mestead 

r  t  r.  Trtj5t 
rnny,  Pj^ppr 

Cr  Zf'llerharh 
Min^s 

Dom-  Elprtrohnma 
Textile 
FaJrnnbridg* 

G-  L  Pappr 
Gunnar  Minre 
H  B.  Mining 
Inland  r emeni 
fnt.  Bldz  Fr^dit? 

N>rr  Addivon 
in  re  Fnund'o 
MacMillan  Bioed 


l.sV) 

1.50 

1.50 


Fafe  prbruary.  Prnfjt?  qftpr  sll  charge?  Intpr.  Mptal  industries  Cl 
t7Mnn^r?b''Knr,''  ^'5  "'^7 

s  Morrison  Brass  a  rate  is  maintainerl,  net  for  international  P-te 


Mnrr 
?  N.  r))ck*»n«on 
\pw’  Jsrnlet 
\  Siar  rni 

2  Okalta  Oils 

n  '^hiJlips  FJpr 
Qup.  s^meltms 
^  'i/UPPiont  Minr^ 

7  Rpitmans 

3  Rivpr«idp  Silk 

3  m.  I, aw.  C eme 
3  .St,  I. aw.  rVirp. 

1  Signal  Oilk 
9  Soufham 


Pav 


S  .Stprp  RnrK 
0  S.vIvanilP  G. 

?  Torhrif  Sih  f’r 
3  f.  n.  Aiifn  Part.v 
!  'nif ,  Ga  V 
i  T'nitpd  Steel 


the  year  should  he  well  aheaH  of 
s  19.8.8  Backlog  of  orders  exceeds  Kerr-Addison  Gold  Mines 
'$19,990,990.  the  highest  dollar,  p  „ 

9  ,  4. •  J  4  1  1  ai  Lamaqup  Gold  Minef 

3  value  in  history  and  double  the  .xured  Lambert  ci.  A  . 
p  total  a  year  ago.  Alfred  Lambert  Cl  A  . 

7  - - -  _  -  —  [AHr^d  Lambert  CL  A  . 

2  .MONT’I,  SHORT  POSITIONS  f]]  B 

3  eu  *  4  *  *  au  Alfred  Lambert  f.L  B  .  . 

J  .Snoit  intorest  position  on  the  Lambert  Cl.  B 

2  Mont-eal  Stock  Exchange  on  Laura  Serord 
a  .April  39  wa.=  6.280  shares  in  28  I-oblaw  Inr. 

I  issues,  as  cnrnpa’'pd  with  6.46,8  t-^blsw  Compan--- 
^  snares  in  28  issues  on  .April  18. 
a  On  the  Canadian  Stock  Ex- 

'  chahgp.  short  position  was  94. .8.80  Marassa  \Iines  . 

f  shares  m  42  issue:,  eornpared  with  c  . 

■'  nn  an-  i.  A,  a  ,  Madfen  Bed  Lake  .Sa 

J  99.32.1  .shares  m  .’h  i'siiesr  on  April  M,d„n  Bed  Lake  Sa  extra 

1  1-1  IMant.  A  Sask.  Coal  Cn.  Cl  A  Sa 
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A  year  of  major  expansion  in 
operations  is  recor(4ed  in  annual 
report  of  Reitman’s  (Canada)  Ltd. 
'With  sales,  operating  profits  and 
I  net  earnings  all  at  new  high  levels 
■in  history  of  company.  Sales  for 
jyear  were  13  per  cent  higher  than 
I  those  for  preceding  fiscal  period 
while  nef  earnings  were  12  per 
cent  greater. 

I  Balance  sheet  shows  further 
strengthening  of  financial  posi¬ 
tion  during  year  under  review, 
net  working  capital  being  almost 
$.800,000  higher  than  at  end  ofj 
previous  year  with  cash  and 
marketable  investments  up  at 
$84.8,823  from  $742,7.80, 

In  directors’  report  Louis  Reit-* 
man,  president,  states  that  thirteen 
new  stores  were  opened  during 
year  in  Montreal,  Ottawa,  Tor 
onto.  Port  Credit.  Hamilton. 
Kitchener.  Welland  and  St, 
Thomas.  At  the  clase  of  the  year 
a  total  of  77  stores  were  in  opera 
tion.  In  addition  three  stores  were 
remodelled  and  enlarged.  It  is 
pointed  out  that  most  of  these 
stores  having  been  opened  the 
latter  part  of  the  year,  their  opera¬ 
tions  are  not  fully  reflected  in 
the  results  for  the  fiscal  year  just 
ended. 

Additional  space  was  acquired 
in  the  head  office  and  warehouse 
and.  together  ■w’ith  the  space  be¬ 
ing  added  this  year,  company  will 
occupy  a  total  of  60,000  square 
feet.  Total  capital  expenditures 
on  new  fixtures,  equipment  and 
construction  of  stores  amounted  to 
$265,937.57. 

“The  directors,"  president  says, 
"look  to  the  future  with  confi¬ 
dence  and  anticipate  further  pro- 
gre.ss  in  19.86.  An  eye  is  always 
kept  on  dex'elopments  in  west¬ 
ern  Canada;  thus  far  the  provinces 
of  Quebec  and  Ontario  have  of¬ 
fered  sufficient  opportunity  for 
the  planned  steady  expansion 
which  has  characterized  our  pro 
gress  in  the  past.  To  date  the 
company  has  already  leased  six 
new  stores  which  are  now  under 
construction,  and  has  under  con¬ 
sideration  an  additional  twelve  lo¬ 
cations.  Three  existing  stores  are 
to  be  remodelled  and  substantial¬ 
ly  enlarged,  one  of  which  is  a 
principal  unit  of  the  company  lo¬ 
cated  at  899  St.  Catherine  Street 
West  in  Montreal,  which  will  be 
doubled  in  size. 


ISt.  Law.  Cement 
jEarns  $1.26  Share 

Quebec. — St.  Lawrence  Cement 
Co.  had  a  net  profit  in  1955,  its 
first  year  of  operations,  of  $395.- 
251,  or  $1.26  a  share,  according  to 
company’s  annual  report.  Earnings 
are  after  depreciation  and  deple 
tion  charges  of  $615,598. 

Production  and  sales  exceeded 
the  first-year  target  of  1.500,000 
barrels  of  cement.  Productive 
capacity  of  the  Clarkson,  Ont., 
plant,  to  be  opened  next  January, 
will  be  3,000,000  barrels  a  year, 
making  the  total  capacity  4,.800,000 
barrels. 

Year  of  Growth 
Bulloch's  Ltd. 


Inland  Cement's 
Plant  at  Capacity 

Edmonton.— Inland  Cement  Co. 
Ltd.  reports  that  its  plant  here 
commenced  production  of  finished 
cement  on  March  8  and  is  operat¬ 
ing  at  full  capacity  and  to  the 


Annual  report  of  Bulloch’s  Ltd., 
Canada’s  largest  exclusive  manu- 
facuturer  of  domestic  warm  air 
fiu-naces,  with  headquarters  in  St. 
James,  Manitoba,  for  fiscal  year 
ended  February  29th,  1956,  shows 
sales  of  company’s  products  of  a 
record  high  during  the  year. 

Net  earnings  after  taxes  in 
creased  from  $77,631  in  1954-55  to 
$117,208  in  1955-56,  due  mainly  tc 
the  increased  volume  of  business 
Company  continued  to  sell  oil- 
fired  warm  air  heating  units  in 
volume,  but  the  major  expansion 
in  sales  occurred  in  its  gas-fired 
furnace  line. 

Working  capital  increased  sub¬ 
stantially  to  $388,566  during  the 
year,  due  largely  to  retained  earn¬ 
ings  and  to  new  funds  created  by 
sale  of  class  A  shares  in  February, 
1956. 

Capital  expenditures  aggregated 
$78,909.  No  substantial  capital  ex¬ 
penditures  are  contemplated  in 
the  current  year.  Construction  of 
a  new  warehouse  on  land  adjacent 
to  the  plant  will  enable,  the  com¬ 
pany  to  level  out  its  production 
over  the  twelve  month  period  by 
providing  storage  for  the  finished 
products  manufactured  in  anti¬ 
cipation  of  sales,  which  are  sea¬ 
sonal. 

The  outlook  for  19.86  is  promis¬ 
ing  T.  H.  Bulloch,  president,  says 
in  directors’  report.  The  Canadian 
West  Coast  market  for  natural  gas 
will  be  served  this  year  by  na¬ 
tural  gas  imported  from  the 
United  States.  With  the  comple¬ 
tion  of  Westcoast  Transmi.ssion's 
pipeline  from  Fort  St.  John  to 
the  international  border  south  of 
■Vancouver  in  1957,  a  large  poten¬ 
tial  market  for  company’s  gas- 
fired  furnaces  will  be  opened  up. 
In  addition  the  Saskatchewan 
Power  Corporation  has  announced 
its  intention  to  supply  Moose  Jaw, 
Swift  Current,  North  Battleford 
and  a  number  of  smaller  centres 
of  population  with  natural  gas 
this  year. 


DIVIDENDS 

And  Other  Official  Notices 


BANQUE  CANADIENNE 
NATIONALE 

QUARTERLY  niVTOENO 

Notice  is  hereby  given  that  a 
dividend  of  three  per  cent  (3%) 
has  been  declared  by  the  Directors 
of  Banque  Canadienne  Nationale 
on  the  paid-up  capital  stock  of 
the  Bank  for  the  quarter  ending 
on  the  31st  day  of  May  1956.  This 
dividend,  bearing  number  261, 
will  be  payable  at  the  Main  Office 
or  at  the  branches  of  the  Bank,  on 
or  after  the  1st  day  of  June  1956, 
to  shareholders  of  record  on  May 
15,  at  the  close  of  business. 

By  Order  of  the  Board, 

ULRIC  ROBERGE, 
General  Manager. 


ROYALITE 

OIL  COMPANY 

LIMITED 

NOTICE  OF  DIVIDEND  NO.  70 
COMMON  STOCK 

NOTICE  is  hereby  siven  that  a 
Dividend  of  Six  and  one-half 
cents  per  share  has  been  declared 
on  the  outstanding  common 
shares  of  tlie  Company  payable 
the  1st  of  June,  19.86,  to  the  hold¬ 
ers  of  such  shares  of  record  at 
the  close  of  business  on  Friday, 
the  lUh  of  May,  1956. 

By  Order  of  the  Board. 

K.  S  C.  MtTLHALL. 
Sein-etary  Treasurer. 

Calgary.  Alberta. 

April  30.  1956. 


'' 

BANK  OF  MORTREAU 

ESTABLISHED  1017 
DIVIDEND  No.  174 

Notice  is  hereby  given  that  a  DIVI¬ 
DEND  of  THIRTY-FIVE  CENTS 
per  share  upon  the  paid-up  Capital 
Stock  of  this  Institution  has  been  de¬ 
clared  for  the  current  quarter,  payable 
cn  and  after  FRIDAY,  the  FIRST  day 
of  JUNE  next,  to  Shareholders  of 
record  at  close  of  busineas  on  30th 
APRIL,  1956. 

By  Order  of  the  Board. 

A.  C.  JENSEN, 

(jener  j  Manager. 

Montreal,  17th  April,  1956. 


The  Pick  of  Them  All., 

f  '•X'Ss 

1  n  E-'tAL 


WHITE 

ROSE 


The  entire  output  for  gome  time 
is  committed  for  sale  and  the 
longer-term  sales  outlook  is  also 
^  considered  excellent.  Roger 
"entire  satisfaction  of  manage-; Jeanty.  executive  vice-president, 
ment."  'reports. 


PEMBINA  PIPE  LINE 
LTD. 

nmnENn  notice 

Preferred  Shares 

Notice  is  hereby  given  that  a 
dividend  of  sixty-two  and  one- 
half  cents  ($0.62Vi)  per  share  on 
the  5%  Cumulative  Redeemable 
First  Preferred  Shares  of  the 
Company  has  been  declared  for 
the  quarter  ending  June  1,  1956, 
payable  qn  June  1,  1956,  to  Share¬ 
holders  of  record  on  May  15,  1956. 

By  Order  of  the  Board. 

E.  W.  COSTELLO. 

Secretary. 

May  4,  1956. 


2,,W  |L.  McBrine  Co.  Ltd.  S».  Pfd. 

..40'  jMrColl  Frontonxf  "C"  . 

[43.  i  McIntyre  Porcupine  . 

[Milton  Brick  "S»"  . 

,4,4t  I  Mining  Corp.  . 

.«nt  M.  S.  Mitchell  . 

1.0.8*  I  Bohert  Mitchell  Cl.  A  . 

31  jV,!  Modern  Conteiner*  C  S» . 

l.xn  i  Moore  Corp.  C  . 

,25  'Henry  Morgen  "C’  . 


Natinnel  Drug  P(d . 

N'etinnel  Drug  "C"  . 

National  Hosiery  CI.  A  . 

National  Hosiery  Cl.  A  . 

National  Hosiery  Cl.  A  . 

National  Hosiery  CI.  B  . 

Neon  Prod,  of  West.  Can.  Ltd. 

New  Dickenson  . 

Newfoundland  Light  "C”  . 

Noranda  Mines  . 

Ontario  Steel  Prods.  "Pfd”.  . .  . 


.70*  Psge-Hersey  Tubes 

[20  Peto  Cons.  Gold  Sa . 

50  Pato  Cons.  Gold  Sa.  extra 
[37Vi  Pa*on  Manufacturing  C 
'  35  Penmans  Ltd.  C  . . 

."3  Placer  Development  Sa.  .. 
Powell  River 

.50  Powell  River  extra  . 

.7.8 

Quebec  Power 

.CO  (Suemont  Mining  . 

.10 

cn  I  Rapid  Grip  <r  Batten  Ltd. 
2.50  Benahie  Mines 

2[.-,n  iRenold  Chains  Cl.  A  ... 

Renold  Chains  CI.  A  extra 
.20  I  Renold  Chains  Cl.  A 
.50  Renold  Chains  Cl.  A  extra 

4.20  I  Renold  Chains  Cl.  A  — 

.2.5  Holland  Paper  Cl.  B  . 

.15  RoIIand  Paper  Cl.  A  . 

1.20  RoIIand  Paper  "Pfd” . 

Royal  Bank  . 

.to  I  Royalite  Oil  C 


NOVA  SCOTIA  LIGHT  AND 
POWER  COMPANY 
LIMITED 


.4.8 

I.SO 


Shawinigan  W  4  P.  Co.  CI.  A 
Shawinigsn  w,  A  P.  Co.  Cl.  B 
Shawinigan  W.  ft  P.  C 
Sherwin  Williams  Co.  Pfd.  .. 
Shirriff-Horsey  Corp.  Ltd.  C  .. 

Sigma  Mines  Sa . 

Simpsons  Ltd . 

Southern  Can.  Power  C 
Sovereign  Life  Assurance  Pfd. 

St.  Lawrence  Corp.  Ltd. 

Stedman  Bros. 

itowell  Screw  CI  A  Sa  . 

■Sylvanite  Gold  Sa . 

Teck  Hughes  Gold  Sa . 

Toronto  Elevators  . 

Traders  Finance  CI.  A  . 

Traders  Finance  Cl.  B  .  2.40 


United  Corps.  CI.  B  ... 
United  Corps.  C.l.  A  ... 

United  Keno  Hill  .  . 

United  Steel  . 

Upper  Canada  Mines  Sa. 
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Notice  of  New  Issue  of  Ordinary 
(or  Common)  Shares 

Notice  is  hereby  given  that 
226,039  Ordinary  (or  Common) 
Shares  will  be  offered  to  Share 
holders  of  Record  at  close  of  busi 
ness  May  llth,  1956  at  $12.50  per 
share,  on  the  basis  of  one  new 
Ordinary  (or  Common'  Share  for 
each  five  shares  held,  w-hether 


Full  Share  and  Fractional  Share 


By  Order  of  the  Board. 

CYRIL  J.  WEBB. 

Secretary. 


CRnRomnoiL 

comsaniis.  iimiTiD 

Notice  is  hereby  given  that.  • 
quarterly  dividend  of  2%  has  been 
declared  on  the  8vc  Cumulative 
Preference  Shares  of  the  Com¬ 
pany  payable  on  the  2nd  day  of 
July,  1956  to  shareholders  of  rec¬ 
ord  at  the  close  of  business  on  the 
1st  day  of  June  1956. 

Notice  is  hereby  given  that  a 
quarterly  dividend  of  1V4%  has 
been  declared  on  the  5%  Cumula¬ 
tive  Preference  Shares  of  the 
Company  payable  on  the  2nd  day 
of  July,  1956  to  shareholders  of 
record  at  the  close  of  business  on 
the  1st  day  of  June,  1956. 

Notice  is  hereby  given  that  a 
quarterly  dividend  of  1V4%  has 
been  declared  on  the  Cumulative 
Redeemable  Preference  Shares  5% 
Series  of  the  Company  payable 
on  the  2nd  day  of  July.  1956  to 
shareholders  of  record  at  the  close 
of  busine.'s  on  the  1st  day  of  June, 
1956. 

Notice  i.'  hereby  given  that  a 
quarterly  dividend  of  1%  has  been 
declared  on  the  Cumulative  Re¬ 
deemable  Preference  Shares  4% 
Series  of  the  Company  payable 
on  the  2nd  day  of  July,  1956  to 
shareholders  of  record  at  the  close 
of  business  on  the  1st  day  of  June, 
1956. 

By  Order  of  the  Board. 

DOUGLAS  ROBINSON, 
Secretary. 

TORONTO.  Canada, 

May  2.  19,86. 

CRnnomnoiL 

companies.  iimiTco 


UNITED  KENO  HILL 
MINES  LIMITED 

United  Keno  Hill  Mines  Limited 
has  announced  the  declaration  of 
an  interim  dividend  of  ten  cents 
per  .'hare  payable  in  Canadian 
Funds  on  May  25,  1956  to  share¬ 
holders  of  record  at  the  close  of 
business  April  30,  1956. 

C  P.  ELLTOTT. 

Secretary-Treasurer. 

Toronto.  Ontario, 

April  2.8.  1956. 


CATELLI  FOOD 
PRODUCTS,  LTD. 

NOTICE  OF  DIVIDENDS 

NOTICE  is  hereby  given  that 


19,56,  to  shareholders  of 


plus  Five 


By  Order  of  the  Board. 

ROMEO  DESJARDINS. 
Secretary-Treasurer . 

Triad  Oil  Co.  Ltd.,  advise  that 


MADSEN  RED  LAKE 

GOLD  MINES  LIMITED 

(No  Personal  Liqbilityl 

67  Yonge  St.,  Toronto 
DIVIDEND  NO.  28 

NOTICE  IS  hereby  given  thot  n 
dividend  of  5  cents  per  share  plus 
a  bonus  of  5  cents  per  shore  has 
been  declared  by  the  Directors  of 
Modsen  Red  Loke  Cold  Mines 
Limited  (No  Personol  Liaiblity) , 
payoble  in  Conadion  Funds  on 
June  22nd,  1956,  to  shareholders 
of  record  os  of  Moy  22nd,  1956. 

By  Order  of  the  Boord, 

M.  MASTERSON, 
Secretory-Treosurer. 
Toronto,  Moy  3rd,  1956. 


ISoto-  Unleu  otlierwlM  UuUcated,  aivMendi  are  os  t  qaartorly  baeli. 
mnuiUyi  tnt.— Interim  1  arr.— Arrearei  U.S.— U.S.  fonde. 


issuance  of  13,903  shares.  There 
are  10,907,504  common  shares  out- 1 
standing. 


=  DIVIDEND  NO.  ««  = 
Hudson  Bay  Mining 
and  Smeltiiig  Co.,  Limited 

A  Dividend  of  one  dollar  and 
twenty-five  cents  ($1.25)  (Canadian) 
per  share  has  been  declared  on  the 
Capital  Stock  of  this  Company,  pay¬ 
able  June  11,  1956,  to  shareholders 
of  record  at  the  close  of  business  on 
May  11,  1G56. 

J.  F.  McCarthy,  Trensuter, 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  MARCH  31, 1956 

(Amounts  in  theuiondi  of  dollars) 


LIABILITIES” 


NAME  OF  BANK 


B'-»nk  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciale  du  Canada 
The  Canadian  Bank  of  Commerce 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  .... 

Imperial  Bank  of  Canada  . 

The  Mercantile  Bank  of  Canada  ... 

Total  . 


Deposits  by 
Govt,  of  Can 
In  Canadian 
currency 
$ 

112.660 
.80.793 
43, .53.8 
16.7,39 
91,314 
104.880 
.33,387 
29.160 
182 


Deposits  by 
Canadian 
proy.  gox*t. 
m  Canadian 
currency 
$ 

73.7.37 

13.66.8 

10.a82 

.3.898 

.30..897 

40.966 

4.279 

44.789 


Deposits  by 
other  banks 
Ln  Canadian 
currency 
$ 

31,998 

6.447 

14.994 

69.8 

20,200 

32.7.30 

2,863 

13..87.8 

1,684 


Deposits  by 
other  banks 
In  curr.  other 
than  Cdn. 

S 

10,3.83 

49,426 

4.0.89 

28, .800 
48.793 
184 
4,956 
1,680 


487.680 


222.783 


12.5.186 


146,1.81 


Personal 
savings  dep. 

In  Canadian 

Notice 
deposits 
in  Canadian 

Demand 

deposits 

In  Canadian 

Other  deposits 
in  curreniw 
other  than 

Advances 
from  Bank 
of  Canada 

Acceptances, 
guarantees 
and  letters 

Other 

Capital 
paid  up 

Rest 

Undivided 
profits  at 
latest  fiscal 

Total 

currency 

currency 

currency 

Canadian 

secured 

of  credit 

llahlimes 

account 

year  end 

Liabilities 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

1,292,4.31 

101.224 

7.63.741 

155,904 

51,726 

1,634 

4,6,000 

92.000 

2.134 

2.724.762 

.663,189 

25,714 

287.972 

129,247 

21,425 

2.780 

15,000 

35.000 

1.027 

1.201,68.6 

670.766 

36,966 

338,545 

28,413 

14,523 

1.078 

15.000 

30,000 

2,855 

1.211.586 

1.66,013 

19,291 

57,376 

364 

1,642 

274 

5.000 

4.000 

90 

265,382 

1 .073,307 

82,482 

640,541 

179,790 

28.936 

4.964 

37,500 

66,000 

1.399 

2,283,530 

1,262,249 

127.865 

854.757 

494,235 

92.516 

7.540 

42,000 

109,200 

918 

3.218,649 

383,7.6.6 

24.836 

147.215 

3,356 

1.752 

884 

7,000 

14.000 

877 

629.378 

388,255 

45.549 

234,076 

10,148 

8,000 

15,182 

1,640 

11,200 

26.800 

2,152 

832,482 

839 

2.186 

1.650 

770 

1,354 

8 

1..600 

400 

1 

12,254 

.6.790.824 

466.113 

3,315.873 

1,002,227 

5.000 

229,046 

20.802 

179.200 

.377.400 

11.4,63 

12,379.708 

NAME  OF  BANK 


Bank  of  Montreal 
Bank  of  Nova  Scotia 
Toronto-Dominion  Bank 
Banque  Prov.  du  Canaria 
Cdn.  Bank  of  Commerce 
Roval  Bank  of  Canada 
Banque  Can.  Nationale 
Imperial  Bank  of  Canaria 
Mercantile  Bank  nf  Can. 

Total  . 


Gold  ft 
com  in 
Canada 

4  422 
1..82.3 
2.017 
63.8 
2,673 
4,089 
1,3.84 
1,318 
11 

IS  0-12 


Gold  ft  Notes  ft 
coin  deposits 
outside  with  Bk. 
Canada  of  Canada 


16 

269 

1 

57 

971 


164,248 

.89.913 

82,663 

20,9.33 

133,220 

158,062 

.37.173 

68.082 

911 


Govt,  and 
bk,  notes 
oth.  than 
Canadian 

$ 

1.935 
5.91.3 
1 .579 
.342 
2.7.36 
22,161 
6.89 
.864 
46 


Dep.  xvlth  Cheque! 

Dep.  xvlth  ith.  banks  and  other  Govt,  of 


oth.  banks 
in  Cdn. 
currency 
$ 

771 

987 

‘  298 
805 
.8 
19.8 
36 


in  cur. 
oth.  than 
Cdn. 

$ 

49,279 

18,649 

22.449 

1.2.32 

41,903 

136,447 

4.213 

9,883 

1,185 


items  in 
transit, 
net 
$ 

176.343 

57,917 

67.416 

8,861 

83,466 

146,1.37 

23,78.3 

.52,251 

77 


Canada 

treasury 

bills 

$ 

147,249 

42,375 

49.680 

22,406 

112,311 

146,610 

.38,791 

32.300 

600 


■ASSETS- 

Domlntoo  Dominion 
Govt.  Govt, 

Short  Long  ProvlnctaJ  Other  Seenrltles 

Terra  Term  Govt.  Municipal  Canadian  other  than 

Securitlei  Securities  Securities  Securities  Securities  Canadian  Mortgases 


Call  CaU 
and  short  and  short 


$ 

112,417 

16,002 

5.471 

4,827 

45,362 

152,929 

44,.360 

15,971 

348 


loans 

in 

Canada 


loans 

outside 

Canada 


$  ' 


Canadian  Loant  to 
Provincial  munl- 
Govti.  elpallties 


Other 
current 
leans  m 
Canada 


Other 

current 

loans 

outside 

Canada 


Non- 

current  Bank 
loant  premises 


Shares 
and  loans 
to  Cor- 


Letters 


porations  of  credit 


.315  725,212  35,985 


499,363 

79,921 

43.790 

125.172 

62,082 

71,544 

26.777 

56,052 

3,359 

39,696 

954.503 

23,001 

425 

28,278 

1,490 

51,726 

162,536 

4,727 

12,378 

35.697 

14.898 

16,540 

29.054 

51,998 

290 

21,645 

.534,650 

75,309 

1 

12,393 

4,329 

21,425 

215,070 

30.187 

24.062 

28,876 

1,203 

23,866 

22,784 

13,046 

78 

18,143 

565,455 

5,029 

98 

18,869 

14,523 

43,621 

19,199 

10.463 

7,255 

360 

2,042 

8,300 

70 

11,271 

96,876 

58 

4,581 

1,642 

.349.101 

32,463 

38,083 

85.432 

48.779 

73.116 

38,182 

104,598 

1.490 

35,884 

904,971 

59,743 

435 

21.739 

17,741 

28,936 

447,902 

77.626 

39,074 

175,678 

164,074 

130,227 

67461 

37,918 

456 

30,279 

970,483 

179,965 

283 

29,726 

5,725 

92.516 

87,005 

33.893 

23,981 

12,770 

2.164 

8.422 

12,439 

1 

27,308 

260,250 

137 

50 

8,756 

1,742 

11.6,9.60 

19.819 

18,106 

15.722 

1,502 

19,739 

11,463 

4 

16,043 

408,453 

45 

6.482 

3,190 

15,182 

1.255 

82 

36 

42 

717 

5,239 

290 

1.354 

1.921,808 

297.917 

209.973 

484.644 

295,062 

345,496 

237,177 

263,612 

5,748 

200,269 

4,700,880 

343.184 

1,395 

131,114 

32.475 

229,046 

4,243  12,379,70$  J 


!  Heads  Mortgage  Ass'n 


I  Montreal  Trust  Director 


Bell  Tel  Plans 
Stock  Financing 


THE  TREND  of  the 
STOCK  MARKET 

—  By  Analyst 


BONDS 

MONEY  &  CREDIT 


<n  nrt  warnings  ovpr  roi-rpspond- 
ing  ppriofl  of  la.«t  ypar,  Thomas 
W  Eariip.  prpsidpnt  of  Thp  Bell 
Tplpphonp  Co.  of  Canada,  .slalp.s 
that  an  offpring  of  .stork  to  .share- 
'holdpfs  of  company  i.s  contem- 
platpri  within  the  next  fpw  wppk.s 
for  rai.sing  of  capital  to  continue 
thp  company'.s  con.struction  pro¬ 
gram. 

Earnings  during  the  first  quarter 
of  amounted  to  .$8,017,699, 

equivalent  to  .iO  cent.s  a  share 
This  compares  with  earnings  of 
$7.1.77.680  or  60  cents  a  share  on 
thp  .smaller  number  of  shares  out¬ 
standing  in  the  first  quarter  of 
Ja.st  year.  j 

During  the  first  three  months^ 
of  the  year."  report  states,  "wp| 
installed  48,900  new  telephones,! 
compared  with  4,3.400  during  thpi 
same  period  of  19.3.3.  Our  construe-' 
tion  program  aims  at  installation' 
of  considerably  more  new  tele-! 
phones  this  year  than  in  19.3.3  and! 

It  is  developing  according  to' 

•chedule.  I 

'.A  $40,000,000  bond  issue  com-' 
pleted  in  .lanuary  provided  addi-l 
fional  capital  to  finance  the  im-| 
mediate  requirements  of  this 
program.  More  money  will  be' 
needed,  however,  to  continue  the’ 
program  and  our  present  plan.s 
contemplate  an  offering  of  stock 
to  our  shareholders  in  the  course 
of  the  next  few  weeks.” 

Eour  out  of  five  long  distance 
calls  in  the  Rell’s  Onlario-Quebec 
territory,  it  is  pointed  out.  will  be 
dialed  to  the  distant  telephone 
direct  by  the  operator 

Montreal's  new  automatic  . , 

distance  switching  centre  is  open-j, 
ed  on  May  6.  j 

''This  centre,  like  the  one  open-  ' 

•d  in  Toronto  last  year,”  report  li 
says,  ‘‘will  assist  us  in  meetingh 
with  greater  efficiency  the  de-j surpassed 
mands  for  long  distance  service, 'establishe 
which  continue  to  grow  steadily.’'!  The  wi 
The  volume  of  long  distance  calls 'also  estah 
in  the  first  quarter  of  this  year  day  tradii 
x^  as  14  per  cent  above  the  same 'shares  be 
period  of  19.3.3.  for  a  foui 

Total  operating  revenues  of  Bell 'set  the  pj 
Telephone  during  the  quarter  in-'fith,  with 
creased  to  $6.3.906.467  from  $56,-  shares. 
R.3.3..349  in  the  first  three  months!  April  9t 
of  19,3.3,  while  total  operating  ex-  trading  d; 
penses  increased  to  $4,3,68.3,810  changed  I 
from  $40..387.407.  Other  income  in-'Peised  .3,f 


Uncertainty  in  base  metals,  general  absence  of  interest  and 
considerable  selectivity  have  again  featured  the  markets  so 
far  this  week. 

On  the  big  board  in  New  York,  it  is  the  motors  which  are 
dragging  down  the  list.  The  slow-down  in  that  industry  is 
lasting  rather  longer  than  anyone  had  a  right  to  expect  and  a 
tough  situation  appears  to  loom  up  for  both  manufacturers  and 
dealers.  There  are,  after  all,  only  about  A'j  months  left  for 
the  slocked  up  backlog  and  for  the  current  production  of  19.36 
modeJs  to  move  at  regular  prices. 

Indications  are  that  the  industry  as  a  whole  will  come  out 
even  earlier  with  its  next  year  nox’clties  than  last  year  and.  for 
companies  'vhich  are  not  so  well  fixed  with  capital,  the  retooling 
period  will  be  a  hard  one,  considering  the  shrinkage  in  revenue 
from  sales. 

Although  the  bulk  of  the  industry  is  now  lepresented  b.v 
General  Motors.  Ford  and  to  a  considerably  lesser  extent 
Chr.vsier,  indicated  difficulties  of  the  other  gioiips  could  prove 
to  be  a  big  lump  to  digest  for  either  industry  or  the  market. 


Government 


I  The  Consumers  Gas  debentures 
which  are  sold  at  99  to  yield 
about  4. 8.3'',-  called  for  $10  mil¬ 
lions  and  Bell  Telephone,  plan- 
ining  a  rights  issue  should  also 
require  a  substantial  amount. 

I  There  is,  in  fart,  hardly  a  let 
up  and.  while  the  market.s  are 
high,  it  is  to  be  expected  that 
equity  financing  ma.v  well  lake 
the  cake  from  bond  financing  if 
one  looks  at  the  balance  as  a 
whole. 


Corporation 

Securities 


Although  nobody  talks  about  it.  on  the  principle  that  you 
don't  paint  devils  on  the  wall  if  you  want  to  sleep  well  o'nights. 
there  also  is  an  undercurrent  of  unrest  in  the  New  York  markets 
concerning  the  political  situation. 

It  appears  that  there  is  not  great  satisfaction  with  the 
president's  rate  of  recover.v  of  health  and.  since  the  dollar  sign  is 
one  singularly  bereft  of  sentiment,  there  is  some  anxiet.v  to  get 
the  period  between  now  and  Tuesday.  November  Isl,  over  with. 

That's  the  way  if  is  and  there  is  no  use  glos.sing  over  what 
was  .shown  last  Summer  to  have  been  the  facts  of  life  and  of 
stock  markets. 


Enquiries  Invited 


Record  Trading  On 
|Monfreal  Exchanges 

I  The  Montreal  Stock  F.xchange 
land  the  Canadian  .Stock  Exchange 
whenjhave  just  completed  their  heaviest 
'on?  trad  ing  month  on  record,  withj 
es  changing  hands. 
This  total  made  up 


lay  1.  19.37-1976.  ha.s  ''<''''«>nly 

.1.  I,.  Graham  Co.  about  the  even  tenor  of  high 
e  of  96.19.  3'hiS  is  to  earnings,  stability  of  markets,  ab- 
rect.on  and  erpiip-  threatening  upsets  etc,, 

lew  .3-room  school. 

■e  received.  I'’  warrant  for  long  average 

-  Istock  yields  of  .3.27''^? 

'  KRN'K.sroWN  !  , 

.  „  .  ,  ,  There  is  no  indication  of  an 

am  ,$,•  (  o.  Ltd.  has  ,  ,  .  ■ 

ivatch-  an  issue  of  '''’I'l.'’  change  in  monetary  policies 
ship  of  F.rnesiown.  which  would  bring  bonds  bark  to 
debentiire.s.  due  De-  hptter  levels  and  thus  to  lower 
1-1976.  The  financing  ,  ,  ,  , 

,  ,  „  vip  os.  Tnis  won  d  on  v  be  a  sig- 

ichool  purposes.  •  • 

_  .  nal  for  easier  money  against 

x.AGII.W  'I'WP.  uhich  one  has  set  one's  mind 
ip  of  Xorl+i  Mon-  under  present  conditions, 
laced  an  i.ssiie  of 
ehentores  due  He-'  3 'no.-e 


least  a  little.  There  does  pot  ap¬ 
pear  to  be  the  same  great  pres¬ 
sure  for  mortgage  funds  from  the 
|banks.  credit  buying  is  reported 
In  be  lower.  While  traditionally 
this  applies  every  year  to  the  first 
Ivxo  and  sometimes  three  months, 
this  year  the  trend 
continuing.  The  big 
well  be  found  in 
sales  because  there  is  little  to 
indicate  that  general  consumer 
bu.ying  of  hard  and  .soft  goods  is 
much  lower  than  normal  for  this 
lime  of  year. 


On  the  Canadian  list,  although  things  do  go  up  and  do«n 
quite  often  without  much  reason,  the  advance  on  Monday  of 
Dosco  on  better  than  4,400  shares  is  regarded  as  promising. 

Dosco's  annual  meeting  will  fake  place  on  Friria.v,  the  day 
on  which  this  publication  is  published  and,  although  this  is  still 
two  and  half  days  away,  one  is  entitled  to  speculate  that  share¬ 
holders  will  hear  a  .somewhat  more  cheerful  story  than  they 
have  been  accustomed  to. 

For  one  thing  the  coal  indusir.y  is  improving.  We  always  said 
it  would  and  are  happy  to  see  it  borne  out.  It's  all  right  to  talk 
of  atomic  plants  in  every  backyard  but  it  so  happens  that  coal 
is  still  a  very  fundamental  commodity,  both  in  its  most  primi¬ 
tive  uses  as  a  fuel  and  as  the  source  of  a  vast  group  of  chemicals 
for  the  boudoir  and  the  steel  mill  alike. 

Rightly  or  wrongl.v,  we  expect  the  annual  meeting  to  hear 
something  about  an  improvement  in  the  coal  business.  Also,  the 
xery  large  order  received  by  Eastern  Car  at  Trenton  for  a 
variety  of  freight  cars  for  C.N.R.  should  make  quite  a  difference 
to  both  the  primary  and  .secondary  operations  of  Dosco,  the 
parent  company. 


Business  Established  1889 


seems 


MONTREAL 

TORONTO  WINNIPtG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


xxho  like  to  weigh 
jeember  .31.  19.36-1979.  with  ,1.  I,,  their  investment  policies  on  the 
'Graham  Sc  Co.  Ltd.  The  i.s.spe  is  ^Id  and  lelalivelv  reliable  dictum 
for  xvatermains.  ,  ,  ,  .  ,  ,  "  ,  ,  .  ,  , 

that  bond  yields  should  be  lower 

POINTE  AUX  TREMBLF.S  S.C.  than  equity  yields  must  therefore 
I  School  commissioners  for  Poin-  be  prepared  not  only  to  keep  an 
Me  aux  Trembles.  Quebec  have  pve  out  for  what  the  Rank  of 
axxarded  to  La  Cie  dr  Valeurs  cn  '  ,  . 

:  Placement,  Ltee  an  issue  of  .$.32,3  -  Canada  or  government  policy 
'999  twenty-year,  .3'2-4-4'2  per  cent  may  be,  but  also  for  xx'hat  makes 
j  serial  debentures  at  a  price  of  the  markets  maintain  levels  a' 
97.18  for  $172,999  of  .3'2's  of  19.37-  ,  .  ,  , 

60;  $46..300  of  4'.s  of  1961-66;  and  "’‘'‘'"S 

l$196,.309  of  4'2's  of  1967-76  On  this  rather  piffling  yields  for  the  sake 
'basis  cost  of  'oorrowing  to  com-  of  being  in  the  market. 

mission  is  4.697  per  cent.  A  grant'  _ 

,  000  u  u  f  .u  '’f  cou  se  It  has  not  been 

of  $1.t/,.320  has  been  given  for  the 

loan  by  the  Piovincial  Secretary,  nierely  the  official  policy,  the 

' -  raising  of  primary  and  secondary 

L.APR.AIRIK  S.(  .  money  rates  that  has  depressed 

School  commissioners  for  parish 
of  Laprairie,  Quebec  have  axvard- 
ed  to  La  Maison  Bienvenue,  l.tee 
an  issue  of  $128,999  twenty-year, 

|.3-4'2  per  cent  serial  debentures 
I  at  a  price  of  96.9.3  for  $109,999  of 
.3's  of  19.37-68  and  .$28,999  of  412's 
of  1969-76.  On  this  basis  net  cost 
of  borrowing  to  commission  is 
4.612  per  cent.  Provincial  Secret-' 
ar.v  has  given  a 
for  the  loan. 


Bruck  Mills  "A'' 
Dividends  Deferred 

1  Announced  by  Bruck  Mills  Ltd, 
is  decision  of  directors  to  defer 
the  payment  of  a  dividend  on  the 
class  "A"  stock  of  company. 

The  decision  was  taken,  it  is 
pointed  out,  because  of  the  fact 
that  the  company  to  date  has  not 
been  able  to  earn  more  than  the 
normal  depreciation  and  because 
of  the  difficulties  xvhich  the  in¬ 
dustry  is  still  encountering.  Thus 


Government, 

Municipal, 

and 

Corporation 

Securities 


The  Toronto  market  continues  to  see  the  base  metal  index 
sbrinking;  at  least  it  did  until  this  xvas  written.  The  gradual 
decline  in  copper,  which  might  Just  possibly  be  taken  too 
seriously  lor  not  seriously  enough),  has  a  lot  of  people  confused. 

Offhand  we  would  say  that  copper  at  49  to  4.3  cents  would 
leave  the  industry  a  lot  better  off  than  if  it  were  at  .39  cents  a 
pound.  This  fact  is  so  obvious,  and  has  been  stated  here  so 
often,  that  it  need  no  longer  be  hammered  home. 

Suffice  it  to  say  that  any  copper  prospect  which  is  capita¬ 
lized  and  watered  to  a  point  where  it  cannot  make  money  unless 
copper  sold  at  half  a  dollar  a  pound  is  not  worth  prospecting, 
certainly  not  worth  financing. 

On  the  other  hand  industrial  utilisers  of  copper  are  not 
letting  the  alternatives  go  by  untried  if  they  ever  get  the  idea 
that  prices  based  on  strikes,  speculative  shortages  and  govern¬ 
ment  decrees  as  in  Chile  are  here  to  stay. 

Of  course  it  will  make  it  more  difficult  for  the  bulletin 
enthusiasts,  for  whom  every  price  increase  in  manna  from 
heaven,  but  that  will  have  to  be  borne  with  .some  stoicism. 

From  the  point  of  x'iew  of  industrial  demand,  no  copper  price 
is  safe  if  it  established  a  price  relationship  of  four  to  one  xxith 
lead'  or  zinc. 

Tiaditionally,  either  the.se  two  metals  have  to  come  up  some, 
nr  copper  has  to  come  down  a  bit.  Trariitionall.v,  it  will  be  found 
that  two  and  a  half  to  three  times  the  price  of  either  of  the  txx'o 
grey  metals  is  the  basic  price  of  the  red  one. 

This  relationship  may  fluctuate  in  keeping  with  individual 
situations,  but  the  rate  of  the  prevalence  of  these  metals  as  xvell 
as  the  rate  at  which  they  are  consumed  —  over  the  modest  long 
term  —  has  jusKified  such  a  relationship  ever  since  the  broad 
metal  utilisation  came  into  being  through  the  industrial  age.  It 
is  difficult  to  disturb  such  u.seful  relationships,  and  occasionally 
it  is  dangei'ous  as  xx'ell. 


Conodion  Quotations 
On  U.K.  Securities 

Supplied  by  Kippen  A  Co.  Inc. 

lA*  at  Tue.sday,  May  8) 


Boivaler  ..<ex)  1 

'Brit.  Aluminum  . . 
xBnt.  Molors  ....  h 

Brit  Petrol  .  2i 

Courtaiilds  . 

Daily  Mirror  ...  : 

Ford  of  England  .,  ■ 

Haxvker  Siddley  . . 
Hudson's  Ray  .  2l 
Imp  Chemicals). ’XI  < 
Stewart  A.  Llny.Hs  ! 
x-unit,s  of  19  shares. 


I  MORE  BELL  TELEPHONE 

The  Bell  Telephone  Co.  of 
Canada  advises  that,  during  the 
month  of  April.  19,57.3  common 
shares  of  the  compan.v  were  i.ssued 
under  the  employees'  .stock  pur- 
cha.se  plan.  There  are  1.3,68.3,261 


more 


Rtcently  preparail  invesiment  opinion  ovoiloblo— 

DOMINION  STORES  LIMITED 
ABITIBI  POWER  &  PAPER  COMPANY  LTD. 

Atk  lor  yeur  copy. 

MsLeod,Youhg,Weir  s  Comramy 

IIMITCB 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephone:  EMpire  4-9161  Telephone:  HArbour  4761 

Ottawa  Winnipeg  london  HomiDon  Vancouver 
Calgary  Kitchener  Quebec  New  York 


The  bond  buyer  has  a  respect 
able  choice  the.ce  day.s,  with  muni. 


common  shares  outstanding. 


I  Village  of  Dclson.  Quebec  has 
laxvarded  to  Credit  .Anglo-Francai.s 
ILtce  an  issue  of  $.39,999  twenty- 
j.xear,  4-4'2  per  cent  serial  ricben- 
I  lures  at  a  price  of  97.47  for  $19.- 
.399  of  4'.s  of  19.37-66  and  .$39, .309  of 
4'2's  of  1967-76.  On  this  basi.s  net 
cost  of  borroxx'ing  to  muntcipality 
i.s  4.679  per  cent. 


MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 

Ctil.  led. 

Ml.v  1  .  t.lB.l  SI-.I 

Ma.v  I  .  1,16..!  117.7 

Ma.v  .1  .  1.17.1  113.1 

May  4  .  117.7  .122..S 

May  7  .  MS,  I  122,9 

May  I  .  1,17. «  122.4 

rhangn  lor  «»nk  ....  1  1.4  .1.1 

I13S  High  ...  1.1a. I  129.9 

!9,X3  Low  114.1  291.5 

TORONTO  STOCK  EXCHANGE 

lee.  Geld  R.M.  H.U. 

May  I  .  496.10  99.49  24.1. II  1.i2..31  . 

May  J  .  469..19  99.29  244.90  152.49  . 

May  }  . .  497.09  99.12  243.30  1,3,1.97  . 

May  4  .  472..39  99.90  245.79  134.09  . 

May  7  .  473.19  99..1.1  244.42  1.39.07  . 

May  •  .  471.44  99,7)  244.09  159.99  . 

rhange  Inr  weeti . ,3.,14  ,  n.25  .  0.97  j  4.17  . 

1939  High  ...  490.59  90.29  2.30..3,1  1.39.99 

19.39  Low  .  4.10.94  99.42  219.94  117.99  . 

AEW  TORK  STOCK  EXCHANGE  (Pew  Jenei) 

INDOSTRIALS  RAII 

High  Lew  Cleae  High  I.ew 

May  I  .  919.99  511.22  511.99  177.19  173.71 

May  9  .  .31,3.00  510.9.1  5)2.79  )  79.91  175.4(1 

May  1  .  .S)9.,37  5)),41  5)4.01  )79.4)  17,3.41 

May  4  .  519,90  511,49  519.44  179.54  177,92 

May  7  .  519.50  511.74  512,99  I79..57  177.11 

May  i  .  511.92  .509.0.1  .509,12  190.19  179.01 

Change  for  week  ....  .-l.ia  -1.19  _4.9l  12.99  (2.2(1 

19.39  High  .  521.0.3  .  .  190.19 

1959  t,ew  .  492.25  .  ....  1.51,97 


Southam  Earnings 
First  Quarter  Up 


Camb. 

?S7.2 

25R.5 

1 

265.5 

2.rr7 


Pjippri 

1578.74 

l.>8!».6f) 

1.595.72 

1600.29 
1612.48 
1606.56 

27.82 

1612.48 

1341.29 


TOWN  OF  AN.IOr 

Town  of  Anjou.  Quobof.  lia.*; 
Ipwarriod  to  Durochcr.  Rndrique  S-t 
jCir'  Irfrr.  the  Provincial  Rank 
!of  Canada  and  Florido  Mattraii 
!an  is.^siir  of  .S40n.000  fiftrrn-yrar 
i4-4'2  per  cent  .'serial  dobrnturc> 
at  a  price  of  P.l.l.l  for  $76,000  of 
4.9  of  19.57-66  and  $329,000  of  4’2S 
of  1967-71.  On  this  basis  not  cost 
of  borrowin;j  to  municipality  is 
.5,199  per  cent,  A  balance  of  .$274.- 1 
000.  to  be  renewed  for  anothor* 
term  of  1.5  years,  is  included  in 
the  1971  maturity.  i 


Regular  Dividends 


[Subsidiary  Equities  Issue  To 
Feature  Dempsey  Luncheon 


PLUS 


Tim  matter  of  making  share.? 
in  Canadian  subsidiaries  of  .Amer¬ 
ican  companies  available  to  in- 
vestor.s  in  Canada  xvill  have  a 
timely  airing  before  an  interested 
.American  audience  of  industrial¬ 
ists  and  business  leaders  on  May 


iUiust  be  regarded  a.s  valid.”  ic-^na'' 
I  The  Dempsey  luncheon  is  an  cxn. 
annua!  affair,  designed  to  get  rham 
.Americans  together  with  Canadianicemxx 
experts.  Former  speakers  at  'hc.sc'J,"'^^" 
Nexv.slctlrr  gatherings  have  in-  orrmi 
eluded  Gcii.  .A.  G.  L.  McNaugh-  invpsi 
ton.  Canadian  chairman  of  the  [-e'er 
International  ,Ioint  Commission, 
James  Simpson.  Montreal  Manage-  viuiua 
ment  Consultant.  Hon.  I.e.ster  B.  •Weiii 
Pearson  and  George  Leveille.  ex- 
pcutive  a.s.sistanl  to  Premier  Du-j 
pk'ssis.  I  ,<i 


DTIMTIER 


M«r  1  . 

5!«y  J  .  . 

May  .2  . 

May  4  . 

May  7  . 

May  a 

Change  for  week 
1939  High 
19,39  Low 


ver  the  year$,  $hareholders  of  The 
Royal  Bank  of  C.anada  have  recei3'ed  not 
only  regular  divideotis  but  also  "extras” 
and.  in  addition,  valuable  "rights”  to  ac¬ 
quire  more  shares  at  attractive  prices. 

These  "extras”  and  "rights”  are  the 
"pluses”  which  have  made  Royal  Rank 
shares  such  an  exceptionally  fine  invest¬ 
ment. 


,A  broad  list  of  invitations  has 
been  issued  by  the  Dempsey  Can¬ 
adian  Newsletter  to  a  luncheon 
at  Cleveland  (Union  Clubi  and  to 
participate  in  a  discu.ssion  of  the 
xvhole  matter  of  i.s.suing  equity 
slock  of  U.S.  controlled  companies  ' 
operating  in  Canada.  | 

I  H.  B.  Norris,  a  Montreal  inve.st- 
iment  dealer  and  K.  LeM.  Carter,' 
jC.A.,  of  Toronto,  have  been  in- 
vileti  by  John  B.  Dempsey  II, 

I  publisher  of  the  Canadian  Nexvs- 
Irlter  to  addie.ss  the  meeting  and' 
to  guide  the  di.scu.ssions.  i 

Mr.  Norris  has  been  prominent- 
l.x  identified  with  the  subject  and' 
ha,'  studied  at  first  hand  the  at- 
titude.s  of  management  of  Amer-i 


Greof  Lakei  Paper  mill  at  Fort  William 


For  example,  in  19.^4,  shareholders  were 
given  "rights”  to  purchase  additional  shares 
at  .^,10  per  share  on  the  basis  of  one  share 
for  each  five  shares  held. 


5Vood,  Guiid.v  &  Company 
Limited 
Established  1905 


Now,  shareholders  have  again  been  given 
"rights”  (valid  until  June  29  next)  to  pur¬ 
chase,  at  $36,  one  share  for  each  five  held. 

T'he  current  market  price  of  Royal  Rank’s 
shares  is  approximately  $60  ex-rights. 

T'o  exercise  your  "rights”.  .  .  or  to  obtain 
full  information  on  the  desirability  of  Royal 
Rank  shares  as  an  investment  .  .  .  write, 
telephone,  or  visit  any  of  our  offices. 


lean  companie,'  concerned.  He  xvill! 
a  1.50  deal  with  the  degree  of  re-' 
xvhich  Canadian  in-i 


Underwriters  and  Distributors 


reptivene.'s 

|x'P.stnrs  might  .'how  in  connection 
I  with  such  equity  i.s.'ue.'. 

!  Mr.  Carter,  a  senior  partner  of 
'the  firm  of  McDonald,  Currie  & 
Co.  has  served  on  a  number  of 
I  government  comiYiis.'ions  dealing 
xvith  various  aspects  of  bti.'iuess' 
taxation  in  Canada  and.  only  a 
short  time  ago.  delivered  the  brief 
of  the  Canadian  Manufacturers 
.Association  before  the  Gordon 
Royal  Commission. 

Other  Canadian  busine.'s  ex¬ 
ecutives  from  the  fields  of  in-i 
riusiry  and  finance  xvill  be  present, 
at  the  meeting  and  available  for! 
comment  during  the  discussion' 
period.  ' 

Mr.  Dempsey,  xvho  expects  some! 
sixty-five  or  seventy  guests  at  ihei 
luncheon,  anticipated  a  very  pro-i 
fitable  discussion  period.  The 
topic,  he  feels  is  very  much  on 
the  minds  of  .American  bu.sines.' 
management  xxith  Canadian  in¬ 
terests.  Many  of  those  xvriting  fo- 
reservations  have  already  outlin¬ 
ed  their  feelings  on  the  subject.! 
'“Quite  a  number  of  the  objections', 


Canadian  Gmrrmment,  Munid 
and  Corporation  Securities 


mpaiiy 


The  Toronto  Stock  Pjxchange 
Montreal  Stock  Exchange, 
Canadian  Stock  Exchange 

Stock  Exchange  orders  executed 


The  Great  Lakes  Paper  Company,  Limited 

S%  Sinking  F((n<i  Debentures 


N  ESBiTT,  Thomson 

AND  COMPANY.  LIMITED 

3.$5  St.  James  Street  West,  MONTREAL.  Phone  HArbour  9221 


Priee  I  100  and  seemed  interest 

DoMimaM  Securitibs  (okph.  Limited 


MONTRLAL 

KITCHENER 

rnMONTON 

rREDFRICTOR 


QI’FREr  TORONTO  OTTAWA 
WINNIPEG  REGINA 

LETHBRIDGE  TANCOt'VER 

MONCTON  HAIJEAX 


HAMILTO.V 

SASKATOON 

VICTORJA 

BOtTON 


LONDON*  ONT. 
CALGARY 
SAINT  JOHN 

NEW  YORK 


KEEP 

COSILY 

EOUIPMENT 

BUSY 


mrntt 


ply  and  the  sit^  of  nianufacfiirin):| wage  scales  is  still  almost  Impos- 
Industries,  the  wide  divergence  in'sible  to  overcome.  _ 


{Dorn.  Textile  Pushes  Quality 
jAnd  Cost  Control  Equipment 


Weekly  Banking  Statistics 


The  llciTal  Bank  nf  t Canada 


:ly  be  made 
sixteenths  of 


Toronto  —  Kmphasi/.inc  that  the, income  tax.  two  percent  corpora- 
pnhlic  cannot  take  a  detached  tion  tax  and  two  percent  sales 
view  of  the  present  demands  for  tax  formula,  the  revenue  might 
enlarged  .school  and  municipal  be  .tJ.lOO  million, 
services  and  increased  social  wel-  A  health  in.surance  plan  <'ould 
tare  benefits.  A.  Ro.ss  Poynlz,  therefore,  he  suggested,  start  Can- 
president  of  The  Dominion  Mort-  adians  down  the  road  to  a  pro- 
gage  and  In\  estments  .\ssnciation.  gramme  requiring  an  added  tax 
Stated  in  his  address  to  the  annual  of  four  percent  on  personal  in- 
meeting  of  that  body  here  that  come,  four  percent  as  a  corpora- 
Canadians  are  going  to  have  to  lion  tax  and  an  additional  four 
do  without  some  contemplated  percent  sales  tax.  The  additional 
benefits  if  they  expect  their  tax  taxes,  when  added  to  the  already 
load  to  remain  a  tolerable  burden,  high  tax  burden,  might  well  pro- 
Warning  of  eight  percent  add;-  duce  a  diminishing  return,  he 
tions  to  personal  income  tax.  cor-  pointed  out. 
poration  tax  and  .sales  tax  if  a  fulli  Do  Without  Benefits 

programme  of  health  insurance, i  ‘if  family  allowance  pavmen's 
together  with  changes  in  family'and  old-age  .security  benefits 
allowances  and  old-age  .security  should  be  increased  according  to 
benefits  which  had  been  suggest-  the  suggestions  that  have  been 
ed  in  .some  quarters  were  insli-  made."  Mr.  Poyntz  .said,  "theie 
tilted,  the  Dominion  Mortgage  would  be  an  additional  burden  of 
president  estimated  that  a  full  four.  four,  and  four  percent.  VVe 


We  suggest  the  purchose  of  THE  ROYAL  BANK  OF  CANADA 
shores  —  either  through  exercise  of  rights  )ust  issued  to  shore- 
holders  —  or  by  purchose  of  shores  in  the  morket. 


,  .u  j  -  .•  1  .u  I  There  has  be»n  considerable 

.share  of  the  domestic  cloth  nominion 

kel.  Textile  operations  and  sales  and. 

Tlie  latest  and  one  of  the  most|bolh  at  the  Domil  plant  in  Sher- 
significant  steps  taken  ^  thatlbrooke  and  at  the  Dominion  Tex- 
direction  has  be.'n  the  in.stalla-|tiles  biggest  plant  in  Magog.| 
tion.  at  the  Magog  plant  of  Do-joperations  have  been  Jor  .sorne 
minion  Textile  Co.  of  the  world’sltime 
largest  and  most  efficient  process  ‘ 
for  the  high  quality  bleaching  of| 
cotton  cloth.  I 

The  bleach  range,  400  feet  long, 
can  handle  half  a  million  yards- 
of  fabric  fn  any  norma’  working' 
week  and  at  any  one  time  nine! 
miles  of  fabric  may  be  found; 
working  its  way  through  the  con-| 

tiniious  bleaching  process.  i 

The  new  range,  capable  of 
working  as  a  twenty  one  piece 
unit  of  machinery  or  separately 
in  smaller  units,  operates  on  the 
peroxide  process  which  makes 
po.s.sible  a  lower  opcating  cost  as 
j  well  as  a  higher  quality  job.  It 
'should  go  a  long  way.  according 
to  textile  experts.  *0  further  im¬ 
prove  the  competitive  position  of 
cotton  textiles  produced  Jn  Can-i 
ada  against  those  which  are  im¬ 
ported  from  abroad.  - 

Cost  shaving  has  been  brought 
down  to  a  fine  point  now.  Quota- 


Intfuiriti  invHeil  —  Writ*  or  Co/f 


Total  . 

Other  Canadian  Securitie.k 

Provincial  . 

Municipal  . 

('orporate  . 


KiPPEN  ft  Company  Inc 

INVESTMENT  SECURITIES 

Ratahlishpd  1933 

607  St.  Jamei  Street  West  UNiversity  6-2463* 

'  MONTREAL 


Total  . 

Jn.«iired  Re.<!idpntial 

Mortjrajre.'!  . 

Loan.*!  in  ('anada 
(ex.  day-to-da.v) 

Call  and  Short  .  . 

Provincial  . 

Municipal  . 

Crain  . 

Canada  Savinjrs 
All  Other  . 


}fc  RIGHT  ACROSS  CANADA 


participating  in  business  and 

trad¥  dpiplopmcnl  throufih  iccll -informed 
and  resourceful  banking  services 


Total  . 

E.^timated  item.*!  in 

tran.<!it  (net)  . 

('anadian  nepo.*!it  Liabilitie.*; 

Per.<!onal  Savinjr.*!  . 

Government  of  f'anada 
All  other  . 


Cost  Accountants 
Meet  June  27-29 


'Foundation  Ltd.  for  the  fi.scal  year 
ienderi  March  .tl.st.  19.i6. 

Earnings  were  equal  after  pre¬ 
ferred  dividend.',  to  $2.47  a  share 
on  the  70.000  share  of  common 
stock  outstanding  as  against  $1.64 
in  lfl.'54. 

Market  value  of  investments  as 
of  March  .31.  19.^6.  was  $6.11.1.247 
up  from  $4,727.32.3  a  year  earlier. 

common 


jCMA  Meeting  In 
Toronto  June  6-8 


THE  CANADIAN  BANK  OF  COMMERCE 


*Preliminary 
Total  . , 
•Revi.eed 


I  Canada's  Gn\ernor-General.  Rt 
Hon.  Vincent  Massey,  former  .4m- 
erican  presidential  candidate 
Thomas  E.  Dewey  and  Pitfsburghl 
industrialist  .Admiral  Ben  Moreell 
will  be  among  the  headline' 
speakers  at  the  S.rth  annual  gen-  ! 
eral  meeting  of  the  Canadian' 
Manufacturers’  .Association  in 


TOTAL  AUCTS  i  ever  $2,000,000,000 
HEAD  OFFICE  i  23  King  Street  West,  Toronto 
•OANCHES  ACNOtS  CANADA  i  mere  then  700 
IRANCHEE  OUTSIDE  CANADA  i  London  England,  New  York,  Seottle, 
Portlond  Oregon,  Son  Froneiseo, 
let  Angeles,  British  West  Indies 
SANK  INC  CONNESFONDENTt  I  throughout  the  world 


liquidating  value  of  the 
.stock  at  the  year-end  was  $66.20 
a  share  compared  with  $.12.04  as  of 
March  31,  19.1.1. 


Invesf.  Foundation 
Earnings  Up  Widely 

Net  profit  of  $23.1,111.  up  sharply 
from  $177,347  In  the  previous 
period,  is  reported  by  Investment 


White  Motor 
Sales  at  Peak 


are  a  million  more 
with  jobs  today  than 


There 
Canadians 
ten  years 


I9SS  xapatity  to  be  expanded 
50%  by  7959 


.Tune  6. 

Highlighting  the  i 
be  a  series  of  six 
dealing  with  emplo; 
relations,  trade  and  t 
mg.  freedom,  transp 


New  Officers,  Directors 
Electrical  Distributors 

Quebec  City.  May  1  —  Lionel 
Cote,  president  of  Auer  I.ight 
Manufacturing  Company  Limited. 
Montreal,  was  elected  president 
of  the  Canadian  Electrical  Dis¬ 
tributors  .Association  at  the  an¬ 
nual  meeting  of  the  assficiation 
here.  Vice-presidents  of  the  as- 


ALCAN 

Aluminum  ingot  production  by  years 
(1956-9  eslimites  includt  capacily  under  construction) 


be  A.  Craig.  .Alberta.  Electrical 
Supplies  Company.  Edmonton, 
•Alta.,  and  D.  Hughes.  Howden 
(Company  Ltd.,  London.  Ontario. 

I R.  B.  Steen,  president.  Zenith 
Electric  Supply  Ltd..  Toronto,  will 
be  honorary  treasurer.  W.  Legal- 
lai.s.  .Niagara  Vallance  Brown.  .St 
Catharines,  Ontario,  is  immediate 
past  president.  Norman  Franks' 
of  Toronto  is  manager. 

Directors  of  the  as.'ociation  for 
the  coming  year  are:  D.  R.  Keddy.' 
Halifax:  Henri  Labrie,  Rimouskl. 
Que :  Dudley  Mendels,  Montreal: 
Maurice  Germain,  Montreal:  N  ; 
Buckler.  Toronto:  I.  O.  Mather, 
Toronto:  H.  R.  Henderson.  Wood-i 
stock.  Ont,:  D.  R.  Hughes,  London: 
W.  .A.  Murphy.  .Saskatoon:  B.  .A. 
Robinson.  Winnipeg:  -A.  Craig.  Ed¬ 
monton:  E.  Ellis,  Calgary:  H.  Mel-i 
ton.  Vancouver;  Lionel  Cote. 
Montreal.  | 


Canada  points  out.  on  sales  of 
nearly  $.3,i,nnn,n00  as  contrasted 
with  (I'z  million  dollars  in  19.1.3. 
jindicating  a  marked  improvement 
in  the  ratio  of  earning.'  to  saie.s. 

-Mr.  Swinton  added  that  the 
consolidated  sales  of  .31  million 
oollars  for  1911  shqwed  an  in- 
crea.'P  of  1>4’,  on  1914  .sales,  and 
net  earnings  had  increased  bv 
o/.6%,  f.rom  907.6,13  dollars  in 
19.14  to  1.4.32.911  dollars  in  19.1.1 
'after  taxes  of  .$.100,706  and  $1  - 
026.260  in  19.14  and  1911  re.spect- 
i\e!yi,  with  earnings  per  .share 
for  the  year  at  $2.74  on  439.626 
shares  outstanding  a.s  *  against 
.$1.77  per  sha.-e  on  460.624  shaie.s 
m  1914.  an  increase  of  .14.60*-  in 
one  year  .  .  ,  with  cash  dividends' 
of  $1.30  being  paid  during  the 


•  ••by  installing 
TELEPHONES 
in  your  vehicles! 


increasing  amount  ofi 
better  than  10*-  over! 
ng  12  months,  there 
itepped-up  expenditure] 
h  as  a  longterm  pros- 
a'so  product  and  de-l 


sign  development  on  the  many 
Edison  products  was  a  top  prior¬ 
ity  in  the  Company's  plans,  Mr. 
‘Swinton  announced. 


Savari>  Si  Hart 

MEMBERS:  MONTREAL  STOCK  EXCHANGt 
CANADIAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 


Your  despntchrrs  enn 
(cep  111  constant  touch 
with  uour  drivers,.. 


230  Noire  Dam*  Street  West 

MONTREAL 


Branch  Offices: 

1203  Phillips  Square  —  36  Jeon  Talon  West,  Montreal 
11  King  Si.  W.,  Toronto 

CHICOUnUI  •  DIUMUONDVIllE  -  OUEIK  -  11.  iOHN'S,  r.O.  -  1HEIII00KE  -  THETFOIO  MINIS 
IHIEE  IIVEIS  -  NEW  YOIK  -  MIIMI  lEACH 


trifh  a 

BFLL  Mobile 
Telephone  System 

Cut  unneressarv  milragr.  savc 
on  operating  costs,  get  the 
most  from  vour  manpower 
and  equipment. 

RfM,  MOBtt.F;  Tt'I  T  THCIVF. 
Sepmi'K  —  like  all  Bril  srri'- 
irrr —  require.^  no  capital  in- 
vestrnent,  no  extra  c  harges  lor 
maintenance  or  replacements. 
W'e  keep  all  equipment  at  lop 
rperating  cfflriencv.  Ynii  pay 
cnlif  a  flat  mnutlih/  rate. 

If  wp  can  help  t/owr  hiisi- 
ress  with  .\Iohilp  Telephone 
Servicp.  gi\P  ns  a  call  at  our 
pparpst  Business  Offic  r.  I'hcre 
is  no  obligation,  of  course. 


the  fact  i,s  that  the  rlemancls  go  tip  at  a  rate 
fa.ster  than  new  prorluction  can  he  pushed  to 
completion  at  Isle  Maligne  in  Quebec  and  Kiti- 
mat  in  British  Columbia. 

Steady  increase  in  prodiictii’e  capacity  has 
been  accompanied  by  a  corresponding  increase 
in  employment  and  payroll.  Today  in  Canada 
there  are  20,500  Alcan  employees. 

The  pairoll  at  the  rate  of  $70,000,000  a  )’ear 
contributes  to  all  phases  of  Canada’s  standard 
of  living. 


Its  matchless  combination  of  qualities  —  light¬ 
ness,  durability,  strength,  appearance  —  has 
made  aluminum  .second  only  to  steel  in  world 
markets.  New  uses  —  for  both  civilian  and  de¬ 
fence  purposes  —  keep  increasing  the  relentless 
demand.  The  world  demand  for  aluminum  is 
presently  in  excess  of  supply  and  the  immediate 
prospect  is  that,  like  other  basic  materials,  alu¬ 
minum  will  be  a  .scarce  metal  during  the  months 
ahead.  Despite  continuing  expansion  of  pror 
ducing  facilities,  a.s  .shown  in  the  chart  above. 


fo,000. 
or  95,000,000. 
YOVR  Estate 


You  may  have  acfMimiilate4l  a  large  fortune  or  only 
a  modeat  aijnr™— hut  whatever  ita  aiae,  vour  eatate 
Hevervea  careful  planning  lo  aaaiire  your  depenrianta 
of  the  maximum  protection  and  ■eciirity  from 
your  life's  work. 

By  appointing  Crown  Trust  Company,  as  a  capable 
permanent  executor  and  trustee  in  your  wrill,  your 
plans  will  he  carried  out  efficiently  and  economically. 
H  ithoiit  cost  or  obligation  why  not  disciisa  thia  all 
important  matter  with  one  of  our  Trust  Officers 
as  soon  a.A  possible? 


InlNUOsimunirutts, 
Ttl.phent  Syiitisi 


BEtl  teletype 


Smslfsri  ol  Arvids,  Ids  Malign*,  Shawinigan  Falli  and 
Btauharneit  in  Ousb*c;  Kilimat  in  Briliih  CalumbI,. 


Gompany 

SI.  ,fame,<!  SI.  W.  PLaleaii  83fi2 


THE  BELL  TELEPHONE  COMPANY 
OF  CANADA 


988 

982 

357 

.353 

181 

187 

Ifi 

10 

222 

215 

311 

326 

99 

102* 

4..3.34 

4,289* 

5,163 

5.129 

.581 

,594* 

5.826 

5,828 

359 

.3,56* 

4.259 

4,2.36* 
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Further  Exponsion  c 

Phillips  Electric 

'  Ri’nckxillP.  Ont.  —  FnllowinE  up  wnrin. 

it?  M.nOfl.nOO  PxpiPS!r>n  romplrtprl  - 

last,  fall,  Phillips  Alprfriral  B( 

Ltd.  is  again  rniarging  facilitips.i 
according  to  T.  I.indsay,  prpsi-  HAm  Ma 
dent.  Company  is  p'anning  for  a  Lie 

$7,.i0n.000  expansion  progiam  to! 
commence  at  once.  1  Annual  i 

'I’tie  new  plans  call  foj'  a  .■?.■)  per  Kleclrohonu 
cent  e.Men.'ion  of  the  lar.ge  Hrock-  tor  19.').')  .slio 
vill<‘  plant  plus  llie  addition  of  record  figur 


’Union  Gas  Attacks  Proposal 
To  Deny  Panhandle  Exports 


Your  Insurance 


Seagram  Appointmenf 


Atomic  Developments  Present  Brand  New 
Insurance  Risks — Here  Is  How  They  Are  Met 

By  DOUG  WESTON 

What, 


Chatham  Volume  of  Canadian  pany,  seeks  to  export  to  Canada 
:  gas  expoi'tpd  to  the  U.S.  vastly  px-  up  to  R6  million  cubic  feet  a  day. 

I  cpcd  imports  from  the  U.S..  under  "It  would  be  unreasonable  to 
5  both  piesent  authorizations  and  suggest,"  says  Union  Gas.  "that 
I  proposed  plans.  Union  Gas  Co.  of  the  pi opo.sed  export  bv  Panhandle 
K  ^  Canada  I.td.  points  out  in  an  ap-  involved  dissipation  of  US.  nai- 

'  t  peal  brief  liled  with  the  U.S.  p’ed-  ural  resources  when  the  facts 
iial  I’ovVer  Commission.  Oral  plainly  show  that  the  volumes  of 
M  .nguiln'iit  on  the  appeal  will  lie  |.a.s  ciirieiill.v  beine  Imported  and 

•  '''  '  In  .lid  III  Wasliliigtoii  hi  id.iy,  proposed  to  be  iniporteil  into  ttie 

K  with  Ran-  United  State.,  tioiii  Canada  va.sth 

haintle  Kaster.i  Pipe  Line  to.  in  n,,.  volumes  eoii.e  I 

appealiim  a  reconimendalion  of  proposed  to  go  the  other  wav 
rxiiiimifj'  Hcjwcll  Puidnc  Inal  llu-  j 

K.P.C’.  dfiiy  .fxporl  lo  C'anuda  of  .  ,^***V^  ****  di.'Sipation  of  lU.S  i 
iuklilioiiiil  \’oiumos  of  U.S.  natu-  u•.^otu co.s  actually  ni¬ 
val  «as  of  up  lo  1.>'2  billion  cubic  will  be  pointedly  lelc- 

feet  annually.  Union  Ga.s  is  now  for  the  Connnis.^ion  to  con- 

inipoiling  .V2  billion  cubic  feel  vvhclhci*  connnevee  in  natu- 

annually  unde''  an  earlier  agree-  between  the  U.S.  and  C ail¬ 
ment  and  a  permit  issued  in  'bnuld  conforni  to  our  inter- 

Uxariiiner  Purdue  would  deny  (’■’‘"’''al  tiade  policies  of  reciproc- 
the  additional  export  on  the  *  '.  ‘•‘u-nperation  in.sofar  as 

ground  that  it  would  impair  Pan-l  <*'’  "  hf’tber  U.S.  national 

U  I  \  \(;L\  I  .N  .  handle’s  ability  to  meet  demands  ?'*'*  ,*'  best  achieved  by 

ilii'ii-id  as  Nalionai  U.S.  customers.  This  Pani  U^**'*'’*^ . bom 

,  1  r  c  handle  attacks  in  its  own  appeal.  ^  more  than  a  one- 

•r  of  .loseph  I'..  .  ca-  jjj,  exam-' f’'  eet.  Delicate  issues  of  na- 

.  Ltd.,  IS  announced  :j,p,.  ••misconceived"  the  two' policy  are  presented,  i.ssues 
President  of  problems  of  deliv erabilitv  and  re-i"**'^b  go  lar  beyond  an.v  single 
.S-agram  1.1)1.  Since  serves.  ‘  icustomer  and  encompass  the  in- 

miiianv  in  PUT  Mr.  Ps  reserves  are  ample.  Pan-/*’*'’''  U.S.  as  a  whole.’ 

I...*.)  Sulcs  Man  ieer  handle  stales,  pointing  out  that  Ou  P'is  point  Panhandle  states 
I  ,  ‘ 'T.  its  subsidiary.  'I'runkline,  has  a  "enlightened  self-interest  re¬ 

lit  he  .\l  at  it  lines,  lie  jg. year  reserve— "among  the  very  qniies  that  an  agency  of  the  U  S 
IS  iliii  iiig  W  01  III  \\  ar  highest"  in  the  U.S,  —  and  that  government  should  encourage  the 
cond  Canadian  Divi-  Panhandle  itself  has  large  excess;  bow  of  gas  across  the  f'anadian 
War  .Stall  (iollege,  gas  supplies,  even  after  taking  border,  in  both  directions,  for  the 
d  snliseipienliv  held  Care  of  Union's  requirements.  plain  fact  is  that  there  is  more 

.  ■i..i'i'  A’’  1"  deliverability,  under  the  uncommitted  gas  north  of  the  bor- 

■'  U  .  "  eontraet  with  Union  deliveries  der  than  in  the  U.S” 

e\iii  will  lontiniic  may  he  curtailed  or  interrupted  Panhandle  points  out  that  -since 
!S  headi|uartrr8  in  at  any  time,  sub.tect  only  to  del-  ig4fi  it  has  expanded  its  capaeilv 
Apry  of  specified  annual  or  sea-  threefold  to  more  than  1  2.1=)  mil- 


happens  when  an  in-|Navy  and  the  Atomic  Energy  can  insurance  company  to  iinder- 
.siiranee  company  is  asked  to  take |Commission.  write  a  nuclear  power  reactor, 

on  a  risk  that  has  never  before!  Thus,  indemnity  was  required  The  insurance  became  effective 
been  covered?  A  good  answer  to  to  draw  generaP  underwriting  at  midnight  December  11,  1954 
that  question  Is  contained  in  the  ^conclusions  as  to  the  possibilities  Two  hours  later  the  reactor  bc- 
.^pril  issue  of  The  North  .America  of  injury  to  the  public  and  to  came  •‘criticar’,  niakiii.g  the 
Fieldman,  w  hich  is  published  by 'employees  in  the  areas  of  the  in-  Nautilus  the  world's  first  atom.  .- 
the  Insurance  Company  of  North istallation  and  operation  of  the  submarine, 

•America.  It  is  the  story  of  the  reactor.  Normal  inspection  rou-  "The  Indemnity  policy  pro- 
Nautilu.s.  the  world's  first  atomic- J  tines  had  to  be  dispenced  -with  vided  coverage  for  workmen's 
powered  submarine,  and  how  the'and  underwriting  had  to  proceed  compensation,  employer’s  Lability. 
North  America  companies  took  on  without  foundation  in  prior  and  public  liability  including 
the  ri.sk.  jknowledge  or  experience.  the  products  hazard.  In  addition. 

"For  security  reasons  is  was;  "How  then  did  Indemnity  com  the  Insurance  Company  of  North 
necrssar.y  that  much  of  the  North  ipos^  a  policy  covering  an  atomic  .America  later  provided  a  business 
.America’s  activities  concerning  j  risk  ready  to  go  into  force  at  the  interruption  policy  on  the  reactor, 
the  Naut^iis  remain  in  the  classi-jvery  moment  the  installation  of  It  covered  against  the  po.ssibility 
fied  category.  Now  the  completejthe  nuclear  reactor  began  on  De-  of  a  shut-down  of  the  plant  at 
story  can  be  told.  The  Indemnity jeember  ,31,  19.54?  The  answer  to  Groton  due  to  contamination  of 
Insurance  Company  of  North  Am-|lhis  question  is  the  basic  ingred-  radioactivity. 

erica  issued  a  special  hazardslient  for  success  in  the  insurance  '•Indemnity  carried  its  coverage 
polic.y  to  the  Electric  Boat  Divi- j  industry  .  .  .  "faith  in  the  ability  during  the  entire  period  of  the 
sinn  of  General  Dynamics  Cor-jand  integrity  of  the  people  you  critical  trial  runs  of  the  Nautilus 
pnration,  Groton,  Connecticut,  on  deal  with"  is  the  wa.v  Indemnity’s  and  continues  to  provide  insur- 
December  .31,  1954.  This  policy jexecutive  vice-president,  Herbert  ance  on  the  submarine  toda-'. 

covered  public  liabilit.y,  work-  P.  Stellwagen,  expressed  it.  North  .America  Companies  als  . 
men’s  compensal inn,  and  cm-  •>  ❖  provide  similar  coverage  on  the 

plnyets’  liability  exposures  arising  "North  America  Companies  had  Seawolf,  sister-submarine  of  the 
out  of  the  operations  of  a  nuclear  confidence  in  General  Dynamic?  Nautilus,  and  will  provide  in- 
reactor  which  was  then  being  in- iCorporatiori  and  the  skill  of  its  isiirance  on  a  third  atomic-pow- 
stalled  in  the  world’s  first  atomic- ] F.leetric  Boat  Division  Sub-iered  submarine  scheduled  foi 
powei-ed  siibmanne,  the  Nautilus,  Imarines  and  Electne  Boat  had  I  launching  in  the  near  future. 
This  new.s  was  not  officially  an-|been  synonymous  for  more  thanjNorth  .America  Companies  are 
nounred  tintil  September,  I955.|half  a  century.  From -the  depth  ofjprimary  underwriters  for  many 
nine  months  after  the  insurance  its  technical  skill  m  building  un-jnf  the  insurance  requirements  of 
was  effected,  jdersea  craft,  Electric  Boat  hadiGeneral  D.ynamics  Corporation. 

"More  interesting  still  from  an  attained  a  unique  ver.satilit.v.  Re- 1  "Indemnit.v’s  safety  people  have 
underwriting  standpoint  is  that.  cau.se  of  its  adaptability.  General  Isince  had  an  opportunity  to  .see 
as  early  as  the  beginning  of  19.54.  Dynamics  was  made  part  of  ajthe  outstanding  safety  program 
Indemnity  was  negotiating  with  team  set  up  to  harness  nuclear  Iconducted  b.v  General  Dynamics 
-teneral  Dynamics  Corporation i power  to  the  demands  of  under- jin  cooperation  with  the  .Atomic 
through  its  insurance  counsel  in, sea  propulsion.  In  the  same  sen.-ie, |  Energy  Commission.  In  contin- 
trawing  up  a  contract  of  atomic jlndemnily  had  confidence  in  thc’uous  contact  with  the  insured, 
coverage.  Underwriters,  legal |abilitip.s  of  We.stinghou.se.  the  oi-jthe  company  has  learned  much 
coiin.sel,  and  others  worked  earn- 1 ganization  which  was  building  the -about  loss  prevention  techniques 
esily  at  both  ends  in  this  pioneer ; nuclear  reactor,  and  in  the  ex-|in  the  nuclear  field  and,  at  times, 
undertaking  to  tailor  coverage  for  perience  of  the  Atomic  Energy  has  contributed  its  own  safety  ex- 
the  first  atomic  risk.  .Commission.  1  perience  to  the  program. 


Royal  Bank  Manager  Picks  Up 
Pointers  on  Steel  Making 


Mando  Expanding 
Ft.  Francis  Mill 


j  "Indemnily’.s  .safety  specialist.^ 
;are  working  closely  with  Geneial 
|Dynamic.s’  management  in  order 
jto  iiKSure  maximum  safety  in 
loperalioiis  throughout  the  Eiec- 
tric  Boat  Division.  For  instance, 
a  question  which  arose  recent  1;.' 
at  tlie  plant  was  the  problem  of 
noise  created  by  riveting.  .Sucii 
jiioise  is  easil.v  combatted  with  ear 
plugs  when  the  diveting  is  done 
out  in  the  open  but  the  problem 
:can  become  serious  when  a  great 
many  reveting  operations  are 
; inside  the  hulls  of  submarines, 
Icreating  tremendous  reverbera- 
Itions.  When  General  Dynamics 
'discussed  the  problem  with  In¬ 
demnity’s  .Safet.v  Department,  it 
stepped  in  immediately  and  made 
an  extensive  survey  of  noise 
jthroughout  the  entire  plant.  Re¬ 
sults  of  this  tudy  are  now  being 
compiled.  When  complete,  th?, 
company’s  safet.v  experts  willi 
jmeet  with  General  Dynamics  per- 1 
,sonnel  to  discuss  the  inlroduc-1 
,tion  of  a  "sound’’  safety  program.! 
j  •'General  D.ynamics  has  also' 
alerted  North  .America  to  pos¬ 
sible  safety  problems  which  mayj 


High  up  on  the  catwalk  of  one  of  the  Commonweallh’g 
largest  blast  furnaces,  the  Royal  Bank  manager  (left) 
absorbs  the  sights  and  sounds  of  a  great  Canadian 
steel  works. 

Here,  away  from  his  desk,  the  steel  business  becomes 
more  than  tables  of  tonnages,  pages  of  financial  statistics. 
Here  he  learns  to  talk  the  steel-man’s  language  —  and 
to  be  a  better  banker. 

For  nowadays  he  must  know  a  lot  about  a  lot  of 
busines.ses.  He  uses  this  knowledge  every  day  in  handling 
a  wide  variety  of  banking  matters  with  customers  in 
many  different  industries. 

The  Royal  Bank  manager  in  your  area  does  the  same 
sort  of  thing,  has  the  same  practical,  first-hand  know¬ 
ledge  of  modern  production  and  business.  Is  it  time  you 
had  a  talk  with  him? 


four  rc.idv-iiiixcd  coiiciclc  com-.  !•  1  imcc.v  Uiit._  .Aiinounccii 

•  .  ,  licit-  by  .1  F  MiicKclIur,  vicc- 

Iptmirs  opci-Htmg  III  .sewn  Oiitm  10  3,,,, 

llowii.-  iiiid  ciUc.s  PS  Hiiiioimccd  b.\'  (’'iiiKidi;tii  divi.sioii  of  .\l iliiic.so;;i 
G.  G.  Robimsoii.  prc.sidciil  mid  Oiitmio  I’tipcr  Co.,  i.s  tom- 

I  .No  public  liiimiciiig  i.-  required  iiieiiceiueiil  of  a  million  dollar 
the  for  the  acquisitions  and  none  is  project  which  will  substantially 
fjpp  :contemplated,  Mr.  Robinson  slate.?,  increase  newsprint  production  at 
■  Cost  of  the  acquisitions  was  not  the  Fort  Frances  mill. 

’■  disclosed.  The  project  involves  modifica- 

h''.'’  I  The  four  companie.s  are  E.  V.’tion  of  the  mill’s  No.  7  paper  ma- 
to  Rircknn  Ltd..  Mixed  Concrete  chine  resulting  in  greater  oprr"t- 
Suppl.v  t.td..  Red-D-Mix  Concrete  ing  speeds  and  impioved  effici- 
,  ;i  Hamilton  I.  Ltd.  and  Mixed  .As-  ency.  .Mr,  MacKellar  said,  and  it 
'""'■phalt  &r  Contractors  Supplies  Ltd.  marks  the  .second  lime  w  ithin  a 
ent  '  - - - - -  ivcar  the  company  has  announced 

Quarter  Loss  i^roi;^cr'"‘ 

construction 
Kenora  mill 


1956  Production 
Sask.  Steel  Plant 


I  effectively.  Both  personnel  and 
public  weie  educated  in  atomic 
•radiation  so  that  the.v  could  di.-)- 
cuss  the  .subject  intelligently.  No 
attempt  wa.s  made  to  slight  the 
dangers  of  radiation  but,  also,  the 
wild  stories  and  strange  tales  con¬ 
cerning  nuclear  activity  w-ere  ex- 
■plorieri.  The  people  were  given 
,the  facts  about  radioactivity,  ho'w 
much  exposure  is  medically 
harmless,  how  much  i.s  dangerous, 
I  Workers  on  the  job  learned 
I  what  precautions  to  take  and  how¬ 
to  handle  themselves  on  an 
^atomic  operation. 


'recently  at  a  press  conference 
.'here  that  the  plant,  which  will 
y  manufacture  steel  pipe,  i.s  the 
fir.?!  unit  in  what  may  conceivably 
ibe  the  nucleus  of  an  iron  and  steel 
"indu.?lry  in  .Saskatchewan,  -with 
the  company  expecting  to  expand 
;  whenever  nece?.?ar.v  to  keep  pace 
Iwitli  the  market  demand?  of  liie 
iwest.  The  c))mpany.  he  said,  hopes 
tin  future  to  expand  into  other 
I  fields  of  steel  production,  such  a? 
.steel  shee's  and  plate  manufac- 
'tiire.  but  expan.sion  would  come 
a,?  markets  were  found. 

I  One  of  the  world’s  largest  iron  j 
jaiid  steel  industries,  the  Hnesch  I 
organization  enmpri.ses  17  rom-  I 
panics  with  a  total  of  .32.000  cm- ] 
plnyees,  with  proriurts  including 
heavy  machine  lonl.s.  cranes,  turn¬ 
tables,  travelling  platforms,  and 
machines  for  coke  oven  plants. 
.The  parent  eoinpany  has  been  in 
|opcration  since  1872.  and  the 
IRc.gina  plant  will  be  its  first  out¬ 
side  Germany. 

•  Initial  production  priigram  for 
the  $1. ()()()  (too  Regina  plant  for  the 
i  manufacture  of  elecU  ic  resistanre 
Kveld  lransmi.s.?ion  oil  and  gas  pipe 
icall.s  for  the  manufacture  of  all 
[pipe  sizes  between  three  inch  and 
Id  inch.  While  a  few  skilled 
workers  will  be  brought  in  from 
'German.v.  the  company  hopes  to 
-get  mn.st  of  it.s  workers  in  Regina 
Supplies  of  raw  material  known  as 
.?ketp  'special  sled  ii.sed  in  pip)? 
manufacturing  I  '.vill  come  from  | 
the  company’s  own  steel  works  | 
and  mills  in  Germany.  | 


’Callin, 


A  big  bank  serving  a  big  country 


tXteUTORS  AND  TRUSTEES  FOR  OVER  HAIF  A  CENTURY 


by  naming  us  your 


your  heirs 
will  benefit 
from  our  specialized 
knowledge  of  investments, 
toxes  and  the  many  matters 
related  to  estate  administration 


service 


North  Star  Oil 
Sales  Run  Ahead 


He  was  one  of  our  employees,  over  75  yeors 
ago,  when  the  company  was  known  os 
Dodge  Pulley  Works.  To  symbolize  the  kind  of 
Canadian  craftsmanship  that  had  mode  Dodge 
the  world's  largest  manufacturer  of  wooden  pulleys, 
plaster  statues  of  "Shorty",  like  this  one,  were 
created  and  sent  to  many  Dodge  customers. 

Dodge  has  since  joined  with  other  Canadian 
companies  to  form  United  Steel  Corporation.  The 
foct  that  it  has  continued  to  grow,  like 
Canada  itself,  is  a  direct  result  of  uncom¬ 
promising  odherence  to  the  standords  of 
\  craftsmanship  that  this  statue  of  "Shorty" 

represented. 

It's  evident  todoy  in  the  skilled  service  Dodge 
I,  men  provide  on  mechanical  power 

transmission  equipment  requirements  or  the 
way  they  tackle  a  tough  materials  handling 
MMjjm  problem  and  come  up  with  the  right 

answer  and  the  right  equipment. 

In  fact,  this  same  quality  craftsmanship, 
and  pride  in  a  job  well  done,  is  yours  in  all 
the  products  of  United  Steel 
fes  Corporation  Limited. 


Ask  for  our 
booit/of 
Wo  Con  Do 
For  You”, 


jCrown  Zellerbach 
Back  at  Capacity 


ROYAL  TRUST 

COMPANY 


Winnipeg. —  Sales  uf  Nnith  Sta' 
Oil  Ltd.  tuf  the  first  quaitcr  of 
this  year.  Ficd  Manning,  pic.?i-| 
dent 

meeting  here,  were  22  per  cent 
higher  than  for  same  period  of 
last  year 


VancouN  i-r.  ■  Grown  Zellerhae’-i 
told  shareholders  at  annual  Canada  Ltd.  has  _  i-esimied  full 
newsprint  prodiietion  at  Ocean 
Falls,  R  t'.,  following  a  w  inter 
slow-down  caused  by  an  unusual 
water  shortage. 

'  The  ri.-'ing  wafer  le\'el  of  Link 
Lake,  power  siipnty  for  the  Orean| 
Falls  milt  .3110  miles  north  of  Van-| 
cnnvei.  has  made  fiossihle  Ihe  re-i 
sumption  of  hill-lime  npn-ation  r.f 
the  compan\'s  two  new.sprtnt 
ma'-hines  The  lake  had  dipped  tpi 
record  tow  level.?  a.?  a  result  nfi 
a  wintei-  'drought"  in  the  Oeean 
~  '  preeipitatinn 

i.s  heavy. 

While  of  eoiirse,  lost  prodiietion 
ean  not  be  recovered  every  effort 
'  to  gradually  bring 
ihipincnls  of  new.s- j 
a  ciiri'ent  basis. 

pow  er 

■risis.  Crown  Zellerbach  institutedl 
nc.v  mcasm-cs  which  en-| 
newsprint  pi'oduetion  to 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


.After  increased  depre- 
jciatinn  and  tnleresi  eost.s,  he  said, 
i  profits  for  the  period  show  ed  a 
substantial  improvement  refleet- 
ling  increased  sales  and  operation 
jot  the  new  refinery. 

•  The  imparl  on  piofils  of  the 
■  large  capital  mvesimeni  of  the 
'past  two  years,  president  pointed 
jntjt,  has  started  to  he  refleeted  in 
learnings.  .A  total  of  $18  million  Falls  area  u  her 
!has  been  spenl  in  the  past  two  noinially 
years,  he  recalled,  and  tola!  as¬ 
sets  now  are  over  $.38  million. 

The  new  12,1)1)0  bairel-a-day  re-  will  he  made 
finery  which  went  on  stream  late  coniraclu.il 
in  1955,  is  operating  at  near  cap-  print  iiu  to 
a<il,v  and  the  refinery  at  Giande  Duiiiig  the 
Prairie  .?houId  be  operating  in 
.Augus-t.  Initial  capaeilv  at  Gr.mdc  emei’L 
Prairie  will  be  2.500  barrels  a  day  abled 
but  the  refinery  u  ill  be  lapable  >'ontimie 
of  doubling  output  with  eompara-  'I’hese  n 
lively  little  cost.  steam  r; 

Capital  e  X  p  e  n  d  i  t  11  r  )'  s  now  t>ow  i‘r  w 
planned  are  confined  mainly  to  of  wet  1; 
market  expan.sion.  Mr.  Manning  rejeet  t 
said.  '  iCoast  m 


GreeiisS^hields  &  Co 


ytrmhrrs 

Mnntrrnl  and  Tnrnntn  Stock  Exrhnng/’S 


■  oWONTo. 


Greeiishields  &  Co  luc 


Underwriters  and  Dealers  in 
Canadian  Securities 


I  .Annual  report  of  Inlerprovineial 
Building  Credits  Ltd.  for  fiscal 
(year  ended  February  29th,  1956. 
I  shows  net  profit  of  $176,20.3.  eviiial 
to  $1.35  per  share  on  130.485  shares 
|outstanding.  Thi.s  eom()aied  with 
$145,961  or  $2.01  a  share  on  72,725 
'share.s  outstanding  in  the  preced¬ 
ing  year. 

j  Income  totalled  $1,361,4.35, 
[against  $1,140,707  in  the  1954-5.5 
year.  Income  taxes  advanced  to 
$177,000  from  $127,000.  Bank  loans 


ago.  .Funded  debt  was  higher  at 
.$I.069,.500  against  .$.599.8(MI. 

I  Win  king  ca|)ital  w  a.=  sharpl.v 
liiglicr  at  $3,404,638  against  $2.- 
020.830, 

Volume  during  the  fits!  six 
nionlhs  of  tiic  period  was  reduced 
by  government  guarantee  if) 
chartcri'd  banks  o)i  home  ini- 
provemeiit  loan?,  but  this  volume 
was  recovered  and  a  4  8  pei-  cent 
increase  in  .husines.s  was  .shown 
for  the  year,  Maurice  B.  Dix, 
$6,060,000,  unchanged  from  a  year, president,  reports. 


DODGE  MANUFACTURING  DIVISION 
CANADIAN  MEAD-MORRISON  DIVISION 
STANDARD  STEEL  CONSTRUCTION  CO. 
LONDON  STEEL  CONSTRUCTION  CO.  LTD. 
TORONTO  FOU':4r»i»Y  COMPAFff 
FARAND  AMk)  DEIOR.M!-  DIVISICK 
UNITED  STEEL  SALES  LiMiTED 


NEW  TO-rk 
SHERBROOKE 


TORONTO 

OTTAWA 


MONTREAL 

QUEBEC 


TTie  financial  Ifmes 


ESTABLISHED  191! 


Spend  more  dollars  than  she  is  earning  and 
draw  on  her  cash  reserves  to  do  so. 

There  are  only  two  ways  in  which  this 
imbalance  in  Canada-l’.K.  trade  can  he 


Publlibea  fTi-rj  ErWaT  at  410  St.  Nirhnias  Straft.  Mnntraal.  i-pcfifipf)  Kithoi*  We  milSt  SWitch  3  POVtion 
hr  Tha  Financial  TImft  Publlahln*  Co.  Ltd.  Sarrctacf.  Till  Mt  i  rtf'  iiiii.  i  iiiiMi 
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the  British  market  —  it  is  estimated  that 

an  eipht  per  cent  shift  would  eliminatej  k.  MoeMILLAN,  C.B.E.,  from  qn  oddrcn  ts  th#  Men's  Canadian  Club,  Teronta 

the  I'.K.’s  adverse  balance  of  trade  withj  Ona  rreanf  vary  important  ra-itha  Unitad  States  and  nlharjroiintry  by  finding  and  working 
ns  —  or  Britain  will  he  forced  to  cntjsnit  of  the  past  darada's  great  eoimtrias.  Wa  still  do  for  manyiour  idle  assets.  Tha  size  and 
down  materially  on  her  purchases  from'expansion  in  primary  production  products:  fin.  chromium,  man-  nature  of  our  country  indicate 


[Canada  of  any  set-back  in  the 
United  States  would  be  destruc¬ 
tive. 

Therefore,  tor  the  sake  of  our 
export  trade  and  our  secondar.v 
industries,  we  should  work  to 
inciease  Canadian  imports  from 
the  Sterling  area  We  now  import 
7’g  times  as  much  from  the 
United  States  as  from  the  United 
Kingdom  We  ran  In  some  degree 
rerire.ss  this  imbalance  with  ad- 


lafla.  |has  gone  unnoticed—  Igane.se,  tungsten,  any  other  essen-lihat  our  resources  will  last  as 

or  from  (.nyj«ppnsibiP^^^  fanada  is.  itsclf.  ill  all  lincomfortablp|  if  anyone  had  said  in  years  acojiial  metals;  al.so  rubber,  cotton.ilong  as  anywhere  cl.se.  If  and 

TOBONTo'^omcET'anV Ro»«r Bonk  Bid*.,  s  Km*  sircM  posifion  with  llPl'  steaflil.V  illCfOa.'iinp  ad-. we  could  not  sell  our  wheat— land  wool.  All  our  aluminum  isiwhen.  in  the  far  distant  future.*'’"”""^' 
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VPfSP  balancp  nf  tradp  with  thp  l^nitpdiwho  would  have  believed 


Ifrom  imported  haiixile.  Much  orjjnday's  raw 


States  and.  a^s  Mr.  Dimcan  point.s  out,  aj  if  had  .'^aid  lO  aco  our  industry  IS  based  on  imported 

shift  of  pipht  ppr  CPIlt  in  nnr  pnrchasp.s.from  the  next  few  crops  we  rould|fuel,s  and  ore. 

away  from  thp  I  .S.  markpt  would  hardlyiacoumulate  one  billion  bushels  of!  VVe  w'ould  be  the  sufferers  in 


Devoted  to  the  interests 


sts  of  the  in-  !  fclt  hy  that  country.  On  the  other, (injsold  wheat  and  still  be  prosper- j^uch  a  trade  war.  We  possess  no  of  ropper 


We  would  he  losers  to  quit  ex- 


vesfinp  piibltc  in  the  hehet  that  the  hand,  any  material  reduction  in  onr  ex-ipus: — who  would  ha\*e  believed  it? jmonopolies.  We  would  drive  ourj  We  would  be  losers  to  quit  ex-! 
confidence  of  copitnl  ts  cs.senfiol  to  port  tradp  with  thP  VuitPd  Kingdom  |  if  anyone  had  said  in  years  ago  best  customers  to  develop  supphesjplnration  and  development  This  ^ 
the  stability  of  finance.  the  pr^^P^'^'  wuilld  bp  a  Uinrp  or  IPSS  Sprioiip  blow  to'we  could  do  all  this  and  still  en-ifrom  other  countries  and  commit  suggested  policy  is  exactly  con- 
ifj/  of  tndiLsfry  end  the  dere  opment  ,  export.s  and  grow  in ‘ihem.selves  therein.  trarv  to  using  the  resourres  of 

of  our  Te.souree.s.  ,  ,  i  ...  ,  .  j  .  ‘  ■  T 

—  [  -  prosperity — who  would  ha\e  be-!  would  destroy  our  own  fi-ip  Western  world  in  the  struggle  ^ 

iFAT.  FRtn.AY  M.\Y  11.  1956  i  lAfL.A  aL...  II  C  jlipved  if.’  Istabtlity  and  ruin  some  of  ourjfr.i  freedom.  It  reminds  one  of 


of  our  resources. 

MONTREAL.  FRIDAY.  MAY  11.  1956 


!  .  .  ,  .  .  Dunne  thr  past  ten  vp;irs.  Can- 

iJnday.s  raw  materials  ar^  ex-  .  .  e-.  . 

,  .  .  ,  ,  ...  Ktda  has  sold  to  the  Sterling  area 

■hausted.  the  world  will  have  . 

L  .  .  .  .  about  $4,200  million  more  of  goods 

tfiMind  siihstitutrs.  such  as  alum-  .  ... 

1.  .  .  than  have  bought  from  them 

iinum.  a  common  element,  in.stead'  ,  ,  . 

I  ,  The  balance  of  rommoditv  trad- 

of  copper.  .  . 

1  .  »og  has  been  against  the  £ 

We  would  he  losers  to  quit  ex- 

i  ,  .  ...  >oar.  During  the  past  four 

iploration  and  dei'elopment  Thi.s  .  ,  .  .. 

I  ....  .'ears,  it  has  averaged  annually  a 

suggested  policy  i.«  exactly  con-  .  ,  .  .  ,  _ _ 

i  ^  .  f'eficit  for  them  of  $.?i0  millions, 

itrarv  to  using  the  resources  of  . 

1  ,,  tj  •  u  f’  deficit  appeals  to  be  groumg 
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What  the  U.S.  Customs 
Change  Means 


istabtlity  and  ruin  some  of  ourifr.i  freedom.  It  reminds  one  of 


If  anyone  had  said  in  years  agoibasic  indu.strial  entciprises. 


the  Parable  of  the  Talents. 


that  failing  lo  se 


The  idea  is  absurd  -equivalenl 


larger.  Unless  corrected  by  our| 
help,  this  points  clearly  In  a  fur- 1 
ther  decline  in  Canada's  salo.s  to 
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bushels  of  wheat  our  secondary  to  throwing  a  wrench  inin  a  beau-  Wc  should  erect  prohibitive  Umlfd  Kingdom  and  to  oihcrj  f,  .j,  Brf.naan  f,' CoMPAirvfx.*.) 


TllP  immpHiatP  advantasrp.s  that  may, and  .service  industries  would  itifuU.v  running  production  ma-  'tnifft'  against  any  other  country 


Detail.'?  of  a  nnp  and  a  half  billion  ;  j|.ip 

dollar  capital  expan.Mon  proffram  extend- 
inp  over  the  next  fifteen  year.'?  were  i  ^.j^cttild  no 
presented  to  shareholders  of  the  (  anadian  j 


!  accnie  to  Canadian  manufacturers  export-leff"".''  zrow  in  prosrerity-who!ehine  which  a  nation  has  taken  'hat  refu-ses  to  admit  in  volume  SprakinR  as  one  who  has  been 

half  billion  ;  ;  Iwould  have  believed  tf.’  a  century  to  cons.rucf  jany  product  that  anv^  ^'^"^^^’’Hirt'Iirsmrlmra"  ea"  form'er’^ 

-am  extend-  c  .  •  r  j  I  N>verthele,s,s,  these  things  have  ❖  ❖  •:*  'believes  he  can  produce  rom-  veiling  area  tor  o\  ei  40 

Hni  r.xiviii  linine  of  American  customs  procedure;,  .  •'r.o.,*i.,riv.  .\pars,  and  also  as  one  who  has 

..par,  wPVP  I  ,  r.  .  ,  '  •  ,  f  u  •  happened.  i2)  VVe  .should  not  he  export  mg ;  hctittvely  ,  ,  a  , 

I  should  not  bp  mistakpn  for  any  basic,  ...  .j.  ;raw  materials  hut  .should  pre.sum- 1  Pas-stble  amswes,  labored  long  with  your  great 


pre.sentpd  to  .shareholdPl-S  of  thp  (  anadian  j  Amprican  tariff  policy.  TbPi  The  foregoing  arcompli.=hment5  keep  them  until  "the  world!  This  is  an  ingenious  Idea,  at-T""''’"'  Duncan.  In.  bring 

Pacific  Railway  Co.  at  its  annual  mpptinjr  t’nited  States  remains  a  strongly  pro- hr  Canada  proves  the  Rf'’’', heats  a  path  to  our  door"  to  ohtain;''''’f"'''“  i"  thoroughly  ex-i^''”''"*’ 

durintr  the  past  week.  Of  this  hujre  sum.  :  tpcted  market.  If.  however,  a  Canadian '■'’r^'^S^h  arising  fmm  a  dtversity[,^p  finished  produrl.  which  after "  '^fiff  war,  Canada. •  1^"''  '*hmii  that  the  British 
if  w-as  nnintpd  out  SI  ‘’Ro  million  will  be  I  manufacturpr  has  ffoods  which,  even  with  primary  industries  We  arc'^  .stagnation  we|'=o  dependent  on  foreign  market.s.j^''’  ^  "haptins  them- 

•'  r  f  imni-ovpniPnt«  1  compete  on  that  mar-|f"'''v*"'”'’  ’hat  our  country  have  fabricated  anri  ^’^h  upon  machinery  and  special!^'''"’''  competition  in  Canada. 


during  the  past  week.  Of  this  hujre  sum. 
it.  was  pointed  nut.  $l.2Ro  million  will  be 
required  for  additions  and  improvements 
to  railway  facilities  and  the  balance  for 
steamship,  hotel  and  communications 
services. 

Tn  suhmittin?  these  fi^tires  N.  R. 


ket.  his  chances  of  pettinp  them  there  are  ^"^h  a  range  of  valuable  ^pahv  for  the  user 

vastly  improved.  iremmodities  needed  by  the  world.  answers 

Just  what  thi.s  improvement  in  the  The  great  expansion  of  the  other  ,  ' 


i-ould  then  have  fabricated  anri  ^’^h  upon  machinery  and  special 


Crump,  president  of  the  '  by  the  case  of  a  Canadian  manufacturer 

tion  company,  told  shareholoet  s .  is  children's  clothincr.  He  developed  a  line 


administration  of  customs  can  mean|f''’""'’'>'  iedu.strics  during  what|^^^  ^ 

to  a  Canadian  manufacturer  is  illustrated  "'Tiest  to  an  emhargo^^^^^^  much  larger 

hv  the  rase  of  a  Canadian  manufacturer cu.stomars  export  salc.s  of!.. _ ..j...,. 


j.selve.s  to  competition  in  Canada. 

,hp  ,„p,  jmanufartures,  available  nnlv  from 

Possible  answers  Ih'^hly  mdu.stnalizcd  countricsr  ’^e  United  Kingdom  i.s  vastly 

Canadian  heneficee.s  fo,  .such  spe- 'heirs, 
'  '  !,.i,t  i„  hut  pos.siblv  Ihev  need  our  orders 

Many  other  eountnrs  have  am-  fasorahle  tiratmeni  to 

c  K,-.e  ,„a  he  paid  for  by  all  other  Canadians  we  need  theirs. 


of  children's  clothincr.  He  developed  a  line  ’'’'''’^  products  enabled  Canada  toj 
clearly  evident  that  your  company  can  [  tartan  desipn  com-T'"'-''  'he  load  of  unsold  agricuJ-' 

meet  the  financial  requirements  of  a  pro-  :  pjp^p  |.p  ^ppp  frinjre  down''"''’’’  "'"Th'sc'  without  producing 

pram  of  this  mapnitude  only  tf  adequate  .scam.  His  skirts  sold  well  on  the,''  '’""enwide  depression, 

income  can  be  secured.  An  ,  c.S.  market  until  reappraised  and,  be-i  Some  Canadians,  by  ra 

quirement  will  be  that  ' J 1  cause  of  the  frinpe.  placed  in  the  samei'ho"'’  u'  "ho  are  engage 
kept  consistent  with  costs  and  'R^^'  'here  j  pafppory  as  nips.  The  subsequent  occupations  "hewer 

be  an  improvement  in  net  eaininp>.  j  increase  in  ctistoms  dutv  was  too  much!' drawers  of  water" 

effort  vvill  have  to  he  put  forth  to  obtain  j  skirt.s  ceased  to  sell.  |R'-''  'hat  we  are  second-cla.ss 

a  maximum  share  of  available  traffic  and  j  polavs  in  customs  appraisals  and  the  peforming  functions 

to  derivp  the  fullest  possible  ecimomies  j  ,.p;,pp,.^Tj^j,|  „ffp,.  ,^^.^|which  perhaps  someone  .=h 

from  dteselization  and  other  technical  im-  ;  )-,p^a,.d«  to  ('anadian  exports  to  the  "poloeize  tn  Toronto,  railed 

provements.  i  ^  3,-e  now  to  be  eliminated,  apnarentlv,  Tiohiy  City  ,  everyone  i 


than  today'.' 

Many  other  rountrirs  have  am¬ 
ple  oil.  gas.  iron,  base  metals  and 


good.'  more  than  we  need  theirs, | 
^'hiil  possibly  they  need  our  orders! 
_  even  worse  than  we  need  theirs. 
iTheiefore,  lo  sers'e  Canada's  in- 


,mer  resources  competitive  wUhi-'-’H  min  any  polu.ral  party  i 
Canada's.  VVV  ,,.p  building  up  our|  '^hc  Ics.son  from  the  record  <’'i 

_ L__...'hf  Pt.'l  ten  years  is  plain:  ;Ourselve.s  by  buying  and  using 

•  I  more  British  goods 

Value  of  Siirh  a  polirv  does  not  rome 
Canadian  National  Per  Canada's  natnrallv  lo  the'fhmi.sand.s  of  Am- 

ropulation  Production  Capita  Exporf.s  branch  firms  in  Canada. 

Thousands  •?  million  GNP  $  million  i^^p^^tant 

1946  .  12.292*  12.926  %  997  2. .199  to  them  at  it  is  to  the  other  busi- 

-  -  —  - - — -  - [ne-i'es  tn  Canada. 


growth  in  Canada  over  tho  next  fifteen 
years  Mr.  Crump  told  shareholders  of  the 
company,  has  not  yet  hren  completed,  but 
has  made  clear  that  ''great  demands  will 
he  made  on  the  transportation  facilities 
of  the  country." 

Each  of  the  requirements  involved  in 
the  one  and  a  half  billion  dollar  program 
the  C.P.R.  president  pointed  out.  will  he 
judped  in  the  light  of  whether  it  is  for  a 
nppp,«.;a)-y  replacement :  or,  if  for  an  addi¬ 
tion.  whether  that  addition  is  essential 
to  the  ability  of  the  rompany  to  keep  pace 
with  economic  growth  or  to  meet  compe- 


markets.  However,  they  still 
high  tariff  wall  to  climb;  no 


American  side. 


Do  As  I  Say,  Not  What 
I  Do 


[those  of  us  who  are  engaged  in 
'primary  nccupatihns  "hewers  of 

(»rns.c 

Value  of 

wood  and  drawers  of  water  im¬ 
ply  that  we  are  second-cla.'s  cifi- 

Population 

Production 

Capita 

Export.' 

zpn<5.  performing  functions  fo»* 

Thousands 

.?  million 

GNP 

$  million 

which  perhaps  someone  should 

194fi . 

12.292* 

12.926 

$  997 

2.999 

apologize  In  Toronto,  called  the 

— 

— 

■ - 

— 

"Godlv  City",  everyone  mii.'t 

47  . 

12  551' 

19,768 

1,999 

2.812 

know  the  source  of  that  m-cupa- 

43  . 

12.829- 

15.619 

1.229 

9  119 

tinnal  categorv:  .About  the  vear 

49  .  . 

19.447* 

16.462 

1.228 

:^.022 

1  497  R  C,,  .loshiia  and  the  Princes 

1959  . 

19.712- 

18.299 

1 .928 

9.157 

of  his  Israelite  congregation,  hav- 

— 

■ - 

-- 

ing  been  grossly  deceived  h>  the 

51  I  Census  1  . 

14,999* 

21.474 

L.599 

9.969 

inhabitants  of  Gibeon,  decided 

52 

14.499- 

29,2.55 

1.615 

4.95fi 

concerning  the  Giheonites  "We 

59  . . . 

14.781- 

24.449 

1.6.52 

4.179 

will  e\en  let  them  live,  hijl  let 

1954  . 

15.195- 

24.941 

1.581 

9.947 

them  'oe  hewer.s  of  wood  and 

drawers  of  water  to  all  the  con- 

15.831  • 

26.699 

1.679 

4. 351 

gregatinn."  The  analogy  is  plain 
if  the  secondary  industries  are- 
allowed  to  make  the  rules,  the. 

•  Estimated 

*{♦ 

<>  - 

P"imary  industries  will  be  allowed! 

Primary  products 

constitute  '99 

heads  and 

policy-makers  of 

F.  J.  Brenutan  e*  ConPAJVY 

■k  rRINC*  WILLIAM  »T  .  kT  lOMN 

770  MAIN  ST . MONr.TON 

i?.t  ouciTN  ST  .  .  rweorwiCTON 
14?  RICHMOND  ST 

r.HAWLOTTrToWN 

MCT.trAio 

?7«  ST  lAMFS  ST  .  MONTf?rAI. 

R>  A.  Daly  *  Comfanv 

l/fMtTPB 

44  KINO  ST  W  -  .  .  .  TORONTO 


OaflLHypjf^ANwTai 

MAIN  A  POWTAOr  AVF  WINNIPfO 
1727  SCARTM  ST . RCG'NA 

Nrt.  TO?  r  p  R  RLPio  .saskatoon 

«tA.*TM  AVF  W  ...  -  CALGARV 
%?%  SFVMOim  ST  VANr.OI.IVFR 

Th«  City  Company 

S44  HOWC  ST.  -  •  .  .  VANCOUVER 

MtiTVAL  ArCl'MlXATtNO  FUND  I 

PLi 


Ariiiand  DiimaN^ 

Lana  Sur.rye,  and  fatuity  Ingintat 
MINING  CLAIM  SURVtYS  —  TOWNSITI  SUBDIVISIONS 
TIMBtR  LIMITS 

MALARTIC,  QUE.  TEL  * 


P.  S.  ROSS  Cr  SONS 

Chartered  Aeeountantt 


MONTREAL 
SAINT  JOHN,  N.B. 


i  Washington  is  under  fire  on  the  rhargei’^”'"”’''^’  "''‘l  allowed!  products  constitute  'ne  he^ds  and  poucy-makers  of. 

I  ,  ....  .  ,  ,  , .  T-  ii'e  live  and  lo  continue  the  neces- ;  ni  p,  fp.-i  Cana-  '’"-'tern  companies  not  spend  more  1 

;.of  colonialL'm  from  both  the  Last  aRH  sprvmes  of.^j.^  exports.  Exports  in  the  ten ‘’"T'lP  ‘9  the  West,  individually,  noli; 
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tition.  and  whether  it  gives  promise  of  ,  from  the  North.  Irked  0\er  failure  to  at-;prnvidmg  income  and  the  otherjyp^,.,  ranged  from  16  per  cent  to  convention  delegates,  not  on 


yielding  a  reasonable  return." 

This  statement  carries  real  signifi¬ 
cance  for  the  federal  government;  for 
those  provincial  politicians  and  certain 
private  interests  that  have  consistently 
fought  against  an.v  upward  revision  in 
railway  tariffs,  no  matter  how  evident 
the  need  for  the  higher  tariff.s  may  be. 
Its  significance  should  not  he  lost  either 
on  railroad  emptoyoes  whose  union  leaders 
have  been,  and  are,  making  persistent  de¬ 
mands  on  the  companies  for  higher  wage 
rates  and  costly  fringe  benefits. 


tain  statehood,  public  opinion  in  Alaska'ncccs.'itics  nf  Ufp  for  all  Cana-  pn-  emt  nf  the  Gm.'s  National  'on  tight  a  limctablp:’  If  they  did.' 
and  Hawaii  has  recently  been  becoming;*^''"'''-  'Productinn.  Export.'  increased  rmght  be  a  more  s.vmpalhe- 

more  and  more  hitter.  And  the  question'  [during  the  pa.st  few  year.',  al-,"-'  understanding  of  what  makes 

is  hein'^  asked  whv  nof’  '"^'''■[though  wheat  and  meat  sales  de- l^nadian  purchasing  power  and 

There  have  been  cvnical  suggestidnsi"''”"^  limitation  of  export  p,ndiict,onlP''9-=P9r".' • 

that  the  reason  lie^  in  the  problem  of,"'"'  primary  products.  Exactlvjp^^  Canada  and  the  sterling  area  is 


where  the  two  additional  stars  will  go  on 
the  national  flag  without  throwing  the 


'vhat  products  are  to  be  included' 
in  the  proposed  prohibitions  is 


thi.s  period  from  .$977  to  ^1.67.9. 


1.  anana  and  the  sterling  area  is, 
another  relationship  where  im-; 


One  rannot  escape  the  conrlu-  P’^vP^t  symbiosis  is  desirable 


design  out  of  kilter:  but  it  must  go  deeper  R"""^;s,on  that  in  Canada  export  trade,!  The  .sterling  area  was  from 


than  this. 


to  iron  ore.  aluminum  ingots,  zme, '  population  and  inereas- 


days  the  chief  market,  for 


the  cnt]ntr\''s  economy;  and.  with  the; 
indicated  expansion  in  the  economy  nf  ■ 
Canada,  it  would  be  a  serinii.s  matter  ! 
indeed  were  the  resources  of  the.  T'ana-  ' 
dian  Pacifie  to  fall  materially  short  of  ; 
its  requirements  for  meeting  the  cost  of 
necessary  additions  and  improvemnnts.  j 

Are  Our  Export  Markets  in  | 
Britain  Endangered?  : 

In  articles  by  .lamns  S.  Dtincan,  pre- 
pident  of  Massev-Harri.'.-F'prgtisnn  Ltd.  ; 
and  chairman  nf  the  fJnllar  .‘Sterling  'I'rade  ^ 
rnunnl,  appearing  in  a  Tnrnnin  daily  dur¬ 
ing  the  past  week  a  warning  i.s  snunded  ^ 
that  f'anada's  impnrtant  rxpnrt  market 
in  fireat  Britain  mav  he  jenpardizerl  in 
the  absence  nf  some  steps  being  taken  tn  > 
correct,  at  least  partially,  the  imlialance  j 
in  nur  trade  relations  with  that  country. 

Pointing  out  that,  Canadian  exports  to 
Britain  established  a  new  peace  time  re¬ 
cord  last,  year,  increasing  by  .$110  million, 
nr  17' 'o  per  cent,  over  the  1051  total  to 
$772  million,  while  our  imports  from  the 
I'.K.  were  greater  by  only  2.1  per  cent 
than  in  the  previotis  year  at  .'ilOO  million,  : 
Mr.  Dunran  emphasizes  that  t his  enmhina-  ! 
tion  of  rising  Rriti'h  purchases  from  us  , 
and  static  British  .sales  to  us  led  to  a  I 
widening  of  Britain’s  trade  deficit  with  ’ 
Canada  to  the  huge  .sinri  of  $.072  million.  I 
This,  he  rerall.s,  is  not  far  shorl  of  the  [ 
deficits  incurred  by  Britain  in  the  early  j 
post-war  years  when  her  export  trade  was  | 
disorganized  and  both  Canada  and  the  T’.,S.  j 
were  making  mutual  aid  loans  to  keep  | 
Britain  solvent.  : 

Drawing  attention  in  the  fact  that,' 
while  our  imports  from  Britain  last  year  , 
increaserl  only  by  2.4  per  rent.  Mr.  l>iincan 
pointed  out  that  imports  from  the  Cniled 
States  were  higher  by  Ifi'  per  cent,  from  I 


It  is  in  anv  event,  an  uncomfortable  '•"PP"'"'  "'''  “P*-''  n.t.en^l  wraith  prp  mcxlnc- gonH,'.  Our  exports  to 

situation  for  Washington:  this  in  the|P"'P'  newsprint.  Der,d,ng[^h!y  aepenrtent  upon  n.'mg  vol- S'n'-l'ng  6re.  h.vr  f.llm  thi.s 

•  (U  fc  ut  a  c  light  of  the  consistently  enunciated  oppo- of  production  of  primary  '■entury  from  phout  69  per  cent 

Rail  transportation  is  the  hfehlnod  of  |  to  colonialism  in  all  its  forms;  often !"’'P"'''  p"'"^"'-  ""  products.  ["^  "">■  ''h"'"  22 

"  .  . ....  Us.  in  tUr>  ercates^t  battle  Canada  ha.^,  ^  ,  ,  .  .  ,  p^'r  rmt  nnw.  Hup  mo5tly  to  their 


backed  up  hy  otficial  interference  in  the  ^rca  c,  bat  e  Cana  a  ha.  ,  [^p^aing.  listening  and  observins 
affairs  of  other  countries.  Jt  •  ^  i'  have  ne\er  been  able  to  see 

In  the  rasp  of  .Alaska  the  charge  is  sample  proposals  are  ....  jwhy  secondar.v  industries  assume 
made  that  failure  to  grant  statehood  to!  Don  t  sell  raw  material  to  C"'  themseh-es  such  great  impor- 
the  territory  is  a  result  of  pre.ssiire  from  Itnited  state-  unless  we  get  tance  The  most  of  them  get  and 
certain  private  interests  which  might  be  t^ipjp  i;,rjff  decreases  some  of  u5'R"'4  their  cu.slomers  hv  tariff 


Reading,  listening  and  observing 
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Rudyard  Kipling  very  wisely  sbserved: 

"I  keep  six  hsnest  serving  men. 

They  feoeh  me  all  I  know; 

Their  names  ore  Whot  ond  Why  ond  When, 
And  Where  ond  Who  ond  How?" 

Busy  Canadian  exeeufives  accomplish  the  tame 
thing  by  taking  o  $25  subscription  to 


lark  nf  dollar.' 


,  ,  f  !'  have  ne\  er  been  able  tn  see  |  f  f  t 

iple  proposals  are  ....  |"  h.v  secondar.v  industries  a.s.siime  l  .j.^,py  ,,,.p;,‘  vw  need 

Don't  sell  raw  material  to  f'""'  themseh-es  such  great  impor- When  they  rannot 
nited  State-  unless  we  get  Warier  The  most  of  them  get  and  fpnrn  us,  they  ran  hii.v  rise- 

tariff  decreases  some  of  u;'R"'4  their  customers  hy  tariff.  !,,.)^ppp  ^p  ,pp  ^j^p  in^pp.  When 
[P:imary  mdu.'tries  obtain  and  „.e  rannot  .sell  to  them,  our  onlvj 
;ih|e  answri-.s;  ^hold  their  cu.stomers  in  many [„, her  important  market  rs  the! 


affectrd  in  their  operations  in  the  terri-  [Pumary  industries  obtain  and  „.e  rannot  sell  to  them,  our  only  i| 

tnry  were  it  bmught  into  the  I  nirm.  In'  possible  answri-.s;  'hold  their  customers  in  rnanyjoiher  important  market  is  the!' 

the  case  of  Hawaii  there  i.s  more  than  a  ^low  do  we  rpanage  the  dis-;v9i'nfries  m  the  face  of  worldi|Tp,ppfj  s,3,p,  „  ,, 

.suspicion  that  the  colour  question  enter.*  involved  in  refusing  |''9tnpetition  in  quality,  price  and!mp,.p,3|  policy  for  iis  to  become  I 

into  the  situation.  ^  ^  1,0  jpH  our  largest  rustomer  ■'P''''"''’-  [trio  dependent  upon  any  one  roun- 1 

ThriP  i.'i  a  bill  in  (  U  hir  spiiins  tn  othPr  muntrips?  Thp  Wp.ct.  u'hpfR  prtmariP?  ;try.  p\'pn  thp  UnitPd  Slatp.';,  !oi 

has  been  held  over  from  the  last  .'‘es>inn,  y\>p  appended  for  gener-  dominate,  is  hemming  more  pro- i  whom  now  sell  over  fin  per! 

and  which  has  been  tabled  in  a  silh-  upon  raw  material'  from  duetwe  and  mm-e  populous.  Could  [rent  nl  nur  exports  The  efferl  on  I 

rommitfee  throughout  the  present  session.- - - - ' 

The  chance.s  of  its  being  acted  on  during!  TfAJOl  If* 

the  present  .session  apparently  are  prac-  I  C/fIb 

tically  non-existent.  Meanwhile  public 

opinion  in  the  two  territories — Alaska  in  (Continued  from  Page  l> 

particular— is  seething,  and  some  na.*t\  ^  thon  added  -Vith  a  -van  smile  !  m  going  anywhere  when  you 
things  are  being  said  about  the  admini.s-  th;,*  both  times  it  was  illegal-  ■  cannot  see  anything  Once  I 

tration.  \  ulnerable  on  this  question  is  the  Once.  be  mu.sed,  he  came  to  !  remember  making  a  .speech  m 

President  himself  who.  six  .veaiS  ago.  .Vmcrica  without  a  pa.s'port,  ,  Brooklyn,  and  I  could  see  faces 

ynicerl  his  opinion  that  the  Lnited  StateSi  aboard  the  steamer  Lapland.  ;  in  the  last  row.  .Now  f  can  .just 
could  not  justifiably  criticize  colonialism  -  i  ^^as  lying  under  a  table  |  barelv  see  a  few  feet." 
in  relation  to  other  countries  W'hile  it  kept^  nut  of  sight."  said  '  Dev."  'and  j  Here  Mr.  De  Valera  half 
the  territories  of  Alaska  and  Hawaii  in'  j  was  cros.'ing  wuh  some  Can-  waved  his  arms  as  if  In  indicate 
colonial  status.  -  adian  .soldiers  coming  back  from  his  short  range  of  vision. 

\\  hat  caused  the  apparent  change  in  u-ar  They  would  come  into  this  ]  Then  half  wistfiillv,  he  re¬ 
mind  on  the  part  of  the  President  ?  He  was  frmm  '(here  l  was  Ivmg  out  of  |  marked.  "I  had  planned  to  re- 
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[ton  dependent  upon  any  one  coun-l 
!'ry.  e\en  the  United  Slates,  lol 
iwhom  (ve  now  sell  over  fin  per! 


jdiictivB  and  mnre  populous.  Could. rent  of  nur  exports  The  effect  on  [ 

impus  I 

(Continued  from  Page  1>  I 


In  every 
quarter  of 


Canada 


then  added  -vith  a  -van  smile 
that  both  times  it  was  ilegat 

Once.  be  mu.sed,  he  came  to 
.^m^rira  without  a  pa.s'port, 
aboard  the  steamer  Lapland. 

"1  was  lying  under  a  table 
nut  of  sight."  said  '  Dev."  'and 
I  was  cros.'ing  with  some  Ctan- 
adian  .soldiers  coming  bark  from 
war  They  would  come  into  this 


in  going  anywhere  when  you 
cannot  see  anything  Once  I  I 
remember  making  a  .speech  m 
Bronklyn.  and  I  could  see  fares 
in  the  last  row.  .Now  I  can  .just 
barely  see  a  few  feet." 

Here  Mr.  De  Valera  half 
waved  his  arms  as  if  In  indicate 
his  short  range  of  vision. 

Then  half  wistfully,  he  re-  1 


not  then  in  politic.':,  ami  he  is  nfiw.  3,^bt  i  h 

■"  .  '  thp  u'flv.  7 

Curt  Comments  on  Current  Affairs'  " 

mp  no  2r>oi 

If  po«j?;ibly  triiP,  by,  •  wh^n 

chairman  Fowler  of  the  Royal  rommi.ssion  Halitsx  " 
on  Rroaflcasitjng,  that  privately  owner! j  ,  ,,^3^ 
rarlin  and  television  stations  might  findi  ^ 

controls  more  exacting  under  an  indepen-|  ,  ^teve 

dent  regulatory  hoard.  They  would  have:  .stomai 

the  .satisfaction  of  knowing,  however,  thatl  betttr.  anr 

the  FRC  would  be  subject  to  the  .same’ 
regulations. 


.sight  I  had  been  seasick  all 
the  way.  The  soldiers  smoked  a 
eomhinalion  of  to'nacco  that  did 
me  no  good 

"When  the  .ship  came  into 
Halifax.  "  he  remembered,  ■  I 
bad  a  chance  tn  look  out.  I  saw 
the  black  pinc.s  along  the  shore. 
I  was  never  .so  glad  to  see  land. 
M;,!  stomach  got  .settled.  I  felt 
het^i.  and  next  day  I  was  in 


WpRt  Gpvmany  25  per  ront  and  from  ! Labour  Progressive 


Japan  91  per  cent.  The  o\pr-all  expansion 
In  our  imports  in  1955  was  15  per  cent. 

The  heavy  deficit  in  Britain's  trade 
with  Canada,  it  is  stressed,  was  accom¬ 
panied  hv  a  large  tradp  defirit  with  the 
Cnjted  States  and  the  invisible  flollar  ex- 
port.s  and  dollars  earned  indirectlv  liy  the 
I'.K.  were  far  from  arlequatc  to  bridge 
the  gap.  As  a  conseciuence  Britain's  gold 
and  dollar  reserves,  which  had  hern  gra¬ 
dually  accumulating  since  1952.  suffered 
a  loss  nf  ,$f14(t  million  last  year. 

In  the  light  of  the  foregoing,  Mr.  Duri- 
pan  point.s  out.  it  is  clear  that  the  l  nited 
Kingdom  cannot  continue  much  longer  to 


,  ...  ,  ,  ,  1  The  -econd  lime  he  enlei  ed 

In  I  S  submission  to  the  Rova  (  om-  .  .  .  ,  j 

P,  '  ,.  ,1  ,  CsnaHs.  it  wss  s  sort  nf  dare. 

mission  on  Broadcasting  the  Manitoba  <-  j 

-  „  ,  i  I  war-  told  the  Canadian  gnv- 

committpp  of  the  Labour  Progressive  ,  ,  ,  .  ,  . 

n  ,  1  1  .1  ,  r-r,r-  111  1  ernmeni  would  like  to  get  its 

Party  asked  that  the  C  P-f  -should  be  ^p  .. 

financed  by  statutory  Parliamentar.v  .  sa,d  the  Canadians  ,f 
grants  and  for  a  tax  on  canned  imported  ,^py  ^p  ,^p^ 

programs  to  encourage  development  of  ,j.„  ^^^^p  ,^,p^  ,^p 

f  anadian  talent  through  he  production  ,p„,^j„p  .  j  p^pp 

of  more  live  shows  in  Canada.  Heaven  pre-  ^P,th.ng 

serve  the  poor  te  eviewer  1.  j  , 

*  happened  of  course 

*•*  •(•  Would  you  like  lo  come  to 

W’p  wonder  how  man.V  of  those  week-  Canada?"  Mr.  De  Valera  was 
end  \isitors  to  upstate  .Vpw  York  from;  a.'ked. 

Ontario  and  Quebec  points  carr.v  no  auto-'  t  would  indeed."  said  Mr 


,  Party  asked  that  the  CRC  should  be 
financed  b\-  statutory  Parliamentary 
grants  and  for  a  tax  on  canned  imported 
programs  to  encourage  development  of 
Canadian  talent  through  the  production 
of  more  li\e  shows  in  Canada.  Heaven  pre- 
i  serve  the  poor  televiewer  I 


I  would  indeed."  said  Mr. 


mobile  insui'ance.  Those  who  don't  had;  Valera,  cordially. 


better  insure  or  curtail  their  visits  after! 
October  Lst,  when  the  New  York  compul-l 
.-'ory  insurance  legislation  takes  effect.  1 


'  .My  only  trouble  is  that  my 
eyesight  i.s  not  \ery  good.  I  feel 
that  there  is  no  great  pleasure 


.  turn  via  Canada  from  Australia 
in  1951.  only  Canada  required 
that  I  he  vaccinated." 

This  makes  one  .speculate  if 
!  the  Hon  Paul  Martin,  unwif- 
I  tingly  had  kept  the  great  "Dev" 
from  Canada. 

!  The  forty  minute  interview 
,  touched  on  many  things.  Mr,  De 
I  Valera  spoke  freely  nf  Churchill 
and  Hiller,  of  the  war.  of  neii- 
j  trality,  of  the  old  days,  and  of 
'.  the  .Six  Northern  Counties.  Here 
he  drew  a  thick  crayon  nut  of 
I  hi.'  pocket  and  sketched  things 
a'  they  ought  lo  be 

Dev's  new  map  nf  Ireland  is 
I  now  the  writer's  precious  me- 
'  mento  It  all  made  a  fascinating 
[  interview  But  maddeningly 
!  enough,  it  was  all  off  the  record 
I  Wouldn't  you  like  to  know  what 
!  De  Valera  thought  of  Churchill 
I  or  Hitler’ 

j  ^  *C* 

j  KIt.LARNEW  —  The  songs 
were  right;  this  place.  Killarney, 
seems  all  they  ever  said  about 
I  If.  I  am  typing  thi.s  article  nn 
;  the  soft  .shores  of  the  lake  it¬ 
self  It  is  a  typical  Irish  morning 
'  You  know,  the  weather  docs 


everything  One  moment  the  I 
mountains  are  invisible  as  a  1 
low  scudding  storm  makes  the  ■ 
landscape  disappear  like  a  | 
magician's  cape.  Then  you  sit 
there  glumly  till  suddenly  the 
sun  .shoots  a  golden  shaft 
through  ill  a  pranki.sh  sort  of 
way  as  if  to  say.  remember  me? 

Then  the  gloom  closp.s  in  again 
as  the  foothills  of  MacGiiillicud-  |'i^, 
dy's  Reeks  across  the  water  dis-  I' 
appear.  Next  the  blue  sk.v  pokes  Xi; 
a  hig  hole  in  the  rioiids  ,iust  ; 
for  fun 

The  (A-aters  grou-  dark,  then  1;;^ 
the  white  caps  dance,  and  .sud-  j  T 
denly  it  i.s  a  all  sunshine,  Kil-  , 
larney  is  a  moody,  quiek  tern-  [  “ 
pered  thing  like  an  Irish  col-  ■ 
leen.  j 

,As  for  .sleeping’  On  a  trip  j 
which  often  has  .<epn  me  wake-  | 
fill  at  six  in  the  morning  if  not  ' 
before,  I  had  tiniible  making  . 
the  ten  orlork  breakfast  rail,  '  i 
Something  seems  to  slip  over  ■ 
you  and  dope  you  deliciously.  I 

Maybe  it  is  the  soft  air.  po,s. 
sibly  the  leprechauns  are  at 
w  ork  hereabouts,  or  maybe  you 
are  intoxicated  by  the  .soft 
smiles  and  softer  voice.s  of  the 
rolleens  hereabouts  Indeed,  per¬ 
haps  this  r,ake  Leane.  the  crown 
jewel  of  the  Killarney  Lakes, 
which  I  see  in  front  of  me  (and 
which  has  thrice  disappeared 
and  reappeared  since  I  began 
thi.s  column  I,  in  someway  sym¬ 
bolizes  Ireland.  II  hardly  seems 
real,  yet  somehow  it  is.  L 


(PaiUteU'4 

wtliiit  »II»  f*iMi|«l 
I*  I  V  I  I  T  XIII  "I  lit* 
^  lll(  I  It  I » 
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HINTS  TO  INVESTORS 


-  . -  -  |;sh»n»  on  iO  stork  in  1955  *nrt.  on ; LeH-er  tO  thc  EdifOf 

I  thr  basis  of  this  rtistribiition,  in-  - 

'  ^  1  ' "1  9  rtiratrd  yirlrt  is  over  7'i  per  cent.  .y»  jk  |  ,•  f 

I  Jl  X  r  j  Even  allowing  for  the  fact  that'll  I^ICITiOtl  Ol 

I  this  is  a  mining  stock,  such  a  rate  _ 

--  leturn  appears  somewhat  gen-  May  ^ 

Whether  or  not  you  should  .sell! emus.  The  Kdilor, 


A  Nation  of  Cryers  &  Whiners? 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


May  .1,  19.56. 


of  return  appears  somewnat  gen-  May  .5,  19.56.  wealth?  Who  took  the  chances?  || - - II 

Gl.  Loket  Paper  '  ~  ”  iWhether  or  not  you  should  .sell!erous.  The  Kdilor,  Who  made  the  investments? 

What  would  vou  recommend  and  take  yourpro.it,  however,!  Reflecting  an  mcrea.se  in  ton- The  Financial  Times.  Canada  s  normal  economy  is 

ndi  wniMo  .MHi  inni-nmonn  m  regord  to  their  investments  .  i  .  .t  j  ^  u-  u  '  .  .Vorth  to  South.  Canaria  tries  to  ^’f^rnpany  15  reviewed  in  a  bulle-'Hood  A  (o.  Ltd.  ha\e  avatiahi# 

^hflt  I  .should  do  ;^hnut  .some  and  problems  oie  invited.  An-  it  seems  to  us  on  yourjnage  of  ore  milled  and  higher^  Sir;  Your  Mr,  DeSeau  deserves !(-]eny  this  but  cannot.  Faced  with  from  Greenshlelds  A  Co.  Mont-|an  appraisal  of  this  mutual  fund 

shares  of  Great  l.nke.s  Paper  Co  swers  ore  based  upon  intorma-  !oriRinal  appi  oacn  to  this  pur-javerage  price  for  copper,  Que-  a  bow  for  his  article  on  the  "The'ihe '  necessity  of  ever  increasing  Increasing  inteie.«t  i.^  direct- !  a  hich  combines  features  of  th# 

which  I  bniicht  nrlv  lasi  vra.'  f'""'  THE  FINANCIAL  Icha.se.  If  VOU  boiignt  as  an  iiivc.st-'mont  reported  for  year  19.55  net  9''*''’^  '2^'^?.'^.'.'  2"th|.\orth  to  South  activity,  some  PfI  toward.s  the  growing  oil  and  Growth,  Income  and  American 

.  ^  ^  ‘  TIMES  believes  reliable  fair  and  I  ♦  4U  *  .  i  4  '  r  n  i.  i.  RpaliStic  material  of  this  Canadians  begin  to  moan  developments  in  which  the'fund  s  and  which  is  regarded  at 

and  for  which  I  paid  less  than  unprejudiced  but  beyond  the  longer  term  earnings  after  all  charges  .sub-  ,ype  is  but  rarely  found  in  tnej  Canada  is  relativelv  a  small  company  has  a  substantial  share,  particularly  suitable  for  profes- 

.T?.5  a  .share.  They  .are  now  .selling  exercise  of  core  in  serurino  in.  POtPUtialilies  for  both  apprecia- '  .stantially  ahead  of  figure  for  Canadian  pre.ss.  nation  eomiVareri  to  the  IlsV  iAddie.s,s  Grcenshielris  &  Co.  Al- sional  men.  (Addre.ss  Flood  Cx 


Q,fUjiA 

AilmMm 

Of  (J 

GROUPED 

INCOME 

SHARES 
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Succe.ssor  to  G.  I.  S.  Series 
‘‘A’’  Trust,  established 
in  1031 


f  North  American 
Oiversirication 

9  Generous  Dividend 

*  Policy 

^  Capitol  Growth 
Potential 

^  Professional 

Management 

J  Protection  from 
Inflation 

^  Immediate 

Marketability 

Jt  Advantageous  Tax 
Position 

0  Favorable 

Succession  Status 

^  Sole  Guardianship 
of  Assets 

10  Quarterly  Reports 
to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  .stockbroker, 
or  directly  from  .  ,  . 

Grouped  Income  Sharc.s 

Limited 

544  Howe  Street 
N'ancouscr  I,  Canada 
MArine  9920 


TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  signa¬ 
ture  and  oddress  of  tnc  writer  in 


interest  will  be  published. 
Stomped,  addressed  envelope  or 
postoqe  should  occompony  oil 
*nquirles. 


I.td.,  .360  St.  Jame.s  Street  Weid, 
I  .Montreal.  I 


•53.5  a  .share.  The>  .are  now  .selling  exercise  of  core  in  securing  in-  POlPntialilie.s  for  both  apprecia- ^  .stantially  ahead  of  figure  foryanadian  pre.s.s.  nation  compared  to  the  US.N  '.5ddie.s,s  Grcenshielris  &  Co.  .M-  sional  men.  (Addre.ss  Flood  Sr  Ci\. 

on  the  aiork  market  at  over  .5.54  foimnlion,  THE  FINANCIAL  in  market  value  and  increa.sc;  19,-, 4  at  .$4,868,699,  equal  to  .$2. .32  What  in  the  devil  is  all  the  cry- j  neighbor  i.sn't  even  '  I'id-.  360  St.  James  Street  Wert, 

*  share  and  the  thought  occurs  TIMES  cannot  ossume  respon-  in  dividend  return— we  can  .see'a  share  on  outstanding  stock  as  aware  of  this  antagoni.siii.  True,  a  *’*  *’*  liMontreal.i  ^  ^ 

to  me  that  it  might  be  a  good  Idea.  k  u  ■  no  very  good  re.a.mn  for  a  .sale,  leonipared  with  .$2,7.34.412.  equal  to  „hv^  not  sav  Vo 'and”  teu' —  Tins  conipaiiyj  rVke/'paner-  Inform. 

•  1  4  41.  '  Inquiries  must  bear  the  signo-  es  u  .  .  .  ^  aware  i)f  it,  but  :he  mass  of  the  JS  leNiewed  in  the  curreni  («na-;  Ciioat  Flakes  Papei  Inmim*' 

»n  let  them  go  and  lake  the  large  ,u,e  ^nd  oddress  of  tne  writer  in  f 'mipatiy ; ,30  a  share.  A  total  of  .$2  a  share  erican.s  so.  If  the  Canadians  want  American  pcopl*e  don't  even  dian  Bii.siness  .Service.  Others  di.-  tional  material  is  available  from 

— _ _ order  to  receive  attention  An-  ennnunced  plans  for  installation  rij.stributed  in  dividends  last  "  '’“"I'  '"'"SS  fS  the  DEW  -pa,,,  of  this.'  ( De.Seaii  covers  this  cu,.r.srd  are  Dupont  of  Canada  and  l>omlnlon  Seeiirltie*  Corp.  Ltd. 

- - - - - k  .Sol'’”cc'mp‘JSr""  T  ‘'"r""-’'-  "''“V"  ""’'"'■"rn''".  »■  .>  “"l  C.  n.,  ,«  .Npb,«l,  »  ,«.i„u,p  i;!l, lllll 'if.;.' “n, 1  ‘  . V'"';'  '"'"""''''CbiP.  I.'J.  Km*  ar-l  wrt. 

•  fj  1:  *oquirles,  °  annthci  newsprint  machine.  ba.m.s  on  .stuck,  policy  of  national  anthem?  That  Can-  ..(jyj,  Goiiioaiue.s  '  The  April  - 

li  -  - ‘"•'''’“'’‘‘""Idiiectois  being  to  pay  ()ut  to  .share-  of  Normal!  R.  Whitt-I  ..r-. 

4-  I  ,,-Wie.U  ;«•  4  l"  M  4  UMlOSllStlC  1131100  Ofl  Pfllth.  rriCCd  IIIOMPV  WhPt'P  thoil*  ITlOUthS  ai’P—  I  ■  ■  4  .g  $  '  J  ..  Clillduldll  L/P  i  I)  1  PPtlOlPUTn 

r  ■  profit  lhat  would  he  coming  lo  '  ^  ,  holders  practically  all  of  net  by  many  problems,  largely  in-  thal  is.  to  take  a  chance  ’  is  it  the  j  ,,  ^','2 *f  "'w '^■1^!'  ■  "1  'Yisener  &  t'o.  I,td.  Toronto  hav* 

•  /'  ,  ■  me.  Would  you  favour  a  sale,  or ””^-'^>’7.  Thclpa,.oings  m  the  shape  of  dividend.s  tcrnal,  the  Canadians  have  be-  fault  of  the  USA  that  Americari  Xr'V  ,,, the*ir  ViV  '*  company  and  it* 

/I  //.•A.iTr/s#,4  ■•do  you  think  lhat  I  should  hold  whichjA.s  a  matter  of  fact,  in  19.54  and  come  a  nation  of  cryers  and  troops  have  had  to  man  the  DKW  'ibieVrowth  .  Vddre "  No.ma.%'  ''"''<‘'‘8''  ,Ti'an.s-Canada  Pipa 


tht‘  J  ,  1  .1  t  #  4if  i  1  •MiJNriicr  oi  vu.  AiMUfun  n^vw 

lean  of  W eslcoa.st  .J  ^f  this  company  and  iU 

Tran.snii.s.sion  Co  and  their  pos-  in  Trans-Uanarla  Pm« 


think  lhat  I  should  holdl^"^"'*'  «  nialter  of  fact,  m  19.54  and  come  a  nation  of  cryers  and  troops  have  had  to  mau  the  DKW  .,Vi^e‘Vrowa”  ..NddreVs  Norma. ^r:  ivell'‘’ar'i.f  mrlfnd^iat 

ihave  just  been  announced  is!l9,53,  dividend  disbursements  px-  "  htoei s.  Imp  that  the  LS.N  had  to  build.  whittall  4''4  Bui  rard  Street  Van-  ' ^  it.  oil  and  ga* 

1  P  U  Winrisni-  'cheduled  for  pro.iuction  bv  Julylceeded  net  earning.s— $3,153,252  as!  Analyze  the  greatest  single  If  it  makes  Canada  feel  a  bit  cmiver,  B.C.)  di es's^ VVis'erieiV&^Co  I^t'd'  7*3  Kini 

1,_  P.  U^Windsm.  |.„.in,,  41,  Tn  .Q.S4  and  higger  to  stick  its  tongue  .5. 


.Slock  of  Th-*  Great  I.akc.s! jagainst  $2.i.34.413  in  19, ->4  and  do  yon  have?  The  fact  that  the  USA  —  go  ahead  and  have  ■••r,  an  ■  \l’,niitani  OiVpme  r  ine  "  ’*'oronto.i^ 

Pane'-  fn  ltd  bac  «nid  nfr  a^  fleniaiid  for  iif"vspiint  has  de-  678.794  against  $3.0,56.480  in  1953.  jMother  Nalure  put  lots  of  min-  fun.  Ti  an.s  Mountain  Oil  I  ip«  1. me.  ...  v  ,'•* 

little  on  "iheVnarkel  Vinee  von  I' P"'”*  "'"'V  I>,spitc  generous  dividend  policy,  erals  an<l  oil  in  your  soil.  •  bV'awVre  o'f  .VU  ‘oUver  "and  v„,mT  Wei^  ^ 

wrote  and  al  the  nose  on  Fridav  it  is  in  excess  of  availablei  financial  po.siiion  of  Quemont  as  Bui  \vho  has  done  most  of  the  be  aware  of  it.  Company  I.td.,  Vancouver.  The  formational  material  on  this  rom- 

r  MavVTh  sold  a^  sV  nV^'ipplv  and  (he  industrv  which,  bvlat  December  31.st  last  was  impies-  (Philadelphia!,  company  is  regarded  as  an  out-  pany  as  well  as  on  Ah, t.hi- Power 

|Ja,si-  .\ia\  4th~.seld  al  Si'a.  On  ^  ,  a  ■  '  i  ,u  a  •  s  e-  '  .standing  growth  investment.  (Ad-&  Paper.  (Addre.ss  McLeod  Vnun* 

your  purchase  of  below  3.5,  how-l^'^d  laige  has  h-en  anle  during !.si\ e.^w  ilh  rained  suipius  or  $1,-  pxiras  last  year  of  ab(,ui  3^4  per  the  sinking  fund  attaching  to  the  die.s.s  C.  M.  Oliver.  821  West  Hast-  Weir  &  Co,  Lid.  .50  King  Street 
,e\'cr.  >'on  still  have  a  tempting  pissl  decade  to  meet  inei ease . 413..37 ,  and  net  woiking  capital  pent.  b(Vid.s.  .\s  a  resuli  there  is  neither  in^.s  Street.  Vancouver..  ,  W'e.si,  Toronto. 1 

Vrofil  on  your  h.olding.  demand  by  means  of  speeding, of  .$9,660,487,  Of  total  current  as-i  'I'hi,,  hardly  could  be  charactei-  funded  debt  nor  prefened  slock  ^  ~ 

:  Common  slock  of  compaiu  hasi^'P  machin"s.  finds  that  .sets  of  $11,432,443  $1,965,123  was  jspri  as  a  geneions  return,  but,  in'ahead  of  the  .5.1.32,484  share.s  of  "Algom  Uranium."  A  detailed  Wont  to 

;paid  dividends  on  annual  basis  of,""'^'  "f'''’  '’'fchines  are  in  cash  and  $.3,986,100  investments  relation  to  company'.s  earnings  common  stock  outstanding.  aVirnom  BurnY’'Br'.!s,  Tnd' rCT  PlfH  nVFPNIPHT 

|$L6n  a  share  since  end  of  19.51.!='''"^  neces.sary  if  growing  in  bonds.  ;po,sition  and  early  pro.spects.  it  is  wnb  no  fixed  charge.s,  smaller  1-“*  ..  Montreal.  The  shares  are  ex^  U  V dvlllvil  I 

!Ai  piecailing  ma' kel  of  .5212,  ac-i^""'''^'"'P^'""  ’‘f  adequately]  company  had  ore  le.serves  at  not  by  any  means  a  meagre  yield,  ppp^s  for  depreciation  pi ovisiori ! have  a  strong  ^L.g^,gU  INVESTMENTS? 


review  of  this  company  i.s  avail- 

able  from  Burns  Bros  and  <  0.  QCT  P|f  U  OVERNIGHT 
Ltd...  Montreal.  The  shares  are  ex-  *  YVI^I  I  V  *  kIXillWi  1  I 

petted  to  have  a  sliong  "'"S' INVESTMENTS? 


ordingly.  indicated  yield  is  just  I  Great  Lakes  ha.s  sufficient  10  maintain  Corporation  reported  net  earn-  ,|,p  ^icoiig  financial  position  Co"?,td'.  Aldred  Bui'l'diiig  "  Mont- 


about  3  per  cent.  This,  of  course, 
hardly  could  be  cisssed  as  a  gen¬ 
erous  rate  of  reiui  n;  but  it  is 


an  established  nai  ket  for  'tS  cun  ent  operation.s  for  the  next  10  '"ss  for  195.5  equal  to  $2  68  a  share  corporation,  a  somewhat  moie  real 
Jnewsprinl  production  through  its:.^pais.  and  indication.s  are  that  ""  hence,  at  around  40,  the  genprous  dividend  policv  on  thel 

contact  with  a  group  of  P"hli.sh-,^,^,^,j^p,.j,^jp  |.pmams  to  be  de-  •'h^'"''  a'-e  ""  a  market  to  ,t,are.s  of  company  is  mn  outside'  . 

ers  m  the  U  .S.  rud-west.  jveloped  at  the  piopertv.  .earnings  ratio  of  approximately  ,hp  bounds  of  po.s.sibilitv.  ■’f'.’,' 

Irresiv'ctive  of  ,-hort  term  mar-i  .  ,  ,  .  15  to  1.  The  net  earnings  of  $2  68  ,,  ,, 

Col  V  Quemont.  al  end  of  last  year,  ,  ,  .  Gn  the  other  hand,  m  tne  ligiit  (’l’*^' 

ket  ai  tiori.  cooimon  stock  of  u  r  r-  4,  ia  share  last  year  compared  w  itn  ,  ,,  .  ...  ,  w  esl 


in  the  U..S.  mid-west. 


about  in  line  with  the  yield  on  ^  mio-\r.  i.  Ueloped  at  the  piopertv. 

'pihpr  .-(-,,.1--  I..  tu,  Irresfiecti ve  of  .-hort  term  mar-i 

olh  r  .stoiks  in  the  pmp  and  ,  1,  _r  Quemont.  al  end  of  last  vear, 

norip..  vi-  a  o  k..  ket  action,  common  stock  of  ^  • 

papei  ginup.  5  le.d  iS  not  b.v  any  ^  n _  ..,111  _  held  .50, ,3.35  shares  of  Geco  Mines 

means  an  infallible  yaidstick  of 


Great  Lakes  Paper  slill  appear.* 


r,,.  «  i„r,r.  I-,.-,  ir.  atid  committed  for  the  purchasei  ,,  ,  ,  .  ,  ,  .-h' m*  uipipei,  me  pi».'i- 

v.li.al,™  r»,-  »  -..mmo™  .siort.  I  ""  2<««*  »  J  1”  ■  “‘I  I'”'"-  •‘“"'"'i 

Ko,.  l».w  (--k-  17,  f '  ,.o  .  Thi,  ...  ,hr.,„h 

Paoer  reoorted  nel  earninss  after  ‘  'hc  company.  I  Eor  fir.st  quarter  of  Ibis  vear.  ,  ,  .  ; 

aiiei  leponen  n,  l  painmgs  aiiei  coniDanv  ultimatclv  will  hold .  .  .  .  ,  ”f  a  new  null  or,  more  liicely,  m-! 

all  (  barges  equal  to  $2.78  a  share  -  u  ’  f  e-  u  u  intei  im  ligures  released  by  the  ^  „pvv4„i-mt 

I  40.000  shares  of  (ipco.  which  prom-  #  u  .  •  AiauHUon  or  anaiiionai  ne\\>piint| 

on  common  sloe, <.  which  repre-  QuC'^’Onf  Mines  ,  u  .u  i  .  ,  !<'Oi'P"ialion  snow,  net  '’arnings  „f,.„mce  wouMl 


the  equivalent  of  $2.31  a  .shaie  in 


.  .  .  .4.4  fi  4  Forget  It.  It  can't  be  done,  Ura- 

coipmation.  a  somewhat  moie  real  .  ...  mum  titanium  and  bullium  make 

■iierous  dividend  policv  on  thel  ’•*  pleasant  reading  .  and  pleasant 

,  .1  I'j-.iHiii  U"  Peniliertiiii  dreams.  But  long  after  any  ipecii- 

ares  of  company  is  not  outside  .  M  ,  lative  boom  reaches  its  usual  sorry 

p  ..r  m..i<ihilitv  beciiritles  I.td.  Vancouver  liave  a  cu,  thpie  will  remain  the  sound 

n  UNO.  oi  po.N.  loiiii  v .  review  of  this  coinpany  which  pi  inc  ples  of  investing  used  by  suc- 

Gii  the  other  hand,  m  tne  ligiit  operates  tliroughmit  the  three  cessfiil  investois  today. 

,  ,  .  J  .  u  .  .  westernmost  piovinees  i.Nddre.ss  'thousands  of  lnveslor.s  have  been 

of  the  .Mippi.v -demand  situation  in  pc,„t,c|.,c,„  Securilies  Ltd..  418 'ecc'ving  tacts  and  intelligent  guid- 


plil  •'  for  1  "e''-spiiiit  market,  the  pos.si-  Hovvp  Street,  Vancotiverj 
*  “  billl.v  ]4K»iii.'<  of  need  fur  addition 


lo  capacily  throui^h  establishriKut  i 
of  a  new  null  or.  more  likely,  in-! 


I  nn  common  sloc,s,  which  reprr-  Veuemonr  /viines 
I  .erntrd  an  improvrmrnt  over  ]9n4:  The  .^lork  of  Qurniont  Minr.«  has 
I  oauninss  of  $2.'1-'F  a  -haiT.  Interim '  hrrn  recommendrd  to  me  as  a 
earninc.s  .sialenier.t  eoverinc  op-  good  hiiy  foi‘  future  appreciation 


isp^  j/j  he  Jl  m  onp  ihe  Ijirpe^i  niattiine.s.  Jhi.s,  ofcoui.se,  w  o  u  Id ' 

ise.s  lo  DP  among  me  '^i  ge.-i ;  p  $4.06.3.783.  equal  to  79  ,  ^  ..  , 

ui’aniuni  pioducer.s  in  Canada.  ,  ,  4  1/  tn-*  ^ti\o]\e  con.sidei  able  E-apital  ex- 

cent.s  a  share  on  .stock  from  I9;>.y  ,  .  .  ,  .  _ 

.Market  for  Geco  share.s  i.s  now  /  .  .  ,  r  co'c*>ono  P^f^^dure.s  and  \\  ou!d  call  for  S  <  4»h.  Power 


fir.st.  quarter  nel  of  $3..^62.098. 

. "  . . . -  . . .  -’I'm  in  excess  of  $20  a  share.  i  "'ver.sion  ol  a  simsianlial  „  corhv 

evalions  for  first  quarter  of  Ihi.s  in  value  and  higher  dividend.s,  1  j,,,c,e=t  in  Geco  is  likelvl''''  ’  *'  '  proportion  of  current  earnings  for  "'»(■  •'iMSiami 

wrok,  shnwerl  net  f  .r  the  period  beves  that  the  copper  shares  have  -u^  ,,,  new.spimt  field  >"  financing.  ’"'."J*  , 

equal  to  66  cenis  a  share  on  com-  been  pushed  up  loo  far  and.  ae-  ‘  -yanada.  Its  null  are  all  located  cour.se.  would  be  a  fac-  I 

mon.  This  compar.  d  with  .59,nduigly,  would  like  to  ■  have 

cents  a  .share  c.amed  in  fir.st  v„ur  views  on  Quemont  before  ,  ,  '  '  ,  0  "  ‘I  be  d.retdly  affe.Ued  by  any  the  longer  term 

nuaiior  of  last  vea'-  but  was  be-  t  t  r  .  ’’’■e  Pick  up  Quemont  at  a  ^.„ntrol  measures  enforced  under'  1  ,  .  .  ,  ij  Keu-Addison 

(piaiiii  01  la.M  v(.a..  uiu  vv  a.s  ne  [  take  anv  action.  u  .  i  11  .u  .u  ,  point  of  view,  however,  it  would  .Mas  .Sieels 

low  the  earninas  of  74  cents  a  '  r- o  r-  -i-  .somewhat  lower  level  within  the  , he  new  legislation  receiitlv-  ,1,  ,  ,  .  'cons.  I’apfr 

low  me  eainings  oi  is  cents  a,  G. .SC, —Toronto.  .  ,  „  u  .  u  .  .  >'<  the  growth  poteiitialities  .....^, 

share  for  final  quarter  of  195.5.  „  ,  ..  x  ,  next  few  months:  but  we  would  brought  down  m  Quebec.  Jl  ^f  ,1,^  vompanv  and  acwordiuWvl  51*""^ 

l.ovver  nel  cai  tun  w  for  fust  aoar-i  ""  Analyst  in  con-^„nt  want  to  bank  too  heavily  id  be  noted,  however,  that  ^  '  i  i'  a  a  ’ I-Souiham  cv 

ter  of  this  vear’  than  for  f, ""  a  po.s.sibility.  From  the;,,„cb  of  the  "teeth'’  has  been  ''* 

quarter  of  19,55  i.s  explained  hv;^/"'’  '’'’’’  ’‘''J  "'"i'"  pai'fcularly  to  longer  term  point  of  view,  stock, ,aken  out  of  the  legislation  for,  3.,,;  „f  \,  ,,.||.„ff  .m"' 

matenallv  higher  fixed  charges!”';'  .  c""ipa"'<i'  would  appear  to  have  attractions  , he  time  being  al  lea.st  ~  and  oper-’  ^  '  cannot  of  '"'""'‘"''’p" 

,  ,  '  .  ,  ,,  .  [Which  are  so  far  onlv  in  the  de-  as  a  purchase  Nations  of  Consolidated  and  other  '  -'ucK  inaikel  cannot.  guebfc  Pow. 

and  deprecialinn  allowance  in  the  ..  a  •  .u  .ations  of  Lonsolidated,  ana  omei  imiorcd  at  thi.s  fi„,e;  «..em..ni  \1 

Unn.cr  i^ryind.  '  .3  i  nc'rMtua^^  .-.J  77“  Quebec  paper  companie.s.  are  not  the  7’,:.  it"'^ 

As  we  have  suggested.  , 7  Ta  a  Consolldoled  Poper  .expected  to  be  at  all  sP‘‘""-'Lv I ,,,,,, 

have  a  tempting  profit  at  pie-  ''  ''''h"  P'-'fluce.s  mav  be.  Ki-.rily  expre.ss  your  opinion  of  affected.  Con.solidated  al  lovverl  ('hang, 

vailing  market  on  your  purchase  ''  '  '"’''"'’"I  .'elling  at  ,evels,hp  ..,ock  of  Con.solidated  Paper|  Demand  for  iievv.sprml  has  con-  p, . emailing 

price  for  Great  Lakes  .slo.  k  ""'i""  might  be  coii.siaored  loo  Co.  as  a  purchase  at  the  present  tinned  on  a  high  level,  and  ta""  j,[  toriav's  levels,  however.!  •*-- Ei*'*!  I'n 

-  —  high.  It  is  worthy  of  note,  how-  time.  I  am  not  so  much  interested  adian  mills  have  been,  in  recent  v,.,,  -  v,,ua 


diver.sion  of  a  substantial 


evalions  for  first  quarter  of  this  in  value  and  higher  dividends,  1  |e(iual  to  69  rents  a  snare. 

year,  issued  d  icing  the  past  nather  thal  vour  ■'Analvst''  be-,,  '  ''  '  ^ 'V  T’on.solidated  is  one  of  Ihe  "big 

week,  shnwerl  net  f  „•  the  period  bnves  that  the  (-opper  shaVes  hav-e  j"  j;’' '""‘7  ^  new.sprint  field  in 

equal  to  66  cenis  a  share  on  com-  been  pushed  up  loo  far  and.  ae-  '  ^  "'yanada.  Its  null  are  all  located 

mon.  This  compar.  d  with  .59,n,am.ly,  would  like  to  ■  have  m  the  province  of  Quebec;  heiicr 

crnt5  a  ^iha-o  ('a-Mod  in  f\  *  u  f  might  be  ^  directlv  affected  by  any 

(.rni.^  a  ,^na.e  (a, .ion  m  msi  vnur  xio'a??  on  Qiirmont  before  i*  ,  •  ,  4-4  .  *  * 

quarter  of  last  vear.  but  w  as  be-  i  ,3^0  anv  action  ‘^"^"’""1  "J  a  control  measures  enforced  undei 

low  the  earnings  of  74  cents  a,  '  '  G..S.C,-Toront,>.  !  ”'^!the  new  legislation  recently 


Walker.  (4  *■  W 
H.  Cnih.v 


financing.  ''I'i'' 

~  (hanse 

'I’his.  of  course,  would  be  a  fac-  1 

.  ,  ...  .  .Ma.-.MiHan  Bl. 

tor  111  early  dividend  prospects  on  y„„  Malati.c 


add  to  the  growth  potentialities 

of  the  companv  and,  accoidinglv]  "‘let.vre  !•«(<•. 

.  ,  J  J  ■  I.Soulham  Co. 

to  ttie  niarkel  and  dividend  possi- :  Muminimn  l.id 
billlies  of  the  .shares.  ij,'*  tel*” 

;  'Sasiieiia.v  rowei 

The  po.s.-iibility  of  a  scll-uff  in  impeiiai  ci.l 

.1  .1  I  .  .  f  .ShaHinijan 

tlie  .-lock  market  caimot,  of  gn^bfc  Pow. 


•Ns  we  have 
avp  a  lemplin: 


suggested,  you 
profit  at  pie- 


copper  price  situation  the  shares 
of  established  producers  may  be. 


!expect(Kl  to  be  at  all  seriously] 


!ne.\l  few  monttis  you  may  be  able!  .j,. 
to  acquire  Consolidated  al  lovverl 


ivailing  market  on  your  purchase  '"  '"’''"'’"I  selling  at  levels  , bp  ..mck  of  Consolidated  Paper|  Demand  for  newsprint  has  con-  .„.px g.iing  !, 

!  .  ,  .  .  vvhicll  micht  be  consirierp,!  ion  e-,,  . . . .  .u.  _ _ ,  klok  Ip, pi  anrl  fan. I  '  4  ■  K  |3iiih.  TOfi.  _ 


cuiui  .  i.iu..  010  from  a  new  magazine  especially 

,  V  ancotlverj.  .1,,,  iMve-tor«.  Its  name  Is,  simply, 

-  I.NVE.S'roii.  It’s  pocket  size.  It's  easy 

T  i  •  T.s  •  to  react.  Us  authors  reflect  the  most 

liitcriiii  liariiiiigs  capable  minds  in  the  entire  financial 
O  commiiiuly. 

First  Half  Gerald  M.  t.oeb.  tor  example,  eon- 

Nel  (bdO’s  nmlt-  E.irn  tributes  a  regular  montbly  column 
Karn  led)  pec  Sh  entitled  ‘'Double  Dividends."  Many 
is.ie’  195(P  subscribers  tell  us  his  pith.v.  down- 

S  J  f  to-earlb  column  itself  is  worth  many 

,,,  times  the  subscription  price.  In  al- 

SOI  nio-t  every  issue.  .Mr,  Loeb  discussea 
'  o-a  ato  iiaa  specific  securities  w hich,  in  his  judg- 

10  lis  o  s.  nient.  have  characlerlsties  iustifying 

Id.hq  iD.iiM  5  4  speculative  interest. 

"  iz.s  ivir,  i.oeh  Is  Ihe  author  of  the  best- 
777,-  selling,  ••do-lt-vouiself"  book  on  how 

.13.(141  3i..i3(  make  profits  in  the  stock  market. 

*  '  ’The  Battle  for  Investment  Survival  " 

ira(  Uuarier  Kvei  v  month  this  new  magazine 

4.(144  3. .49  (I...  ^.|||  bring  you  a  summary  of  what 

brokers  (hiniighout  Ihe  country  are 
2  SIT  2.3IIIJ  till  recommending  lo  clients,  A  separate 

department  lealiire*  oortfolio  anal- 
'  vses  of  l  eader.s  who  submit  their 

4.(164  3. .162  (i.,9  ii»ts.  (A  suivev  shows  this  to  be 

l.oTl  1.(187  (1.71  o,|p  of  tbe  most  popular  features  of 

"(ij  (’”5  "  Ik*  the  book  1  \  lecentiy  added  feature. 

"I'  ■*!'  "  dealing  W  illi  Investment  Clubs.  Is 

1(1. .1(1(1  K.jiiu  gaining  nal ion-vvide  interest 

Hiij  '■**  "  (>*’  i  .And  there  i.s  much  more  of  prac- 

-"1  4(16  'tic.Tl  hell)  lo  every  investor. 

19  -12  12.893  11  64  'i|,p  siibsci  ipl lon  rate  for  INVES- 

2.381  12.893  11. 6t  TOR  i*  $.5  oer  vear.  We'd  be  delighted 

'-’I**  -63  II 42  f,)  have  vou  ti'v  a  special  6-monthi 

1.792  1.334  11.7(1'.  trial  for  onlv  *2. 

1.941  1.1112  1..6  for  your  «-months  trial,  print  your 

1*94  711  (1.23  •»  name  and  addie.<s  and  clip  it  to  this 

- —  ad.  Send  it  to  ii.s  with  *2. 

54.213  40.969  This  mav  prove  lo  be  the  soundest 

32.3(1' r  12  investment  you've  ever  made. 


Gieal  l.akp.s 


ipver.  that  Queui.uU  .shaic.s  have,in  yield  on  iiiy  investment  as  I  months,  operating  in  exce.ss  of  accretion  over 
I  nol  participated  t.v  any  e.xtent  in  am  in  the  prospects  for  gain  in'rated  capacity.  There  are  no 

Itlip  c.ippi-i'  boom.  .\t  clo.se  on  market  value  during  the  next  fevv',dences  of  any  development  which'  . . . 

1 P  riday  la.sl  iMay  4th  i  .stock  sold  years,  i.s  thi.s  .stock  suitable  forjvvould  lead  to  any  real  change  in 

iat  .526  a  .share,  which  was  .)n!y  my  purpose?- M.C.N..  Quebec.  the  marketing  .situation.  Prospect.s 

jfiactinnallv  above  ils  low  for  the  At  prevailing  market  of  around  are,  accordingly,  for  continued  LATEST  REP 


investment  as  I  months,  operating  in  exce.ss  of 


Investors 
Mutual . . . 

Canada’s  Largest 
IHutual  Fund 

ASSETS  NOW  MORE  THAN 

*100.000.000.00 


Incorporolcd  in  1950,  with  initiol 
ossets  of  $105,000,  Investors  Mutuol's 
ossets  ot  April  5,  1956,  totolleid 

$105,133,667.48 


Kveri  at  idday'n  le\  el.«.  ‘ '  1955 

the  stock  ha.*?  altraclioos  as  a  hold;  b)— On  * 


hfYU  PVPi-  I  ••--Fiwol  y?Ar*  duly  31tt.  19.S4  to  June 
•^Oih.  1955 

as  a  hold;  b)— On  '‘B’*  otock.  1 

.  1  rii—Net  I0.M*. 

period  ofl -  -  ■ 


INVESTOR 


The  Guide  to  Timely  Irifeitt.ivg 
1.50  Broadway  N«w  York  3A.  V.T. 

8T-t 


current  year  $25. .50  and  nut  t.io  $40  a  share  the  stock  of  t'on.soli-  capacity!  uperatiuns  fur  .some  time 
far  above  il.s  19.5.5  luvv  uf  $20,2.5. ^dated  Paper  C'urp.  Ltd.  gives  an  tu  come  yet. 

High  fur  the  stock,  last  year,  and , indicated  yield  on  the  equivalent]  In  19.).5  the  out.standing  balance 
this  year  tn  date,  was  $30  a  share. jof  $t..50  a  share  that  was  paid  on  of  corporation's  funded  debt  was 
Quemont  paid  a  total  of  $2  a  the  issue  in  regular  dividends  and  i  redeemed  through  operation  of 


CANADIAN  BUSINESS  INDEX 

(Srmrre:  Ihmiiiiioii  Hnrenu  of  unlest  olhertvUe  iinlivnled) 

WEEKLY  statistics 


LATEST  REPORT 

Aik  your  Invottmool  Doolw 
for  fho  loloit  Roporl 
■nil  Pretpoctut  ol 


Apr.  .Tan. -Apr.]  Apr.  Apr.  .4pr.  .Ian. -Apr. 

I  21  21  7  14  21  21 


CALVIN  BULLOCK 

ltd. 


Dept.  Store  Sales— %  change  over  '55  . 

j Carloading.s  (thniis.i 

I  Visible  .Supply  fan.  M'heat  (mil,  bush.)  tl) 
I  Bond  .Sale.s  (millions  of  $i  (2i 


Bonds  . 

Provincials  &  Provincial  Guaranteed 
Municipals  . 


1 

4  8 

6.4 

.(  119 

70.3 

1.064 

76.5 

79.1 

83.2 

1,204 

331.2 

3.39  9 

.3.356 

329  9 

90.0 

1.760 

128  6 

118.7 

122  6 

2.095 

.55.0 

1.300 

115.0 

115.0 

120.0 

1,690 

.55.0 

1 .300 

115.0 

115.0 

120,0 

1,690 

10.0 

1.56,8 

5.0 

91.3 

34.4 

124  8 

5.8 

3.5 

1.5 

71.3 

.53.7 

178.6 

2.8 

0.2 

LI 

242  6 

1  I, 53.0 

1.701 

122.0 

96  0 

122.0 

2.062 

1  .... 

.59.0 

6.6 

23.1 

32.7 

U.S.  Payable  . 1  ....  .59.0  |  6.6 

NOTES 

111  '.55  data  for  .Npr.  2il.  '.56  data  for  .\pr.  4.  11,  18 

(2)  '5.5  data  for  .'\pr.  25;  '56  data  for  Apr.  9,  16,  23  (.Source:  A.  F.  .Nnies.l 


DESIGN  •  CONSTRUaiON 
CONSULTING  ENGINEERING 
REPORTS  •  APPRAISALS 
ADVISORY  A 
SERVICES 


i 

I 

\\  e  take  {)lca»iire  in  atitiouriciiie: 

T  he  Oppiiiiig  4>f  Oiir  i 

J  BRANCH  OFFICK  IN  TORONTO  I 

al  i 

^  ]1  King  Sli'eel  West  I 

iiihIoi'  the  iiiaiia^eiiieiil  «>('  .4.  (Giy  Grimaldi  s 

5%  which  will  enable  iia  lo  heller  and  accelerate  the  S 

|:i  |irocess  of  egecnlidii  ol  orders  on  the  rnronln  P 

iJ:  Nloi’k  I'Aidiange  for  all  our  clients,  including  i 

those  of  oiir  I.T  Branches  in  Ganada  and  l^S.  4.  ;;; 

fe:  and  of  ihe  Branches  of  onr  adilialed  (Companies  % 

iti  III  l.ondoii,  I'injtland,  and  Chiasso  and  Geneva,  1 

'  Switzerland.  f 

f: 

•«  I 

^  Savari>  &  Hart  I 

J  I 

1:^  Montreal  .''lock  K\chance  1 

( ianadian  .Slock  Kxchanje  g 

'J'oronlo  .Slock  Kxrhanee  ^ 

:J  Heail  OHiee:  2.{<1  .Votre  Dame  Street  \$  cst  1 

f?  .Montreal  1 


SINCE  INCEPTION 


SHAREHOLDERS 

hove  increosed  to  more  thon 

DIVIDENDS  PAID 

hove  omounted  to 

VALUE  PER  SHARE 

hos  increoicd  from  $5  00  to 


25,000 


$6,850,048.63 


$10.52 


.lnv€>»'tor» 

mUl'titJiOl  OF  CANADA  LTD 

Op'd  hv  1*''vp<,Fop4  o* 

HEAD  OFEICE  —  WINNIPEG 

OFFICES  IN  19  PRINCIPAL  CITIES 


MONTHLY  STATISTICS 

HOofo  appeart  ot  made  ovoilehle,  on  a  once  per  month  bovt.  Statistiet  for  other  oetivitiet  to  he  found] 
h'n  prrvioui  Mines  )  _  | 


rmrE.s  di 

ronsiimer  price  Index  (1949 — 109) 

Fond 

.xiheller  . 


■  LABOUR 

i  F.nipinympnt  Larnings  (1949 — lOOl 
[  Industrial  Cnmpnsite 

i  KmploynienI  . 

.Aggregate  Payrnll.^  . 

Weekly  Karning,?  '$'  . 

.’Vlaniifaetiiring  (l>iirablr  goods) 

j  Kmploymenl  . 

.Xggregale  Payi-oll.'  . 

Weekly  Karnings  ($' 

'  5Ianiifartiiring  ( .\on-diira hie  goodxi 

i  Kmpinymrnt 

.\ggiTgale  Payrolls  . 

I  '  Weekly  F.arning.s  . 

TRA.X'SrORTATIO.V  (2|  , 

I  Railwa.v  Opg.  (mils.  $1 

Revenues 

I 

i  F.xpen.KP.*  . 

Income  .  net  .  . 


jH'FL  AND  rOWKR  i 

Klectrie  Power  (million  kilowatt  hrs) 

rrndnetion  | 

H.v  draulic  . *  .57 

Thermal  .  I  2 

NOTKS 

(p  '.5.5  data  for  .^pl  .  '56  data  fni  Feb.  Mar,  .\pr. 
t^l  '54  data  for  Dee  ,  aa  data  for  Oct  ,  Nov  Dec. 


Feh. 

5'r.  (n 
Dale 

Dee, 

,f  An. 

FeT), 

.. 

5'r,  lo 
rialp 

116  1 

,,,,  j 

116,4 

116  4 

1 16.6 

1  1  LO 

....  1 

109  P 

109  1 

lOP  7 

13fi  7 

....  1 

1.31  a 

131  6 

1.31  9 

107  9 

108.6 

108.7 

108  7 

1 

j 

105.8 

1 

j 

1  17.8 

111.7 

1 12  .5 

1  48  8 

170.7 

1  R'>  .5 

161  .3 

....  j 

60.15 

i 

61.99 

60  61 

62,4.3 

1110..5 

1  19.8 

1  18.6 

1 18.6 

1.56  4 

177.?) 

167.5 

176  .3 

67  00 

69.47 

66,26 

69  72 

98  6 

105,8 

102.2 

10,3.1 

1 

.  •  •  1 

1 40.2 

1, 5.5.3 

146  6 

152.1 

... 

,58.25 

60.11 

,58  74 

60  42 

"  1' 

919 

1.037 

106.4 

10, 5,3 

98.8 

I 

1.185 

86  9 

1,014 

89  6 

89.2 

91.6 

1.048 

4.3 

32.5  1 

1 

13.0 

10,3 

3.7 

85,4  1 

1 

i 

ll 

12  061  , 

6  12.3 

5.809 

1 1  932  ( 

\  220 

4,59  , 

39.5 

389 

371 

760  j 

A  Guaranteed 

SHORT  TERM  Investment 


4% 

FOR  FIVE 
YEARS 


Ciiiaraiuccd  Invc.stmrnr  Cerrifit  ates  ol  the 
Toronto  Ciencral  Tni.sts  arc  i.ssued  at  par  in 
amoLinrs  from  SI 00  upward.s  to  run  tor  live 
years  and  pay  iTr-. 

Interest  is  paid  half-yearly  by  cheque. 

Repayment  of  print ipal  on  maruriiy  and  pay¬ 
ment  of  interest  are  full)  jjuaranreed  h\  the 
(iorporafion.  (Certificates  arc  a  legal  investment 
for  trustees. 


Endnrxed  hy  invrs/or.x  for  tnorr  than  fifty  year^ 

For  rnmplete  delntls  u  rtte  nr  telephnne 

THE  TORONTO  GENERAL  TRUSTS 

(Corporation 

MOVI  RFAI.  •  TORONTO  •  OTTAWA  •  WINDSOR  •  WI\'NirFG 
RFGI\A  •  .SASKATOON  •  (.AI.GARV  •  F.DMOXTON  •  VAN'f  orVFR 


1 


Amalgamated  Electric 
Appointment 


T.C.A.  Places  Jet  Orders 
For  Long  Haul  Services 


Guaranty  Trust 
Director 


B.C.  Electric  Natural  Gas 
Rates  To  Be  Sharply  Lower 


BANK  OF  CANADA 


Tran'-Canarla  Air  I,inps  has  sig-| 
nailed  the  start  of  the  rommPrriat| 
jet  age  in  Canada  with  an  an-| 
nouncetnent  this  week  of  an  ordei  | 
for  four  intercontinental  jet  air-1 
eiafl.  The  company  has  also  takeni 
an  option  on  two  more.  ■ 

Tile  planes,  Douglas  l)C-ti'.s,  willj 
be  powered  by  British  Itolls-noycei 
Couway  turbo-jet  engines  of  the  . 
by-pa.ss  type.  Costing  some  $,')..')lll).-| 
1)1)0  each,  the  airciaft  will  repre-j' 
sent  a  TCA  investment  of  almost^' 
SL'H.OOU.ODO  with  a.ssociated  spare  ' 
pa  I  ts. 

The  big  Jets  are  scheduled  for| 
delivery  ejirly  in  1960  and  will  bej* 
available  for  service  on  TCAs[3 
long-haul  trans-Atlantic  and  1 
transcontinental  routes  later  in  •( 
that  year.  I'l 

Capable  of  carrying  120  passen-.^,, 
and  three  tons  of  cargo,  thC'M 


las  rates  proposed  here 
be  kept  stable." 

Chiefly  for  commercial  custom¬ 
ers.  the  company  has  filed  a  gen-i 
cral  rate  which  would  yield  sav- 
27  to  ,20  per  cent  over! 
existing  manufactured  gas  costs.  I 
For  large  industrial  users,  thej 
proposed  industrial  rates  willj 
the  pro-  |3,.|ng  savings  of  around  .aO  perj 
.  Purdy, ^cent  and  it  is  expe.ded  that  nat- 
v;ce-president, ' lira!  .gas.  because  of  ts  low  .m  ice 
each  category  will  be  able  to  complete  success- 
lower  ttian  those  originally  esti-  fully  with  other  fi'c's  for  a  great 
mated  at  last  year's  public  hear-Kariely  of  boiler,  industrial  pro- 
ing  on  natural  gas.  jeessing  and  other  purposes, 

"Our  residential  rates  are  much!  The  company  a^.-o  pronoses  toi 
along  the  same  lines  as  those  an-j introduce  interruptible  industrial; 
nnunced  recently  in  Portland.' rales.  Customers  who  use  thenv 
which  like  this  are.a  is  getting  de-!will  enjoy  an  extra  low  price  for 
livery  of  natural  gas  for  the  first j their  natural  gas  On  the  other- 
time  next  fall."  Mr.  Purdy  said,  ihanri,  they  must  he  prepared  to 
■Mr  Purdy  expressed  confidence' have  the  supply  shut  off  or  cur- 
that  the  new  lales  proposed  by i tailed  at  tirnes— and  so  will  have 
the  PC.  Electric  can,  if  approved,  to  have  an  alternative  fuel  sup- 
be  maintained  in  the  future.  jply  constantly  available, 

XVjeyes  nothing  in  the  rumorj  "Intermiptible  rales  are  quite 
one  oecasionally  hears  that  natur-'common  in  the  natural  gas  indus- 
e!  gas  rates  will  be  hiked  once'try,”  Mr.  Purdy  explained  "They 
the  operation  gets  underway,"|.^benpfit  all  classes  of  consumer  by 
Mr,  Piirriv  commented.  [enabling  the  pipe  ine  company 

"ttnless  something  drastic  hap-  and  the  utility  to  utili7P  more 
pens  to  the  PC.  eronomy  in  the  fully  the  capacity  of  the  pipeline 
next  tew  years,  we  are  confident  throughout  the  .■•ear.'’  _ 


Vancptiver,  —  Rates  for  nalural|thal  the 
gas  In  the  Lower  Mainland  have 
been  filed  with  the  Public  Utili-^ 
ties  Commission  of  R.C.  and,  if 
approved,  will  sav"  residential  ings  of 
customers  up  to  52  per  cent  of 
present  manufactured  gas  costs.  I 
Commenting  today 
posed  firm  rates 
P  C  E.  executive 
said  they  were  ii 


[Stadacona  Mines 

I  The  cash  and  equity  position  nl 
|Stadacoua  Mines  il944)  Ltd.  is 
ji|Uite  .good.  Roy  Robertson,  presi¬ 
dent,  told  .slioreliolders  at  this 
I  week's  annual  meeting. 

Invc.stment  in  other  companie,'! 
carried  in  the  balance  sheet  at 


SU'iliiiK  and  I  S.  Fund! 
Olher  ... 


ADV.iNCFS  TO: 

Char,  and  Saxins*  Bank: 


INVKSTMF.xrS 
Trri»«ury  RilK 
fiovt.  Spv.  I?  %  r«.  > 
reovi.  Ser  M,onc  l>rm» 
Rr1«.  nph  !nrt.  Ppv,  Bk 
Othnr  Ser, 


gers  and  three  tons  of  cargo,  the  Mining  Coi  p.  Ltd  1 
I  DC-8  will  cruise  at  approximalelyiof  Weedon  Pyrite  am 
.p  miles  an  hour  at  about  .2,i,l)00  Corp.  Ltd.  and  $75,000  c 
feet.  Provision  for  wealher-d?-  bond..; 

Itecting  radar  and  all  the  latest  Mr. '  Robertson  .said  t 
improvements  known  to  the  Indus-  possibility  Stadacona  wil 
I  try  will  be  standard  on  all  DC-8  s.  financing  shortly  in 
Certain  details  with  regard  to  the  maintain  its  ca.sh  poi 
interior  arrangements  are  being  answer  to  a  question  hi 
worked  out  with  the  manufactui -^amount  would  be  arouni 
er,  the  Douglas  Aircraft  Company i  Iven  Nelson,  mine  ma 
Incorporated  of  Santa  Monica. [viewed  operations  and 
California.  TCA  officials  said.  It  is  anticipated  there  will  b 
expected,  however,  that  the  air-, ficultv  in  meeting  daiP 
craft  will  be  equipped  to  accnm-iquirements  of  400  Ions' 
nindale  both  first  and  tourist  class  w'ill  be  as  good  as  last 
passengers.  added. 


iMit.'tni  Taylor  I 

^fi^l3.!  1^)  meeting  of  the  Board  of 

.<iS4.S4.i  Directors  of  the  .'\malgamatedi 
Electric  Corporation  Limited  held! 
21-1.R74  April  26,  19.56,  Mr.  .f.  B.  Taylor, 
was  elected  Pre.sidcnt  and  Manag-j 
,2«2,n4'6'''7S  Director.  j 


Tola  I 

Ind.  Dev.  Rk. 
Bank  Prcmiso^ 
All  Olhor  AssflJ 


liabimtiks— 

Paid  rp 
Ro4ii  Fund 

in  Circulation 


jounces  of  silver  and  208.705  pounds 

'  s  min.imo  .  ,  ,  . 

I  2.'t.nnn.non  .  i  4..i%.B.’i.i|“‘  uau. 

5  !.fi«2..l2.i..li!2  .(  11.4.10.224  .  107.PTI,M;|  Directors  have  decided  share- 

I  holders  were  told  b.y  .1.  A.  H. 

1  41,42S.I.1S  I  7.«U.,110  .  ,;,7,m27S 

I  .i«s.iR.i.a4B  -  ii.s.iR.iB.i  -  i,.ins.7.iij meeting  that  it  is  in  the  best 

>  ,11.42.1.1.17  ,  094,1141  —  in.RBS,i57  interests  of  the  compan.v  not  to 

■ -  - -  !pav  an  interim  dividend  in  the 

,  "»7:S  V  yS  !  2il.%R;.l5fl,'f"'-'='  nf  19.56.  in  order  to  con-1 

1  211.277.792  —  .i.RnR.7R9  .  .i.iR.i.2iiR!serve  Cash  for  prospecting  pur-' 

- -  - ipose.s.  Company  paid  five  cents 

2.470. i.in.«4 _ 1 _ ii2.3a7,n«  jp  .innr,  195.5,  and  three  cents  in 

December. 

to  drill  the  company's  property  _  _  _ 

in  the  Chiboiigamaii  area.  ■  I 

-  Change  m  Control  i 

Torbrit  to  Omit  Morrison  Brass 

1st  Half  Dividend  i  Acme  Subdivisions  Ltd.,  of  Tor¬ 
onto.  has  purchased  1,250.000  of 
Toronto  Torbnt  Silver  Mines  ,he  2.000.000  authorized  shares  of 
Ltd  reports  net  profit  of  $40,250,  Morrison  Bra.s.s  Corp.  I,fd.  at  $4  a 
or  l'(  rents  per  share  for  the  5^3^^ 
quarter  ended  March  21,  1956  ;  ^  p 

During  the  period,  the  mill ; -  p  ri  e  r  a  1  manager  of  Moi-nson 
irealed  2.5,591  ton.s  or  an  average  Bra.ss,  in  confii'mirg  .sale  of  bi.s 
nf  .291  lops  pel  Ha'-  with  a  grade :  rompan.v's  .stork  to  \cme.  .said  be 
ave'-aing  15  45  ounces  of  ai|v>er  periwoiild  have  a  statement  on  the 
Ion.  Total  proriurlion  was  464. 272i  transaction  withjn  a  few  days  I 


Canada  Brick  Starts  Operatiot 
With  100,000  Daily  Capacity 


jDelnite  Earnings 
[1955  Up  Sharply 

I  Net  profit  nf  $82,211.  or  27|  rents 
per  .share  on  2.978,767  sham  out¬ 
standing,  IS  reporled  by  Delnile 
Mine.s  I^td.  for  the  year  ended 
'December  21.  1955.  more  than 

jdotible  ihe  $27.}I5  oj-  Pj  cenl.s  on 
a  like  number  of  .shares  in  the 
Irteceding  year. 

!  rrodiietion  for  last  vear  was 
jvaliieri  at  $1,225,120  up  from  *1.- 
!299..541  in  1954.  and  tonnage  milled 
was  highf  at  158.710  against  144.- 
i421.  Cost  aid  received  tp'alleri 
i$275.ooo  eornpareri  with  5202  OOO 
I  Work-ng  rapi’al  at  the  rlo'-e  .of 
The  vear  stood  at  ft  .594  956  arainst 
.51  261.694  a  ,'  ear  ago 


Olher  Curr. 
l.lahlliiies 


t,i,shililies 
.\li  (tther 


plant  were  fabricated  by  Stran 
[Steel  Corporation,  a  unit  of  Na 
'tional  Steel  Corporation.  Tbe,\ 
were  de.signed.  sold  and  erecte' 
b.v  .-X.sira  Steel  Striirtiires  Ltd  .  01 
Hamilton.  Ontario.  Gordon  Crad 
dock,  piesidenl. 


Canada's  newest  brick  plant.  .  . 
•  nd  one  of  its  largest  and  mosl[ 
modern  .  .  .  rolled  into  full-fledg-' 
ed  Pforiuetion  this  week  near 
Streetsville,  Ontario,  with  more 
than  a  million  brieks  already 
frorp  its  kilns. 

.An  all-steel  strijeture  enclosing 
a  total  floor  spare  of  90.090  square 
feet.  It  produces  bricks  at  the  rate 
of  100.000  per  dav  In  the  285 
acre.s  of  the  site  it  occupies,  there 
l.s  enough  shale  to  provde  the 
plant  with  raw  material! 


Merchandise  -  General  Storage 
Available 

Warehousing  and  Distributing  facilities  open  to  large 
Western  Firm  withdrawing  from  Eastern  markets. 
Facilities  located  in  eastern  centrol  Toronto.  W*  are 
able  to  give  personal  attention  to  every  account,  large 
or  small.  Inquiries  to  be  addressed  to  Box  394,  The 
Financial  Times,  Montrcol. 


'Approve  Capital 

i^«l 


Boost,  Signal  Oils 

'  .An  increa.ap  in  authorized  rapita 
to  five  million  .sharos  of  .51  pa' 
value  from  three  million  $1  pa: 
.■shares  was  approved  by  .share- 
holders  of  Signal  0,ls  and  Melalf 
1  td  at  the  company's  annua’ 
meeting  .Aiitho'-i-vatinn  was  aLr 
given  for  a  change  in  the  mm- 
psny's  p.sme  to  Signal  Chibnuza- 


hu.ge  new 

for  100  years.  i  „p 

The  name  of  this  new  enterprise  earnings  of  .$1.. 249, 502  for  ft’*st  ha! 
Is  Canada  Brick  L.mited.  of  fiscal  year.  6  month'  ender 

Its  method  of  large-scale  pro-  March  21,  1956  T'n  s  reoresents  ; 
diiction  is  a  tevoliitinnaiy  ad-  reduction  of  9.2  per  cent  f-om  tb» 
'■ance  from  the  age-old  "beehive"  fisure  of  51.488.629  or  ,4.4  cent: 
technique  of  brick  manufacturing  a  share  for  corresrenriing  porior 
in  Canada.  The  traditional  "bee-  ftf  last  year. 

bive"  method  consists  of  hand-i  Dn;!,qr  volume  o'  sales,  the  -e. 
loading  bricks  into  a  beehive-. P‘'"‘  ■•=!a!cs.  showed  an  I'mrra'f 
.shaped  kiln  and  baking  them. 

Canada  Brick  uses  a  continuous  dodit-.e  m  n.m  earnings  wa- 
•■tunnel  -  kiln  process"  vvhich  due  to  hig.ner  log  ■o.'ts.  inceascr 
moie.s  the  bricks  on  cars  through  expeiises  and  'di"  .-e  wca.hei 
brat  zones.  This  process  afford.'  ''""dition.s.  whicn  gie.ntly  curtail- 
the  advantages  of  more  precise  piodui. lon^^ 

qualitv  control,  product  uniform-  „  I 

.4  j  .  j.  ..  ,  maiket  ate  ge’«'  a!  v  in  gonr 

ity  and  greater  diversity  of  pro-  t,,,, 

nuct.on.  overseas  markets  h.i'p  been  slow 

The  Plant  utilizes  mecharncal ,  difficultv  is  'oiesnnn  in  n-ov- 
handling  device.s  almost  entirely  comoanVs  output  diu'ing 

and  the  varioii.s  steps  in  produc- 

lion  are  coordinated  by  means  o'  nevelonment  an-|  en'-mee’ina 
electriral  controls.  From  the  nio-  p^ip  ^  ii  p;  Crofto- 

menf  the  rough  shale  is  poured  Varcouve-  T.s'and  a  -e  pro-.  esc. 
into  the  crusher,  theo  is  process-  u-.j,  pp-j  „„ 

ed.  formed,  vvire-c'it  into  bricks.  Major  mach!’'e  ■  romronr"tv 
dried  and  run  through  the  kiln,  have  been  ordererl  the  .site  ha-, 
to  the  instant  w  hen  :he  final  p'ro-  been  e'ea-ed,  and  oxeavation  ;? 
duet  i.s  ready  for  sa'e,  the  process  almost  comn  etor) 

1?  one  of  continuou.s  iinin'erruF'-  Income  tax  prov'-nn  fp.-  the 
•  d  movement  fi:-st  hal'  amoimteH  m  51,236  80.5, 

Heading  Canaria  R' ;ck  is  Its  down  from  .«i. 570, 923  a  vear  earl- 
president.  !..  D.  Isenhovver  Exec-  ic''.  while  depreciation  eV'a’-ges 
ijtive  vice-president  is  .A  ,1.  Ron-  totalled  5933472  of'  from  $1,102.- 
hins.  Mr.  Isenhovver  is  also  pre-  485,  Working  canita!  as  of  Ma-c'e 
sident  of  a  brick  and  tile  plant  in  -21.  1956,  amounted  to  ,520.49.5,370. 

Sanford.  XC.  up  from  $14,256,975  at  the  end  o' 

The  SIX  buildings  of  the  ne.v  .March,  19.55. 


[New  Dickenson 
Earnings  Shaded 

Toronto. —  Net  ca:-pii-gs  of  .54.52.. 
672,  down  from  $510,456  in  19,54 
IS  reported  hy  .\e*,v  D  cken;on 
Minos  Ltd.  for  the  year  ended 
December  21st  19.55  Faming; 
were  cq ua,  to  I.t-I;  cents  a  sbai-e 
as  against  IS'j  eenys  n  19.5!. 

Prnriuclinn  for  f-e  pr;-iod  'in- 
der  revieiv  -vas  v  alued  at  $2,209  - 
715,  up  from  ‘he  1.954  toral  of 
$2,167,064  Tonnage  nri’leri  •a. 
1  44.261  against  121.554.  Cos’  aid 
for  the  latest  vear  'vas  do.v- 
.'harpl.v,  amounting  to  .5102.9,58 
compared  wtth  .$271. 880 

Ore  rese  v es  as  nf  Drcemner 
21.  1955.  stood  at  an  estimated 

496,024  tons,  up  fj-r.-r.  431  610  tons 
at  end  of  1954. 


Kcvicw 


Expansion  Plans 
For  Gunnar  Mines 

!  Toronto  —  A  .$:i..5  m.illion  ry- 
nHn.cinn  has  hrrn  a'i’hnr- 

i/ed  to  increa.-r  milling  ra-e  from 
:.2.50  to  ;.6.5f)  tons  daily  at  Giin- 
r.ar  Mines  Ltd.,  accoiding  to  Gil¬ 
bert  A.  l.abine.  president.  It  i.s 
expected  that  when  the  capaeitv 

l. s  attained  gross  monthly  operat¬ 
ing  revenue  should  exceed  $1.5 
million. 

.A  net  profit  of  .SafKl.niiO  after 
all  expenses  other  than  w.-iteoff.s 
IS  reported  in  the  annual  siate- 

m. ent.  rioduetion  began  on  a 
tuneup  basis  on  .Sepirmber  I,  and 
netwern  then  and  Decemhor  21, 
production  revenue  wa.s  i.n  mil¬ 
lion.  Full  tonnage  .started  on 
Marrh  Isi  and  revenue  for  the 
month  was  .$1,250,000, 


TheBRnkofNova?60t.a..R-i- 

„ch  month  R  romprehens.ve 
.nd  ...thoritRt.vf  review 
ofCRnRdiRn  .ndVorURffa, 
from  a  Canadian  view  point. 
Thousand*  ofbusine**  men 
find  the  Monthly  Review  of 

The  Bank  of  Nova  Scotia 

helpful  and  profiiahle  read 
The  Monthly  Review  i.  yoi 
for  the  asking- 
fie  glad  to  add  your  name 
I  ,0  our  mailing  liM-  ]<>“ 

I  fill  out  and  mail  the 

||  coupon  helow . 


r.p.R.  rnwF.R.'sinvs 

T’-arsfr,  agent  fn*-  Tanadia.c,  p^. 
rific  Rail'wav  Cn.  adv.-.f  that  be- 

I  twern  .April  2rd  and  24tb  11.220 
j  common  snares  wp>-p  issued  upon 
I  conversion  of  co'iateral  trust 
I  bnnri.s  due  April  1,  1979  37  ^$,arps 
J  upon  conversion  of  roljatcral  trujt 
,  bonds  due  Octoncr  1,  1966;  and  SO 


'It  has  always  been  to  us  o  pleasure  and  never  a 
burden  to  return  fhot  which  we  have  received, 
while  still  enjoying  the  necessary  things  of  life." 


'Through  the  acceptance  of  such  advice  we  hove 
been  able  to  procure  the  things  most  needed,  when 
needed,  making  payments  in  a  sound,  sensible  way." 


’I  hove  been  able  to  establish  my  credit  with  your 
compony,  through  the  very  efficient  and  under¬ 
standing  advice  received." 


Veur  Pcrtnrr  In  H'.lpinf  Canojta  Crmn 


Bublteity  Deportment 
The  Bank  of  Novo  Scotia 
44  King  St.  W^il 
Toronto,  Ontario 


fxccrpfs  from  one  of  thousands  of  letters  received  by  MFC.  Publication  authorized  by  our  customer. 


PlpRsp  pul  me  on  v  our  roinplimen-  | 
larv  mailing  Ii;!  lo  reroive  ihe  • 
$fontblv  Review.  \ Uo  please  send  J 
me  rnnies  of  receul  Review*  , 
rheckeil  below.  | 

I 

Nome _ 2 

Slr,el _ ■ 


upon  convci’.sion  nf  cnlialPial  tru't 
bonds  due  December  I.  1969.  The -e  I 
are  12  895.120  -common  share.s  rur- 
lently  o'ut'tanding.  '  j 

The  manufarlurins  and  .service  Industries 
emplnv  79.6  per  (-cm  nl  Canada’*  lahnr  1 
Itu'ce  while  the  primar.v  indiislrie*  ! 
auiii-ulluie.  f(,ii*slr\.  Iishini*  and  Uapp)nR. 
mininc.  (luaii.vjiiR  and  nil  wells  empinv 
Ihe  i-emaininE  70 -1  per  (enl 


City... _  Prov. _ 

Company..  _ ... _ _ 

i~l  Coffee.  Tea  and  fiocoa  Since 
the  ar 

n  Accimiulatfd  .Need*  for  Social 
Capital 

rn  Canada'*  Monetary  Dilemma 

I  I  Canadian  Bu«ine**  in  19.54  2 
number*) 

n  The  Revived  Rnr<m  ip  Hou*ing 

C  The  Imparl  m  f,e.dup 

[[]  Continued  Strength  in  the 
Canadian  Dollar 
Canada'*  Changing  Population 

Q  International  lnve*tment  for 
Development 

□  CtinaHti’fi  IVflHing  Prohl^m 

I  I  TWr  Outlook  for 

R 


=  AMERICAN  = 

CAPITAL 

FOR  YOUR  BUSINESS 

tommerrial  and  ll,,|  *«i,|,  y|. 

nanrinj.  l*i  a  ?nri  .vtnrtgaie* 
Cnnatrueilnn  I. nans  Chaitel  Loan* 
on  vlarbinerT.  Ivqulpmriii,  Futures 
*  Invenfor*.  Sale  *  Leaiehar, 
Present  Financing  rnnsolldaled  anil 
increased— PaymmlB  Redured  Re. 
c  ii-ahia  Dis,  nuntin,.  Re  nismanl- 
In,  and  Installment  Flnanrin,.  I,nna 
Term  Siihnrdinaled  Nole  and  ne. 
henlure  Finanrln,  Rank  FredU  and 
tnsurani-e  rnmpanv  Finanrina.  .Vew 
Ventures  Finanred.  FrnmnUnnal 
Finanrln,. 

ST'OCK  ISSUES  ARRANGED 

SY.  FIELD 

1457  BrAoWway,  N#w  Yark  H.Y, 

^~TEL  Wl.  7-7395  = 


MFC’s  business  —our  on./y  busineSvB— is  making  cash  loans  to  help  tide  families  over  temporary 
money  problems.  Loans  are  made  carefully,  for  constructive  purposes  only.  Before  a  loan  is  made, 
we  inquire  into  the  customer’s  ability  to  return  the  money.  We  may  make  a  personal  visit  to  his  home. 

Investigating,  making,  and  servicing  small  in.stalment  loans  all  takes  time  and  money— that’s  why 
they  cost  more  than  bank  loans.  However,  rates  are  as  low  as  possible  consi.stent  with  reasonable 
profits.  Average  repayment  terms  take  less  than  8''o  of  family  income,  and  are  kept  well  within  the 
family’s  ability  to  repay. 

Thousands  of  customers  have  told  us  that  HFC  satisfactorily  provides—on  terms  they  can  afford— a 
money  service  they  need  to  keep  the  family  a  going  concern. 


HOUSEHOLD  FINANCE 

- Qcumda - 

CANADA'S  FIRST  AND  FOREMOST  CONSUMER  FINANCE  COMPANY 


W?mM 


CANADA'S  FINEST 
CIGARETTE 
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modest  increase  Io^ver  than  the  preceding  ye4r’f 
ion  of  $I.R,'tfi..i32  SIRfi.SOn. 

ITl.R.it  tons.  Working  capital  as  at  Decem* 

1C  latest  year  her  '.Rlst  last  stood  at  $1,479,11#, 
47.200.  sharply  against  $1,444,137  a  year  earlier. 


in  interim  statement  overing  op¬ 
erations  for  the  first  piiarter  of: 
this  year. 

Production  for  period  under  re- 
vie-.c  was  valued  at  .$4,0!1.S,010  froinj 
milling  of  414.102  tons  of  ore.  an| 
increase  of  nearly  $1.1  million 
over  in.i.i  fiist  quarter  production 
of  $2.!)07,lfi0  from  400.444  tons 
milled.  Ore  milled  averaged  .$9.R() 
a  ton  in  first  quarter  of  this  ,vear 
as  against  $7. .32  a  ton  in  sani'' 
period  last  year. 

Net  earnings  after  all  charge.- 
for  .3  months  ended  March  31st 
ilast  amounted  to  $1,341,210.  equal 
to  2R  cents  a  share  on  outstand¬ 
ing  stoek.  an  increase  of  8.3  per 
cent  over  net  for  corre.'ponding 
period  last  year  of  $716,887,  equal 
to  1.3  cents  a  share.  j 


A  development  of  possible  ma-  found  about  1 
Jor  importance  is  the  gold  ore  de-  this  is  curre 
'•elopment  of  Canso  Mining  Corp.  drilled.  Masi 
T-.td,  in  Giiysbnrough  County,  intersected  o 
Nova  Scotia.  This  company  reach-  assaving  .ORe; 
ed  the  production  stage  a  couple  8'’;,  zinc  and 
of  months  ago  at  .30  tons  dail.v  feet 
and  is  now  expanding  to  a  daily 
capacity  of  2.30  lon.s,  to  be  reach¬ 
ed  b.v  June  1.3th.  are  currently 

According  to  report.s  the  ore  r.phy 
picture  has  been  enhanced  sub-: 
stantially  and  proven  rcservesj 
now  total  400.000  tons  with  estim-  , 
eled  reserves  at  .3  million  tons 
according  In  company  reports, 

Can.so  holds  mineral  right.s  V 

over  10  square  miles  but  is  cur-  0^^' 
rently  concentrating  on  the  For- 
est  Hill  claims,  where  production  ’'''L'''' 

Is  underway.  u 

Development  work  is  reported  .  * 

In  have  progre.sscd  so  favourably  ' 

lhat  planning  now  envi.sage  an' 
ultimate  production  rate  of  1,500 
ton,s  of  ore  daily. 

The  ore  development  features 
small  but  rich  veins  to  consider-  p  • 
able  depth  and.  over  a  wide  .sec-  ||^|( 
tion  known  as  the  Kennedy  Belt.  , 
the  ore  zone  as  indicated  in  strip-  » 
ping  and  drilling  appears  to  have  p  A 
a  length  of  6,000  feet,  likel.v  to  be  * 
extended  to  10.000  feet  and  a 
width  of  12  feet.  The  a.ssumed 
depth  of  this  zone  is  600  to  700 
feet. 

The  medium  average  grade  is  oppo: 
sweetened  by  showings  of 
gold  in  numerous  locationr 
cutting  from  the  300  ft. 


sif  a  mile  away  and  site,  where  ^^■ork  is  proceeding 
fly  being  diamond  from  the  ore  making  point  of 
VC  sulphides  wereiview. 

er  a  narrow  width'  Impoitant  copper-lead  and  zinc 
copper.  4.37;,  lead,  .showings  have  been  located  in 
.42':r,  silver  over  .3.3  the  Cheticamp  Rock.v  Brook  area 
as  well  as  at  Gold  Brook  and 
Considerable  other  lean  sulphide  Middle  River, 
mineralisation  was  noted  and  thevj  The  whole  concession  has  been 
. . being  tested  to  geological  and  struc- 


FAIRBANKS-MORSE  PUMPS 

Whenever  a  pumping  problem  arises — be  if 
for  o  vertical  or  o  horiiontol  pump .,,  centri¬ 
fugal,  deep-well  or  propeller  type,  with  capa¬ 
cities  of  one  to  holf  o  mil¬ 
lion  gallons  per  minute — 
you  can  depend  on  getting 
the  right  product  from  H|g|g|||||||||gji|j||^^ 
world's  pump  ma- 

nufacturer.  Fairbanks- 
Morse  pumps  incorporate 
originality  of  engineering 
and  design  that 
outstanding  performance 

on  every  job.  ^ 

ItnSvllI  Sixteen  Branches  Across  Canada 


Sylvanite  1955 
Earnings  Lower 

■Sylvanite  Gold  Mines  I.td.  re¬ 
ports  a  decline  in  net  earnings 
after  all  charges  for  1P.3.3  as  com¬ 
pared  with  preceding  year  at 
$306.7.3.3.  equal  to  O' 2  cents  a 
'•hare  on  outstanding  stock,  as 
aga'nst  $.360,4.30.  equal  to  11  ccni.s 
a  share. 

rroriuction  for  10.3.3  was  s’aliied 
at  $1  .R6.3,.37.3  from  milling  of  174.- 


Canadian  Homestead  Oils  Lim¬ 
ited,  of  Calgary,  anticipates  great 
unities  for  growth  and  ex- 
frec  pansion,  the  compan.v  states  in 

Cro.ss  j,  i-pport  to  sharehodlers  for  the 
levml  i.s 

^p^cTedVo  show  the  existence  of  April  .30.  19.36. 

other  z.ones  at  depth,  running:  An  extensive  drilling  program 
parallel  to  the  Kennedy  zone.’is  under  way,  with  participation 
which  w'ould  further  sub.stantially  scheduled  in  1.3  test  wells  fhi.s 
boost  indicated  reserves.  'spring  and  early  summer.  Since 

Recovery,  which  at  first  has  Jan.  1.  land  interests  have  been 
been  spotty,  has  been  subjected  tOiincreased  by  one  third,  or  a  gross 
a  variety  of  tests  at  the  labora- ! 700,000  acres,  and  now  rover 
tories  of  Denver  F.quipment  Com-  more  than  2,800.000  acres  in 
pany  and  these  tests  have  suceed- wvestern  Canada,  including  new 
ed  in  pushing  recovery  to  98  per  proven  oil  reserves  in  Saskatch- 
cent  of  the  head  value  of  the  ore.  ewan.  where  it  already  had  large 
according  to  a  report  by  John  E.  interests. 

Dawe,  the  company's  resident.  Activity  is  being  centred  in 
engineer.  i three  main  areas:  The  Williston 

Ore  values  being  mined  appear  Basin  of  Saskatchewan,  the  Gran- 
to  average  between  $7.30  and  $10  ite  Wash  trend  extending  through 
per  ton,  from'  the  full  mining  northern  Alberta  into  Saskatch- 
width  of  12  to  14  feet,  lewan  and  in  the  .Alberta  Foot-i 

In  the  light  of  current  mining^ hills  belt, 
operations  in  Canada  genr>rally,l  In  southeastern  Saskatchewan, 
Canso  is  somewhat  of  a  novelty  in  close  proximity  to  refinery  ca- 
as  it  is  a  straight  gold  mini.ngiPacity  and  pipelines,  Canadian 
operation,  one  of  the  verv  few'  Homestead  has  extensive  re- 
which  ha\’e  been  brought  to  pro-  serves  and  a  major  drilling  pro¬ 
duction  in  recent  years.  giam  is  under  way. 

Up  in  Northern  Cape  Breton  The  company  recently  purch- 
Island.  Mineral  Exploration  Cot-  ased  for  .$.'112,000  a  23  per  cent 
poration  iMinexi,  is  beginning  interest  in  the  land  holdings  of 
another  intensive  airborne  and  Crystal  Oils  Ltd.  This  included 
ground  exploration  program  cov-  190.000  freehold  acres  in  the 
ering  about  2.30  square  miles  of  .southern  and  central  portions  of 
the  area  in  which  numerous  cop-  the  province,  overriding  royalties 
per  -  zinc  -  lead  discoveries  have  on  .32,000  additional  acres  and  an 
already  been  made.  interest  in  three  recent  discovery 

Aerophysics  of  Canada  will  wells, 
conduct  the  airborne  electro-'  In  the  discovery  area  there  are 
magnetic  survev.  while  MePhar  7.400  acres  of  freehold  leases  near 
Geophysics  will  perform  the  de-  the  .Steelman-Nottingham  fields, 
tailed  electro-magnetic  work  on  a  1.3  per  cent  gross  override  roy- 
the  ground,  around  the  known  alty  on  480  acres  farmed  out  to 
copper  sulphide  oreurrenecs.  Sun  Oil  Company  on  which  there 
Drill  at  Rooky  Brook  I"'"  ff"':,  P''^^i>cing  well.s_^_d 

Concurrently,  .Mine  will  Eo  .  ■  1 

ahead  with  its  diamond  drilling  Q|(3|ta  Hac  SO  P.C. 
operation  along  a  copper-zinc  I 

zone  at  Rocky  r3-n,ik  which  lies  |ntPI*OCt  in  FIacL 
within  the  2.30  square  mile  area. d  •  HI  riUUIV  ■ 

The  Rocky  Bro.ok  copper  zone  -  ' 

has  been  traced  for  a  length  of  Okalta  Gils  Limited  announces 

2,3^0  feet.  'zin'e  m.er^  =’-T«ngeri  to  acquire  a 

M  r  copper  ann  1.4'^  zinc  nvpr  . 

an  average  width  of  12..3  feet  Pfi-fPrit  intere.st  m  the  pro- ^ 

occasionally  widening  to  23  feet,  perties  of  Flock  Gas  And  Oil  Cor- 
.A  recent  diamon.i  drill  hole  poration  Limited.  This  company, 
rut  this  zone  at  a  deeper  level.  approximately  .3.3,000  acres 

yielding  .94^,  ropner  and  2_4  .  Prince.ss  -  Steveville  -  Den- 

zinc  over  a  widm  of  22.5  feet,  located  on  the  Provost 

Further  work  to  ex, end  this  zone  p.-anch  of  the  gathering  .system 
is  row  underway.  for  the  Trans-Canada  Pipeline.  The' 

An  extensive  an.imalv  has  been  (,„rnpanv  holds  a  contract  nrcvirl. 


We  have  prepared  a  Study  nf  the  A.s.sc/.s  nf 


CANADIAN  DELHI  PETROLEUM  LTD 


TRANS-CANADA  PIPE  LINES  LIMITED 


Copies  ore  avaihblc  on  request 


WISENER  AND  COMPANY 

LIMITED 


73  King  Street  West,  Toronto  1,  Conada 

Memhert  Investment  Dealers'  Association  of  Canada 


Inco  Metals  at  Work  in  Canada 


undertake  the  drilling  of  addi-| 
tional  wells  as  they  may  he  re- 1 
quired  for  production  and  will! 
also  make  certain  other  disbursp- 
[ments.  It  i.s  estimated  that.  ()kal-l 
ta's  investment,  will  not  exceed 
$.300,000  and  will  result  in  provid-^ 
ing  it  with  very  substantial  gas: 
respiwes  at  a  reasonable  cost.  i 
This  acquisition  together-  with! 
other  gas  properties  of  Okalta  in 
the  Richdale  and  .Sedalia  ar.^as 
will  put  it  into  the  gas  production 
busincs.s  on  a  substantial  basts. 


THE  OIL  MARKET 


rronsactions 


on  Toronto  Stock  Exchongo 
iCIosIng  quAtufionii.  Mr.t  R.  19561 
gh  Low  Close,  &ales  Stuck  t 


Sxle»  Stock 


9.900  .Acme  r.Ri 
1 1.300  .ViAX 
02.444  AP  (‘on* 

309.000  .Vm  Erritir 
I  7.i0  ,\murex 
1 1'<1.300  Anchor 

1.42.)  Anfilo  Am  Kxp 
j  20.904  Bailey  .Sel  A 
I  .3.12.5  Do  pr 
:  97.76.)  B.-inlf 
I  16.1011  Rata 

700  RraUaman 
I  1.1.17.)  Rritalla 
,  .>6.18.)  (  alalta  Pete 
!  11.771  (al  Kd 
'  94.11)0  Calnorlh 
I  400  Calvan  (Ion 
19.101  C  Oil  I.anrt* 
9.47.V  Do  \vf* 

600  rs  Oil  wts 
2.S.7IO(S  Pete 
18.820  Cdn  Ad  Oil 

18.. )l.">rdn  All  Oil 

11.. 100r  Brtl  Kmp 

4.900  Cdn  Export  Ga 
in.,ioor  Decalta  wt,* 

119,48.5  Cdn  Oev  Pete 

69.. 1fl1  C  Homestead 


j  77.917  Cdn  PL  pete 
1.106  Canso  Nat 
l.6.)9  Canso  Oil 
44.07.)  Cent  Leduc 
,  169.280  Chamhertain 
I  I2.6.)0  Charter  Oil 
1.500  Com  Pete 
4.000  C  .Mlcnhre 

1.. )nor  Cnrdasiin 
1.').827  C  Oracon 
17,860  C  Ea.si  (jt.si 
46.011  Con  Mic  Mar 

I. ‘>.6.)0  ('on  Peak 

4. . 17.)  C  West  Pete 
I  .V).860  DrI  Rio 

I  IL.IOO  Oev.Ledur 
I  4..)7.)  Dome  E\pl 

1127.. 1.30  Puvex 
*140.487  El  Pen-Rey 

8.720  Fargo 
(  6.)0  Gen  Pete 

*  1.400  Do  A 

i  810  Gr  Plains  Pei 
47.101  Gr  .Sueef  Gra 
1  69.600  High  (>es| 

:  .)1,. 176  High  wood 
.5.488  Home  Oil  A 
•>.087  Ho  R 
.1.970  Husky 
1,2.‘)0  Oo  wts 
1.6.10  .iupifer 

82.2.10  Kroy  Oil 

‘  2n..12.1  Liberal  Petes 

92.100  L  I  Pete 
24.600  I.ynv 

22.100  Marigold 

811  Merrill  Pete 
181.280  MIdcon 
60.908  Mill  Cilv 
4.700  Nat  Pete 
llo.nnoN  Bristol 
I  71.294  New  R  pom 
1.216  N  Concord 
j  14.700  N'  Continent 
i  90..1.10  New  Delhi 
27,740  N  Gas  Expl 

I. 197.528  \  Highrtdge 

'  9.118  N  .Superior 

i  .I.-IOO  Nordon 
,  181.763  \orpax 
i  16.70.1  NC  Oil* 

1.830  Do  wl« 

*  IL.IOO  North  Trin 
'  192.182  Oil  .Seeirt 
18.22.1  Okalta 
I  18.241  Pac  Pete 
,  460.899  Pathfinder 
6.11  Peace  River 
6.800  Peruv  Oil# 
9.1.260  Petrol 

II, 900  Ponder 

8. .112  Prairie  Oil 
>11.7.10  Provo  Ga« 
116.800  Reef  Pete 
''61,261  Rio  Palmer 
6.624  Ro.valile 

27. . 100  Sand  River 

II. 200  .Sapphire 

90  Do  dehs 

12.9.10  Scurry*Rain 
20.900  Secur  Free 

l.tioo  vSouris 
166,713  South  U  Oil* 
101.700  Spooner 

6.249  Stanwell 
24.250  Tandem 

^  800  Tex  Calgary 

16.4.11  Tran*  Fmn 
2l2..1flO  Tram*  Era 

22.100  Trend  Pete 
29.696  Triad  Oil 
121.928  TTn  Oil* 

2.6,400  Vulcan 

1.250  Weal  .Maygill 
47.1,10  Weal  Ashley 
14.818  West  Peralta 

100  W  Leaae 

10. . 12.1  W  Naro 
9.899  Do  wt# 

J0.747  Wilrirh 
7,6.1.1,PaIhoiisie 


Vk  orkmcn  in.sfalling  8  cahlc  that  carries  clcctnciiv 
un(icr>5 round.  Hundreds  of  thousands  of  miles  of  wire 


and  cable  made  from  Inco  co 
tables, transformers  and  othei 


tribiitin^:  electricity  in  (.anada.  Nearly  half  of  the  cop¬ 
per  used  in  Canadian  power  cables  comes  from  Inco. 


WATER 

hisky 


reveals  w 
true  flc 


Cables  made  from  Inco  Copper  help  bring  you 
electricity 


and  provide  jobs  for  Canadians 


It  takes  thousands  of  miles  of  power  cable  to 
carry  all  the  electricity  Canadians  use.  And  nearly 
half  of  the  copper  used  in  (Canada’s  power  cables 


2.  Refined  copper  is  used  in  Canada  for  the 
manufacture  of  wire  and  cable.  .Several  thou¬ 
sand  more  people  are  employed  in  this  work. 

3.  The  copper  wire  and  cable  goes  to  power 
companies  where  it  is  installed  by  Canadian 
workmen. 

From  Inco  copper,  (Canadian  industries  manufac¬ 
ture  hundreds  of  useful  products  -thus  helping 
provide  employment  for  many  thousands  of  men 
and  women  in  Canada. 


Put  Seagram’s  “83”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 


comes  from  Inco.  Through  all  the  processing 


operations,  this  copper  stays  in  (,anada  to  help 
provide  employment  for  Canadian  men  and 
women. 


Seagrams  ‘‘83’ 

^anxidian.  ^hidki^ 

0,^  Seagram's  Sure 


At  Inco,  Canadian  workmen  mine,  mill,  smelt 
and  refine  the  ore.  About  18,000  people  are 
employed  by  Inco  in  Canada. 


Writs  lot  a  fret  copy  at 
the  illustrated  beoktal, 
"The  temeece  el  Nickel", 


Producer  of  Inco  Sickel,  Sickel  Alloys,  Copper,  Cohalt,  Tellurium,  Selenium,  Iron  Ore  and  Platinum,  Palladium  and  other  Precious  Metals. 
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For  CURRENT  dividends, 
consult  DIVIDEND 
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THE  MINING  MARKET 


Earnart  105.1 
par  ahr.  Div. 

Div. 

Date 

to 

- 19 

High  1 

3.201 

1.27% 

.7.5 

ABITIBI  P. 

1  42% 

I5.34J 

1.13 

.56% 

Do.  Pfd. 

'  26' a 

1.46: 

..50 

.25 

Arad.  All.  Sug. 

1  12% 

4.13 

1.20 

.60 

Do.  A’  1 

1  25  1 

46.28 

.5.00 

1.2.5 

Do.  Pfd. 

1  106% 

.8.5 

.40 

.10 

Agnew  Surf. 

6.84 

.53 

Do.  Pfd. 

1  10%' 

8.33: 

Algoma  Steel 

1  122 

4.83: 

2.1.5 

..5.5 

Aluminium 

137.% 

63.97: 

1,00 

.25 

Do  Isf  1 

1  26% 

82.8,5: 

.5.25 

1.31 

Do  2nd  1 

.52-’ s 

3.9.5: 

2.00 

1  00 

Ang.  C.  P.AP. 

.5Ua 

13.96: 

2.80 

1.40 

Do.  Pfd.  ' 

54 

0.841 

.60 

.30 

Anglo  Nfld.  I 

1.5-% 

Hi2h  Idiw  GhRft. 


'*4’?  ?4«4 
11'4  IV$  ll's 
21S  i?U 


19.SR 

F.arned  I>n .  to 

Stflei  per  *hr.  Dlv.  Dnle _ 

1?.92;'  I  2.06:  1.20  60  GATINK.Al’ 


— 

Hich  I  Low 


12.022  2.00:  1.20  .60 

S.-UO  27.04:  .S.,tP  2.7.3 

77.3  27.04i  5.00  2. .30 


4.70:  1.20 
0  03: 

1.03:  .80 

11.24*  2.40 
2.791  1.60 
H9.1.3J  .60 


.60  Anthf«-lmp.  28 
Arcan  Corp.  j  .80 

20  Arsus  Corp.  23 

.60  Do.  2nf1  Pfd.  .37 

.2.3  Aifhesto*  Cp.  I  43 

..30  A.«hdown  'A*  l.T 

..36  no.  B*  i  11' 

.23  Alla«  Steel  j  28 

.t7>9  .4iiio  Klecfric  j  11 
.12»/a  no.  Pfd.  }  10' 

,  Aoio  Fabric  6i 

...  Do  ’B’  1.2.3 


}  lO'i  lO's 
,1.23  1.00  I 


.3.2  71 »  7^4  7'a 

,3.8  9^4  Ve  O-'e 

111  I07ral07'a 
1.6  137's  1.32  1.3.3 


.3.3  .31  ^  .31% 

12%  12%  12% 


24%  24%  24-% 
.36' a  .33%  .33% 
43-%  42' a  43 
1.3»j  1.3' 3  1.3% 
13'a  1.3'3  1.3»3 
27%  2.3%  26' a 
14  1.3' a  14 


0.66  .20 
4.72  3.20 

9.08  4. .30 


3,47,1  0.87. 

11.0.39  11.22 


2.7.3  no  .3*2% 
5.00  2. .30  Do.  .3^r 

.20  .10  Gen.  Rakerle* 

3.20  1.10  Gen.  Dynam. 

4  .30  ..30  Gen.  Moloie 

Gen  Prodiirta 
.40  20  Gen.  Steel 

3.00  2..30  Do.  Pfd. 


90  I  1,3.96  4.00  1.00  Goodyr.  Tir# 


ri*  Hish  l.ow  ITfiae  riiRr.  Salet  pei  shi.  Dtv. 

4.0  .30%  29‘'4  29-%  —  %  2.790  7,<fi  .;,0 

.  tn  111  111  ^  %  10  0.3.3  ..'6 

4. . 3  108%  107  108  93  |.47f|  .45 

2.9  6%  6^4  6%  600  fl.hOd 

6.3  .39%  64%  .r  3'*  4.240  0.24d 

44%  4.3%  44  ..  1  1.689  f.5.3j  .80 

.  ,  2..35:  1.40 

.3.7  10  9%  9%  —  %  41.>  0.97.  1.00 

.3.2  9.3*e  9.3%  9.3'*  70  0.97:  1.00 

2.. 3  160  160  160  113  4.38  3.00 


Approx 

- 1958 —  vids. 

High  Low 


—Current  week—  Net 
High  Low  (’loae  Chge. 


"sa I'eJ  Salet  SlocK 


Trgniacliont  on  loronto  Slock  Exchongo 

(rinxInR  qiintntinnH.  May  8.  19,361 
High  LiOW  Clo>e(  6aie8  StocK  H 


.12%  Do.  Pfd. 

.14  Third  C.  Inv. 
Tip  Top  Tailors 
Tnoke  Bfo.s. 
no.  pfd.  ' 
.»0  Tor.  Elex. 

.70  Tot.  Gen.  Tr.  j 
..30  Toronto  Iron  ' 


2.79,3  I  .30.04  2.00  t.OO 


00  no.  Pfd.  i  .3.3  ,  .30 

12%  G.  McKay  ‘A'  |  S'e  7 

12’.a  Go.  ‘B*  j  10%  * 

.30  Grafton  W’  I  17  1,3’ 

80  Gt.  l.akea  Pap.  |  ,36  42-' 

12%  Gt.  West  Coal  I?  7 

02%  no,  B'  10%  7' 

10  Greenins  3Vire  ,3. .30  4.40 

.32%  Guaranty  Tr.  24  20 

Giirnex  6,00  %.00 

80  no.  '  Pfd.  1  27  ,23 


S.14J  2.40  1.20  Gypsum 


BARCFLOW  x9 
Rates  A  Inncs  lo 
Bathurst  ‘A*  1  6.3 


4.00.  3  00  2  OOt  Bathurst  ‘A* 

4  78:  1.00  1.23  no.  B’ 

0  241  .40  .20  Beatty 


0.241  .40 
0.2H:  .20 
t.03:  .70 


64%  6.3  64*4 

41%  40' a  40% 


.20  Frld.  Corttc. 

.70  .41  no.  Pfd 

Brig.  Stores 
1,00  .30  no.  pfd. 

2.00  1  00  Bell  Tel 

Bifkle  vSeaer, 

40  .20  Bilimore  Hat 

1.00  .50  Do,  'A' 

Blue  Ribbon 
1.25  no.  ‘B 

1  no  .25  Brantfd.  Cord. 

Do.  B* 

0,0.3  Braril 

•0.43  6.no  .3,00  no.  pfd.  I 

9.87  2.90  .72%  Brid.  A  Tank  j 

,  Bright  ! 

1.15  .28%  no.  pfd  ' 

1..30t  ..30  B  A.  Rk.  Note 

.8.3  .42%  B.A.  Oil 

4.73  ?..37  B.r.  Klee.  4% 

2.18  1.1.3  no.  4’ a  ! 

4  00  2.00  no.  4  I 

2.30  1.2.3  no.  3 

.48  1.06' 3  Do.  4%  I 

.42%  .2.3  B  C.  Fore.-it  I 


?,oo  i.no 
2.00  1.00 

1..3n  1..30 


0.881  40 

1.88:  1.00 

4.29d 

13.92d  1.25 
5  69:  1  no 


8  j  6%  6.4 
14%,  12%  . 


x98  *  x90  6.3 

50  }  48' 5  3.9 


♦•••  2.08*  .93 

0.8,3:  .30 

■  10.17  6% 

i  .3.21:  2..30 

16.01,1  71.79;  3  7.3 

0.81  ..30 

•  ••  1.32d  .  . 


1.391  .42%  .2.3  B  C.  Fore.-it  |  20  ,  16  '•.9 

6.29  .73  ..37Va  B  r,  Parkers  |  17  ,  13  4  4 

4.5.3  1.00  Do.  'B’  i  13  12%  , 

2-05?  t.lO  60  BC.  Pmxer  J  41  «  .36%  .3.1 

3.28.  2,00  1.00  F.C  Teleph.  I  32  47  4.2 

O.8I:  .50  .25  Brown  Co.  |  24%,  17^%  4  4 

1.03:  .90  .30  Brurk  %*  14%  1(V% 

0.09:  Do,  'B'  5  00  4.00 

3.3i:  1.40  90  Building  Pr  40  .35  3.0 

2.59  1.50t  l.OO^  Burlington  StI  30%  28  .3.2 

l.55t  .6.3T  Burns  14  11%  4,6 

0  73  .45  .11  Burrard  Dryd,  9  8  .3.1 

0,26dt .  Butterfly  Ho.s.  3.30  ;,3  00  |  . 

1,071  80  .4A  CAl.nWK.LL  t  23  ,  2.3  |... 

5,70:  1,30  ,73  Do.  Isi  24%  v21%  . 

3. .3?;  .an  .40  no.  2nd  12%  12  6.1 

.  Calg.  Pow  ‘C’  37'ji  .37 

0  78r  .10  Canada  Bread  .3  7.3  3  13  .3.0 

7V  2  .30  3  23  no.  Pfd.  ,  X.38  \.>6  4  ,3 

?,76;  100  .2.3  Can.  Cement  .35‘a  .31  .3.1 

10.12.  1  30  .32%  Do.  Ptd.  32%  29' 4  4.2 

1.7.3:  .20  Can.  Cr.  Stone  11*4  7' 2  . 

1.32  l.no  ..30  r.  A-  n.  Sugar  .  23  20-%  4.4 

0.19d  .40  .10  Canada  Foils  '  16' 3  13' a  .3.0 

0.42  .60  .13  Do.  j  17%  16  3.6 

5.35:  1..30  .37'a  Can.  Forg.  %'  ,  27%  13%  3.8 

3.71;  1-20  .73  r  Iron  Fdry.  |  ^O'-a  .34  4.0 

0  82  .25  Can.  Mach’ry.  ,  1.3  j  1.3  .3.8 

6.29:  .root  ..30  Can.  Malting  !  62  j  .34  3.3 

S.oa  1.50  .75  C.  Packers  'A*  '  42  :  .39  3.6 

3  08  1.59  .75  Do  ‘B’  37  |  34%  4.I 


22' a  Hamil.  Cotton  16' 
30  Harding  Carpel  8' 
12%  Hart/  10' 

Haye.s  Steel  I  36 

.30  Hendershoi  P.  ;  3! 

13  Htnde  A  Paurh  t  38 

23  Horner.  Frank  |  II 

no  Hom  .  Smith  18' : 

no  no.  Pfd  30'; 

30  Hubbard  Feb  ,  20 

!5  Hud.  Bay  M  I  80', 

Huron  A  Fr»e  '  42 

m  Hvdro  Fleet,  j 

Husky  Oil  |  11^ 


o.s  IMPFR  OIL 

.30t  .27%  imp  Toharro 

6%  .3%  no.  Pfd 

2.30  62%  Indus,  \rrept  . 

3  7.3  M2ta  Do.  $4% 

..30  .23  Ingersoll 

Inglis.  .lohn 
Inland  Cement 
1.0.3  .3,3  Inierrllv  Rak. 

..30  .10  Inter.  Rron/e 

1.30  .7,3  Do.  Pfd. 

1.60  l.?0  Intel.  Metal 

4. .30  2.23  no.  Pfd. 

1.00  2,00  Ini.  Mill.  Pfd. 

1.7.3  .^,3  Inter.  Virkel 

7  00  3.30  Do.  Pfd 

,23  .2.3  Inter.  Paint  1 


t]  to  10%  —  1'4 

9%  9%  9%  —  % 

.3. .30  3.00  3.,30  ,  ..30 

2’  21%  21%  -  •% 

4.00  4.00  1.00  -I.Ofl 

24  24  24  —  t 

6.3' a  63  6.3  >>  % 


16.'*  16‘%  16% 
1.3%  14%  11% 


21'a  22  6.2  24%  24'a  24' 

16  30%  4.6  43  4.3  13 

10.3  )  102' a  4. .3  10.3  10.1  10.3 


-2.'  :  7.0.3  .3  no 
•’48  29.3.37  4.00 


0  78r  .10 

7  92  2,30  3.2,3 

2,76;  100  .2.3 

10.12.  1.30  .32% 

1.7.3:  .20 

1.32  l.no  ..30 

0.19d  .40  .10 

0.42  .60  .13 

5.35:  1..30  .37'a 

3.71;  1-20  .73 

0  82  .25 

6.29:  5. OOt  ..50 
3.08  1.50  .75 

3.08  1.59  .75 

6.74J  2.9OT  1.60t 
99  2.29 

2.37J  1.90  .30 

3.73:  62%  .31% 

1.63:  1.15T  .20 

«.59.88:  4.00  1,90 

9  88:  5.00  .75 

•  84  1.00 

1  92d: 

3.31:  125  .75 


22%  21%  22-%  «  ’ 

12  10%  10%  —  11 

4,tV>  400  4,00 
37%  ,36  36  ~  2 

29  28%  28%  — 

t.3%  1.3  131,  —  1 

8%  8  8' a 

I  3.10  .3.00  3.10  . 


3. .30  3.45  3.13  —.1.3 


190  '  ij.an 
•a36  ,  t.50: 


0.22d: 

1.6.3  1.35  1.20 
3. .38  3,00  1,30 


J  on  l>o.  Ptd 

.30  Inter  Pete 
1.20  Inter  Power 

40  int.  Vtilities 
70  Do  Pfd 

39  Interpre.  Pipe 
Int^  I  fUilies 
1.20t  Invest.  Foun. 
1.30  no.  Pfd. 


40%  28  3.8 

21.3  190  1.0 

50  !  38%  3.2 
47%  39  3.4 


42%  .39  4.1 

1  61  I  39%  3.0 


47%  47%  47% 

41%  .38%  41%  ♦  4% 


C.  Perm  Mice  lOO  ‘  89  3.2 

C.  Safewy.  pfd  104  I  99  4.3 

Can  Steamship  3.5'«  29*%  3.2 

Do.  Pfd.  ,  13%  12%  4  7 

Can.  Vinegar  j  20  '  ia%  6  2 

C.  WireA-Cahle  1.33  15.3  .  . 


89%  89%  89% 
99’*  a  99  99 


.73  .MMkI(%  P- S.  28' a  2.3' 

I  .*i(>  no.  Pfd  106  106 

1.00  .lohns  Manv.  j  83  83 

.60  Journal  Pitbl.  j  18'*  16 

,2.3  KF.LMNATOR  j  17  i  14 

.60  i.\R\rrs.  .1  M  '  >•»' 

,7.3  I.  of  Woods  Pf  144  ,  140 
.60  Lambert  '.A*  17  12 


Lang  A-  Son 

Langley  Pfd 
.25  Laura  Secord 

.15  Laur.  Accept. 

.15  Do.  ‘B’ 

Lawson  Jones 
Do  Pfd 

.15  Lewis 
.37%  Loblaw  ‘A* 
.371.3  Do.  ‘B’ 

Lon.  Can.  Inv. 
.50  Lowney 


4.9  140%  140%  110% 


j  U  9%  5.5  lot 
!  21  20  I  3.0  1 

I  21  1  20%  .  :  20J 

I  21%  21%  .  •  ! 

j  10  1  8%  91 

!  57%  47  2.7  53 

’  99  1  89%  1.7 

7'»  6%  , 

i  24  1  21%  4.5  ,  22 


19%  19  19 

10%  10%  1013 


rn\.  ^REN\ 

Cdn.  Bakeries 
Crin.  Brewor. 
no.  Pfd. 


,  103  ,  7.3  i 
'  9.3  1  8.3  I 


2.87  2.00 

31.62  .3.00  1.25 

7.20'  3.00^  I..30 


2.38:  1.7.3f  .69%  Cdn.  Bronre  '  32  t  27 

60  12:  .3  00  2.30  Do.  Pfd.  10.3  ]0.3 

2.72  2.00  1.00  Cdn.  Canners  37%  3! 

0,95:  .7.3f  .15  Cdn.  Celanese  21%  17 

3  89:  l.no  .23  Do.  *1  Pfd.  21  19 

3  891  1,75  .43%  Do.  1%  Pfd.  37  ;  34 

C.  rhem.ACel.  j  IP*  9 

e ‘*9  .  C.  Con\#‘rier5  4.30  12.' 

0*52(1  ...  ...  Do.  B  LOO  1,00 

n.03d  .  Cdn  ( oiion  1  17  ;  l« 

g  iod  .  Do  Pfd  j  9  •  a 

1.67  .50  rdn.  Dredg#  |  2.’v%  21 

5.60:  1,00  .25  r.  Fairbk.-Mse.  28%  2.’ 


390.40: 
8.136  ,  5..37. 

Ll.3.3  2  34 

130  .  41.28 


MarKlNNON  S.  42  j  .39 
25  no.  Pfd.  )  ' 

.30  MacLaren  P.  100%  85 
12%  .NfarMiUan  'A*  44%  .39 
40  no.  B’  .  48  41' 

7.3  Mailman  }  ?8  30 

23  Do.  Pfd.  I  100^*:  94 


9  00  6  00  Man.  Sug.  Pfd. 


.88  .10 

!.00  80 

6.731  .45 

138  84:  3.73 


n.03d  .  Cdn  ( oiion  1  17  ;  it 

g  iOd  ...  Do  Pfd  jo-; 

1.67  .50  rdn.  Dredg#  |  2.’v%  21 

5.60:  1,00  .25  r.  Fairbk.-Mse.  28%  2.’ 

0.09:  .  .  .  .  Cdn.  Fond  4.30  3.23 

T  go:  .  Dn.  Pfd.  I  63  j  .56 

0.82:  Do.  'A’  8%  8 

11,84:  O.OOr  7  00’  C  Gen.  Eler.  loon  moo 

160;  t.28T  .73t  c.  Gen  Inv.  3?  28 

25  .23  Cdn.  Seeur.  27  i  2.t 

.88  10  Cdn.  Ire  Marh.  '  6  ;  a 

!.00  80  .40  Do,  'A'  12'%  11 

6.73t  .45  .30  C  Indus.  Ltd.  24  25 

138  84:  3.73  1.37%  Do.  Pfd  1  93  '  91 

.5,08  4.00  3.00T  Cdn.  Ingersoll  92  83 

0  74  .60  .30  C.  Int.  Inv.  Tr.  x22  |  x17 

4.76t  .30  Cdn.  Locom.  |  41  '21 

0.22:  .06  .06  Cdn.  Marconi  {  6’«‘  .5 

1.301  37' 3  .13  Cdn.  Oil  23  19 

I. 3.07:  8.00  4.00  no.  8'k  16.3  ,  160 

3.3. 07J  3. on  2.30  Do.  .3''®  107%  100 

J. 3.07:  4.00  5,00  Do.  99  93 

2.93;  1.30  .75  Cdn.  Pac.  Rl.  36%  3r 

08  .  .  Cdn.  Prt.  Pfd.  29%  T2 

OJ7:  1.47  ...  C.  P.AP.  Sec,  8'*  .5 

6.. 33  ...  Cdn.  Salt  '  21  13 

1.18  .20  Cdn.  Silk  4,73  1.2,3 

1.6?  .70t  13  Cdn,  Tir#  108  90 

t7  87;  5  00  1.23  C.  LTlUtie*  P.  104%  lOJ 

1.. 58  130  ,73  Cdn.  Vieker*  40%  .30' 

2,32d  .  C.  Wallpaper  10^4  10' 

2.32d  ...  Do.  'B'  ’  !0*%'  in 

0.98:  C.  West.  Lbr.  :  17  ,  141 

2.48:  2.00  ..50  C  West'ghe.  ,  32%  41 

2.50:  .73t  .3nt  Catelh  'A'  :  28  27' 

3.00:  1.25'»  .3.3’-  Do  'F'  40  »  971 

2.87:  1  20t  .70  Char  Trust  72-%'  6i 


50%  50% 

24  2.31*  ^  r* 


2.3:d 

2.32d 

0.98: 

2.48:  2.00 
2.50:  .73t 

3.00:  1.25'» 


23  2.5' a  24’t 

160  160  160 

10.5  1 02’ i  10.1 

91  9.5' 1  9.5' a 

341 4  5.5  5.5 

29%  27%  29% 

}  61a  6  6% 

’  20%  2flJ*  20' ■ 


401 J  5n  40 
10%  101 -a  IOC 
10%  10!  a  me 


0.51:  .50 

1.33  L«0 


4.43(J  .... 
0.34d  ... 

fl.47d  ... 
.5.19 
719 
0.12dJ 
1.02  I. 00 


o.9i:  75 

i.ni; 

•.43:  173 


1.29d 

L94d 

0.10 

0.68i  80 

?.09:  l.,m 
1.48:  1.10 
1.48:  1.10 


Chaten  Steel 
Do.  pfd. 

..30  Chat.  Gai 

Circle  Bar 
Do  %• 

.  .  n.  .\>on  *A‘ 
...  Dn.  B* 

...  no.  Pfd 

...  Cnrh.  Dunlop 

...  Do.  'A‘ 

.  .  4'ockshuft  Fm. 

.’’5  f  oghlin.  P.  J. 

.12'a  (!omh.  Fnter. 
.20  Cnnd.  Natl. 

.23  Cons.  Bak#r, 

C.  Divf^rsif. 
Do.  Pfd 

.9,3  (  ,  Min.ASm#)!. 

,73'  I  ons.  Paper 

.  .  (  on«.  Press 


28  27'^  2,0 

40  I  57%  2.8 
72-%'  61  2.2 

4.30  ,4,00 


63  .  54.01:  5.00  2  .30 


0  78;  .70 

o.god 

13.8,3  1,00 

0,83  .871,1 

2  73  1  no 

0,24  .17 

0.57  .20 

3.78.'  1.20 
3.2.3:  1.2.3 

0.07:  .7.3 

o.68d: 
n.7id  1.00 


.30  5.15d  .  . 

70  91.79d 

10  4.22  2.00 

13.04.3  I  1.93*  LOO 

17.840  ,  5.08.  2.00 


1.21  80 
4.02  1.30 

0.04d:  .56 

0.40:  2.0Or 


.30  Map.  Leaf  Gar.  21  |  19^*  . 

.Map.  I.eaf  Mill,  in  ;  8%  .3.1 

2.30  Pe.  Pfd.  105  J  991a  4.8 

.13  Mossev  Harris  9'*  8  7.1 

1.12%  Do.  Pfd.  104  1  93  5.2 

.23  Maxwell  7i.a  6 

,13  MrCabe  Grain  21  j  18%  5.1 

.20r  Do.  P'  I  ' 

.50  MrColl  Front.  3t'4  IP4  2.1 

2,00  Do.  Pfd.  100  97  4.1 

Melrhers  6.00  .3.0(1  j  . 

,10f  Do.  Pfd.  12  11 

Mercury  Chip.  50  •,  10  '  . 

Mersey  Paper  225  180 

.  .  Mex.  Light  )  18  j  It 

Do.  Pfd.  I  12%’  li%  .  . 
.03  Mica  2.20  ,1.75  , 

.Milton  Brick  5.00  4.13 

.70  Min.  A-  Ont.  •  42  |  52%  5.4 

.62%  Mitchell.  J.  S.  '  . 

.2.3  Mitchell.  R.  'A*  14%  11%  5.9 

De.  B'  5.30  2. .30 

Modern  Cent.  18  16  6.1 

,.30  Mod.  Coni. ‘A’  17'/a  13%  3.7 

..50  Mol.xon  K‘  1  28  j  2.3  .3.0 

.30  Do.  'B*  1  27  24  3  4 

Monarch  Knit.  '  8' a  3'*  .  . 

Do.  Pfd,  .32  4.3  ’  ..  i 

Mnn.  Mortgage  41  40  .  1 

..30  Mont.  j.OCO.  ;  18'*  16%  6.Q 

Mont.  Refrig.  [  .58  5.3  .  1 

.90'  Moore  Corp.  J  49  |  10  5.3 

.18*4  H.  Morgan  '  2.3%  22%  5.5 

Mf)  Pn.  Pfd  '  lo'i  I  IIP  I  s 
Morrison  Brass  7  a’*  .  | 

.60r  Mt.  Ryl.  Rice  ,  I’l-a  U  .  .  i 


96%  96%  96-’‘4 
105%  102  105' a 


I  18  i  11  .  . 

I  12%’  li-%  .  . 
2.20  ,1.75 
5.00  4.15 

!  42  I  52%  5.4 


210  200  2m 

15%  15  151-a  —  t-s 


NAT.  DRUG  ! 

Do  Pfd  I 

Nat.  Grocers  ‘ 

Do.  Pfd  I 

Nat  Hose  'B' 
Nat.  SU  Car 
Nat  Trust 
Nfld.  Light 
Niagara  Wire 
Noranda 
Nor.  Que.  Pw, 


!  15V4  ll'a 

I  U  I  11% 


I  23%  26% 

614’  4% 


12%  12%  12% 
12%  12%  12i'a 


26%  26%  —  Vg 


1  75  Do.  Pfd. 

.6.3  Ontario  Loan 
.90+  Ont.  Steel 


!  32  I  41%  5.4  ' 
'  180  ’  J.38  4,4 

!  28'a  27', a  4.0 

27%  24  5.5 


Orange  Crush  4.45  ,5.23 


271a  27%  27% 
24%  24  24la 
4.00  5.70  4.00 


0.471  C.15  0.1,3 

2.90:  80  .13 

«.29:  2. 00  .30 


Cons,  Textile  [ 

.40  Consum.  Gas  j 

.37’-.a  Cons.  Glass 

Corby  \ 

Do.  'B’  i 

.17%  Cosmos 

.13  Craig  Bit 

.13  Cram  \ 

.30  Crown  Cork  ‘ 


1.90  LOU 

I  53%  X-.51 
38  .51 

10%  .5.5' 

,5  on  2. .50 
11.23  l.no 


t7%  l8-%  16-r 
18%  181'4  18’' 
13%  11  13L 


7%  .,"0  Crown  Tru.st 


5.00  1.30  PAGF  HRSV. 

.80  >1)  Pafon  Mfg. 

1,40  .53  Do.  Pfd, 

Paul  Serv.  S. 
Pembina 

2.1.5  .6>%  Do.  Pfd. 

1.00  60  penmans 

6, no  ,5.00  Do.  Pfd. 

.5.3  .’0  peoples  Credit 

6.00  Do.  pfd. 

2.00  1,00  Photo  Eng. 

L80f  ..in  Powell  River 

2.00  ..30  Pnwer  Corp. 

2.25  1  12  Do.  Isf 

5.00  1,30  Do,  2nd 

.30  Pres  Metal 

2.00  1,00  Price  Bros. 

4.00  2.00  Do.  Pfd 

.80+  ,23  Prn\.  Tran.a. 


I  20%  19.«* 
I  71  .30 


11.07  5  00 

0.061 
L.33? 


DAVID  FR. 
na\is  Leather 
Dn.  R’ 


!  51  I  .so 
12%  10 
4.25  5. .30 

1  59%'  56 


0,09 

2.0.3 

5,70J  .20 

?.81t  l.OOt 
0  84  .40 

L94t  .63 
T:.8t:  4..30 
4.30?  L82V 
7,74:  .70 

t.llt 

2.47:  2. not 
1.02  1.00 

4.90  2.30 


2.14  .90 

l.24t  40 

f2.67|  1.00 

0.14  40 

13.60  7,00 

J.?1d 

f.9lt  I,4nt 
5.4.U 


T.OI;  1.40 
«.52 


12, .30:  5.00 
1.42:  1.50 


Dnm.  Cn;»l  Pfd.  10* 

.80  .10  Dnm.  Cmset  ,  1.5', 

Dnm.  Dairies  8' 

?>n.  PId.  1  18’ 
.20  ...  Dnm.  Flertr.  12 

l.OOt  Dorn.  Engineer  26-'' 

.40  .10  Dorn  Fabric  10’ 

.63  40  Dnm  Fdrv.  \  51* 

4.. 30  2  25  Do  Pfd.  I  m.31 

1.62^3'  .70  Dnm  Glass  |  141 

.70  .35  Do,  Pfd  i  17' 

Dom.  Magnet,  20 

2. ont  .40  Dom.  Oilcloth  ;  36v 

1.00  Dom  Scettish  28’ 

2.30  ,62%  Do.  Pfd  j  65 

5  00-  2  00  D.  Square  Cp.  no 
1.00  .30  D  St)  A  Coal  22" 

.90  .25  Dom.  Stores  |  57 

40  .25  Dom  Tar  17’ 

1.00  ..30  Do,  Pfd.  24 

.40  ,50  Dom.  Textile  9 

7,00  3  .30  Do  Pfd.  Ill 

Dom.  Woolens  2.23 
DonnAMudge  '  21 

1,401  .53t  Donohue  j  12‘'i 

Dow  Brew.  1  5.3'. 

..30  .10  Dupont  29“'. 

L73  L87i/a  Do.  Pfd.  ,  9> 

.  F.  KOOTKNAY 

.  Do.  Pfd.  ,  70 

Kavlern  Steel  '  8 

,3.'t  ..55+  FJasy  Washing  i  P 

1.. 30f  .25  Fron  Inve.sf.  ;  57': 

1.00  .25  Kddy  Paper  ;  68’; 

i.25r  .25  Electrolux  (  1..3L 

.40  .20  En.  A  Heat.  |  11».s 

.73t  .83t  Equitable  Life  I  37 

.05  .32  Estabrooks  [  23% 


.374*  FAM  PLA5  . 
.37%  Fanny  Farmer 
1.00  Fed  Grain 
..55  Do  Pfd. 

Fleet  Mfg. 

Ford  Motor  'C 
1.25  Ford  Motor 
1.2.3  Do.  B' 

For  Power 
..30+  Foundat.  Co. 
.80t  Fraser  Co. 

.12%  Freiman  I 


I  51" »'  '»7% 

1 10.3%  mo 
I  11%  10 

i  17'*  16 

:  10  14  • 

:  561^3  54% 

28’ 8  2.3-% 


22"*:  17%  4.4 
I  57  52  2.9 


mt%  mi'a  lOI’a 
44  12%  41 


1.73:  1.00 
5.49  1.45 

18.90  2.00 

18.90.  ?.n.3  + 

5..38:  2,0.3  + 


.60  QLF.  POWER  '  50'/*  28I3  4.0 

.1.3  Quebec  Tel.  21^4  20 

.50  Ouinte  'A'  |  12  10  6,5 

.20  RAPID  GRfP  !  m  1  ?%•  . 

,50  Reitmans  40  55 

Rlxerside  Silk  I2'i  9’4  ... 
Dn.  B'  5.6.3  5.10 

.20  Rnhetison  Mfg.  21  ’0  ?.0 

l.no  Do  Pfd.  n  30%  . 

.20  Robinson  Little  I?  10'/*  . 

.25  Do,  Ptd.  11%  J1 

.’O  Rolland  Pap  A’  21’a  17%  . 

m  Dn.  B'  I  21  1.3 

1  Oh’ 4  Do  Pfd.  I  96  9.1%  14 

06%  Rovalife  '  1.3’a  12'^»  1,8 

.66  Do.  Pfd.  I  51%  !8'2  1.4 

.20  Russell  Jnd.  ;  14',*  15  1  3  9 

l.OO  .ST.  LAW,  CP  !  92  1  80  2. .5 

St.  Law.  FI  PL;  j 
.15  Sangame  1  14  t  12  4.1 

.20  Sarnia  Bridge  I  16  14%  .5.5 

.20  Scarfe  Co.  L5  j  10%  6.2 

.25  Scythes  lO'i  16 

.45  Shawinigan  ’  85%  68»'4  7.1 

LOO  r»o.  ‘V  Pfd.  47  4.2 

1.12%  Do.  ‘R’  Pfd.  :  54’/a  51  4.4 

L15r  Sherwin  W  ms.  '  44  42' 3  4.7 

1.75  Do.  Pfd.  !  1.37  140  4.7 


871.*  84%  86'.«  —  1% 

12>'4  12%  12%  V* 

14%  14%  14%  . 

m%  10%  lov*  —  44 

85%  79%  85%  6% 

4a'.a  47%  4a'a  -  I 

.34  34  34  .  .5 

4.5  42%  42'.a  —  ‘/a 

112  142  142 

27  3.3%  2.3%  —  1% 

36'4  3.3'/3  36'a  . 


91  ,  1.1 

..I  ...  1 


2.00  1.30 

.38%  54% 

137%  120 


18’a  18  t8> 

57%  17  .17 

61',3  64  64 

14  15%  M 


L.55  L.5n  1.30 
37  .35  V4  .351  i 

4.1  124  120  120 


71  **0%  71 

171,3  16%  17 
.31*»  51  31 


.10  Sicks  Brew.  39'3  ’.3%  3  4  27  3.3'«  2.3‘'< 

..10  Dn.  V.T.  '  38'a  3.3%  .3.3  '  36'4  7.3'/a  76'* 

.3.3  Silknit  j  31  19i,>  5.6  ,  31  70  70 

.30  Do.  Pfd.  [  571a  5714  3.6  :  57%  57%  57% 

..50  Silveiwond  ll-'s  11%  4.8  '  12  11%  11% 

.50  Do.  Pfd.  i  15’,3  11  4.6 

.Simon  A  .Sons  17  10' v  . 

1.7.3  Do.  Pfd.  9.3%,  9.3-''4 

.17',a  .Simpsons  (  22  |  l6'/a  7. .3  71  71 

.7.3  Slater  ;  IV'a  II  .5..3  17',?  16%  17 

1.10  Somm.  Pfd.  31  •  .30  ,5. .3  .31**  31  31 

.13  .Southam  .30  ;  11%  1.6  1913  I8  18% 

1.00  Son.  t;.  Pow.  1  .3.5  i  49  4.1  ;  .30i,a  >0%  ,30La 

.5,00  no.  pfd.  14.3  HO  3.0  j 

.7.3  Stan.  Paving  12'/*  ilia  .5.6  i  42  11%  41'4 

-.30  Stan.  Radio  in  \\  ,5.4  '  12  12  12 

13  Stanley  Bk  'A‘  ]  9»a  8%  .  9i'a  9*8i  9-% 

m  Do.  'B'  !  8%  7  . 

30  Stedman  Bros.  23%  22  l.n  25%  24’i  25% 

1.00  .Steel  of  Can.  80  ,  .37%  2.5  74'.*  71  7.5t.a 

Stow  ell  Screw  |  17  t.3  15  15  13 

Do.  'B*  m  ’  10  .  I 

.20  Stuart  Oil  13%'  15%  6.8  ... 

.15  Sup.  Prop  Pfd.’  26'‘'4  25%  ^ . 

.40  Superlest  26  ?0  ,5.8  ??  21 

2. .30  Do  Pfd.  j  101%  lOl'-a  4.9  101%  101%  101% 


.30  '  11%  1.6 

.3.5  i  49  4.1 


421/a  .14la  5.6  I  42 


0.67; 

6,14  .60 

2.75  1.10 

0.71  J  ..30 
0.7.5  1..30 

0.761  .70r 

.3..58  5.00 

1.34  1.00 
1.081  1.00 


4.16  .5.00  2.00 

1.08  ..3ft  .12 

1.19  1.2.3  ..51 


1.30  L25 

’ft  1.314  4.5 

40  17  .5.7 

75  21*,  4.1  , 

21%  11%  4.1 

in-%  n.1%  4.8 
44%  41  5.7 


I’NIO.N  A(T.  5.30  4.25  [ 

..5ft  Do.  Ptd.  9  8  ! 

,7ft  I'nton  Gas  51  46 

I’nited  Amuse.  8  71  a 

75  I 'nit.  t'orp  'A*  50%  29 

.30f  Do.  B’  25*4  20 

,5ft  Vnifed  Fuel  ,  62  1  .38 

Do.  ‘B’  5.5  78% 

25  rnited  StI.  Cp.  17  H 

Van-ALLOVS  .3.30  1.».3  ' 

nO'  Viau  65  6i 

12%  Vicerov  ’A*  j  8’ 4  8  1 

51%  Virg.  Dare  1.3%  11 


1.30  1..3ft  L.30 
2ft  l7-%  2ft 
,57%  57%  57% 
2.51 4  22  25*  4 


5..3ft  4.25  H.ftft  —.15 


25%  24’ i  25% 
74%  71  7.5% 


13%'  15%  6.8 
26%  25% 


.35  .’5  WARASSD  C.  f  16  .  ?.5'j 

4.ft0r  L.ift  Walker,  Hiram  |  7i%  69% 

.m  .m  Waterman  s  '  17' j  12 

.,30  .55  Wateroiis  |  1.3%  11’ a  . 

L2ft  .10  Wesieel  I  21%  18  6.? 

l.no  ..5ft  West.  C.  Brew.  1  .55%  29' 2  5.6 

1.00  l.no  West.  Ginceii  .54  5! 


1,4ft  ,70  Do.  Pfd.  , 

12%  Weston  ‘.A* 

.121*  Do.  B’  ’ 

4  .30  1.12%  Do.  Pfd. 

.12  Wilson.  J.  C.  I 

..30  Windsor  Hotel 

Winn.  C.  Gas 
5. .30  1.57%  Wood.*.  G.  H. 

.  Woods  Mfg. 

.  V3oo).  Comb 

.  50RK  KNIT. 

Do.  Pfd.  , 


55%  21% 

56’,a  22  , 


40*%  m%  40% 
:  .52-2  5!  52% 

I  24%  22  2.5% 

25%  22%  24 
mi  100%  100% 
7' 2  7%  7i.a 


1.. 30  15. .30  I 

2.. 30  L.30  I 

15  i  2.3  i  , 


2.29.  L!.3i  .50  CDN.  NAT'I,  !  4»’a.  59  5.1 

t.9.5  1.20  .90  c.  Bk  Comm.  '  36I4  44  l.o 

2.18*  L6O1  .70  Imperial  Bank  61  34  3.2 

1.78:  1.45+  .35  Bk.  of  Mont  .36  47  5.0 

2.33:  2.00+  I.IOt  Bank  of  N.S.  ,  68%  5?  3.0 

2.58;  1.77Va  .45  Hoval  Bank  '  «.3%  57-%  5. .5 

Do.  Rights  .5  70  4.55 

2.15:  1.17%  .61  Toronto-Dom.  ,  56ka  44^*  2.9 


34%  5.1%  .31%  —  1 

36'  a  36  -36  —  ’ » 

.541-2  32  .32  —  2% 

67-^*  6.3%  65%  —  1% 

6ft’ a  59%  60%  -  % 

4.80  4.66  4.7.3  —.05 
.35  52%  51%  —  2I4 


Earned  per  fhare  le  amount  earned  In  company's  tisfai  year;  for  purposes  ot 


-  25,300  Acad  I'ran 

71.125  Akalfrho 
.in"  «,«88|Alha  Kxpl 
«•<  l.lftftlAlgom 
568  l.no.  Do  debs 
591  5.740!  Do  wis 

790  6.700|Am  Larder 

75  .348.500iAmanda 
12.3  14.800  Am  Nephe 

1,142  11.109  Anaron 

.397  Anglo  Hiir 
1.855  50.900  Ang  Roiivin 
200  41.80n!Apex  Res 
22.017  145.175  Arcadia 
5 1  1,3.900  Area 
I  76.70ftiArion 
1.6901  117,910  Ascot 

.  22.6.30  Atlas  Vk 

9.30  lL.300  .\»lin  Rtif 

.  i90.m)n;Auhclle 

10  707,956  Aumarhn 
1.860  76.600  .Aumaque 
105  500  .Aiinor 

.113  70.2.30  .A  Villa  bona 
5.11.3  78.000  Bagamar 
7,000  Rankrno 
500  .1;2..lftft  Bankficld 

19.9.30  Rarnat 

•  •  11.800  Barvue 

50,  32..19n  Do  wis 
'  16.250  Rar.vmin 
520  .38.970iBase  Metals 

5.742  ?9,:»no  Baska 
616  8ft,>j9  B-Duq 
52-3  10,700  Beattcace 

1,265  ,3,100  Beav  Lodge 

6.260  117,800  Belcher 
50  Ijio  Belleterre 
25  26.9noBeta  Gam 
200,  5.104  Bex  con 

7-215|ioo..500  Bibi.s 
8.0.34  55.702  Birrnft 
315 1  .1,070  Do  wt* 

x-30 :  50,470  Bidenp 
126 1  6,100  Black  Bay 

9.l.39j  54.8.30  Boh, io 
•  •  5.3,700  Ronville 

.  72.000  Bordulac 

...  I  ■52.1.30  Rou.scadillac 
200  i ’^^4.7.31  Hou/.an 
.50.000  Boymar 
4.028  Rralot  ne 
5.3.800  Rrilund 
J  ■  21.27.3  Broul  Reef 

41.6.30  Brunhiirsr 
17,47.3  Rrun.sman 
7’’. 600  Bninsion 

6.36  L60.3  Brunswick 

9.186  70.000  Buffadison 
,,97j  L.345  Buff  Ark 

4  041  52,600  Buff  Cdn 

■qg;  15.600  Buff  R  L 
•»  140  85. .300  Bulldog 
5,.34.3'  ^8'84I  BunRf?  HiH 
2.12.3'  ^‘7,260  Burchfll 
1 193,475  Calinan 
29.900  Camp  Chib 
LftOOCamp  RL 


-.  personal  income  tax  returns,  ‘'Dividend.s'*  are  shown  on  a  calendar  year  basis  99.180  cdn  Astoria 

ilndicales  19.3.S  year  ffiscal  years  ending  .Inly  1,  19,35  to  June  .50,  19561.  Earnings  .3.480  c  ColMenes 

,  not  so  marked  relate  to  19.34  year,  t  includes  extras,  a  Asked  b  Bid.  d  Deflnl.  H.quo  pn  pr 


20,3  Yields  are  based  on  calendar  19.3.3  dividend  rate  (including  actual  extras)  at  the 
•  •  jrlo.sing  price,  Friday  previous,  x  Odd  lots. 


UNLISTED  SECURITIES 


(Supplied  by  Rippen  A  Ce.  Ine.I 


*****  Uigoma  Central  H'a  .56  ,n,pr 


(Clnstnc  qiielallens.  Alar  8.  19.381 


1  lAIfxard  Bid*  r  -n  3.1 

""O  An*  r»n  T*!  AC  7"'  j  2" 
*  ■  Beauhar  LH  A  P  30 

i  Beauharnois  Pwr  l.s 

••  BC  Sugar  31  .54 

Brin  Pete  C  45 

^  Brit  Am  Assur  12ft  130 

|Btockviile  1  61  /ft 

^'an  Delhi  P  .  O'x  8 

,Can  Fue  As  .  21 

Can  Indemnity  20 

.  Can  Life  1.30  160 

’  inn  Mot  Lamp  15  17 

C  S  Oil  w'ari  ants  3  4 

Can  .Super  Oil  .  17  18 

.  '  ■  I  Cole  Coll  A  ..  %  ^ 

23  Do  B  ...  A*  ' 

^0  Colonial  SS  .  195 

219  ('ommercial  Life  20  ?.3 

7.30  'Confrderatn  Life  17ft  18,3 

j^ll  j  Cawthra  A  U  .  34 

32  88JI  A  W  Chase  II  .  Rft  55 

88.3  C  W  N  G  pfd  .  18 

710  i  _______ 


I'a  Continental  Life  68 

r,  rj  Cousins  E  U  .  11 

Crescent  pfd  68  74 

0  ...  Crown  Life  new  iRo 

S  Cuban  C  Sugar  14 

1  D*il.v  Mirror  'A'  21.'  2,1.'. 

«  Bridge  20  22 

n  of  C  G  Insur  75 

'•*  Dover  Indus  m  11 

8' '4  Eastern  Trust  52  54 

1  Emp  Life  25  pfd  35 

0  Essex  Pack  d  2 

0  160  Excelsior  Life  .  350 

5  17  Galt  Brass  .3.5 

3  4  G  Br  A  C  Inc  C  12  14 

7  18  Gl-West  Life  290 

%  Vi  ^ 

A*  %|Guaid  Realty  pf  JOft 

5  iHalifax  Ins  .  16 

9  2.3  Hudson  Ray  26  27 

0  183  Imp  ('hem  Ind  6'.j  6'i 

4  I  Imperial  Life  ..70  75 

0  55  Ing  A  R  ptd  .  103 

8  ...,lrnf  Holdings  ...  20  22 


Laurent  6  pfd  17  19 

La  iiauvegarde  31 
l.dn  A  Can  A  p/d  58  43 

Monarch  Life  2.30  270 

Mc(!arthv  M  A  ft  6% 
Do  B  1 

\  Life  Assoc'n  230 
NB  Teelphone  t4'-a  t.3ia 
NS  ITiist  .  19 

Petro  Chem  420  4.30 

Gland  Br  A  12 

Ont  A  Que  Rly  120 

Provincial  Bank  28%  29''4 
Ricth  CS  pfd  .  U 
Rob.  J  A  W  ..  2.5  as 

Sawyer  Mass  ..  4  .... 

Sherbrooke  Tr  1.30 
Sov  Life  2.3  pfd  88  98 

Standfields  A  .  11 

Stand  Fuel  4%  p  38  45 

Slew  A  Lloyds  .  9'.i  10 

Strategic  .\1  59  42 

Sun  Life  Assre  230  263 

I  1  nr  Gen  Ins  . .  8 


NEW  YORK  STOCK  MARKET 


t,3ft  '  (Supplied  by  Shearson  Hammlll  A  Cn.l 
L-tOoIa,^  q  ^  ACS.  r  1.  n  8.31. 


(rinsing  qtiolatinns,  Ma.v  8fh,  19.38 1 


1  Air  Reduction  46%  C.  A  O  63'*  Int.  Nickel 

;  Allied  Stores  49’*  Chrysler  65-^4  (nt.  Paper 

4JIis  Chalmer*  63*%  Columbia  Gas  t5^a  fnt.  T.  A  T. 

American  Can  43^ «  Com  Solvent  19%  .John. s  Manv. 

Am  Gas  A  FA  -37  Com’l  Edison  40*^4  Kennecoti 


'  Am  Radiator 
Am  Smelting 
A.T.  A  T. 

Am  Tobacco 
Anaconda 
I  Armour 


22%  C  Edison  xd60c  46^^*  Liggett  A  My. 


.36  Crane 
181%  Deere 
80%;  Del  A  Hud. 
77' s  Dist  Seagram 
35%  Douglas 


i.Atch  T.  A  SF.  167%  Dupont 
IJ.J  fAtlantir  Ref  45%  F'.ast  Kodak 

Baldwin  l.ima  H'a  Erie  R.R. 

R.  A  O.  51%  Gen.  Fleet. 

Rendix  .Aviation  .37  Gen.  Motors 


404a  Lockheed 
27%  Loew  s 
92%  Merck 
.53:*  Minn  Molint 
84t/i  Monsanto 
225' 4  Monl-Ward 
93%  Motorola 


97  Pure  OiJ 
142%  Radio  Corp. 

54  isperry  Rand 
32%  Republic  Stl. 
131  St.  Regii  Pap. 
68  Schenley 
48''i  SearS'Roe'k. 
21%  Shell  Oil 
29%  Soc-Mohil 
17'?  South  Par. 
42%, South  R.R. 
88-^4  Stan,  Brands 
461-7  Stan.  Oil  N.J. 


22%,. Nat,  Dist.  xd%  26'aTexa.s  Co. 


‘  ,  -4-  ^eth  Steel 
Borden 

Can  Dry 
c.r.R. 
.Caterpillar 
'  •  •  •  !  relancc# 


].36's'(toodrich 
60»/7  Goodyear 
!9*s  Grumman 
16%  Gulf  OU 
3.5' ■  Homestake 
7.3-‘'4  Illinois  Cent. 
I6^«  Inf.  Harv. 


60*4  Nat.  Steel 
45’(»  N.Y.  Central 
8.3'a!Nor.  Am.  4v’n 
72''4  Nor.  Pacific 


73''?  Union  Carb. 
42‘’4  Union  Pac. 

92'a  United  Airline 
86  U.S.  Rubber 


.55%  Paramount  Pic.  32-''4  U.S.  Steel 

127^4  Penn.  R.R.  26%  Wextinghnuse 

.5.3%  Pepsi  ('ola  25  Woolvf'orih 

71%  Phillips  Pel#  10.3  3'oungstown  S 

11%  Pub.  Serv.  55'.a, 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  its.  Richardson  A  Sons) 

Bid  Asked'  '  Bid  Asked 
Altex  25%  26  'Century  28  29 

50  I  Blue  Cr.  ?8  50  C  Grease  5'  a  6 

9.694 'Barrens  6  6%  D  Min’Is  15 

5.3  Brit.  Pete  9  9'/*  Edoran  13  13% 

C  Anac’da  26  28  Freehold  5%  5% 

1,685  ^  Fortune  2.5  28  [Hargal  4%  5 


(Closing  Quotations  May  7»  19.36) 

Bid  Asked  Bid  Asked 


r  Pftta*h  260  29ft  ;Keno 


6  Merland  41 
\V/»  S  Ranch  7 
13%  Nuro  41 
.5%  Pontiac  41 
5  Reality'  4'.a 
i3  Roy.  Can.  11 


45  Share 
7-^4  Sturgeon 
45‘'4  Transfield 
45  Warner 
.3  Yankee 
IU7  York 


- CANADIAN  BONDS - 

Current  qnoUlinB,  (applied  b*  li.Te,imrnl  Dealeri'  Ai.oeUtion  ot  Canada 


lamiea:  Bi 

tlom.  Gorl.  Bonda: 


Bid  Aaked  Mnnirlpali; 

Montreal  .1  fio  Oil 

no.  .1  hi  5" 


.1  M  on 

am  ;  Perp.  «n  ni  no.  .i  na  r,i 

in  i  i'.,  .Ian.  I.V7*  inn  in?.  rm.  .i  7o  M'. 

2.',n  2,  May  1  .ia  ?S  M  p„  17?  *?'» 

1)  i?'..  July  15, '.iS  991-a  ID"  Qiiehee  .T«  Rl  94 

|  .9l<,  lune,  t,  56-6R  99'-,  lonij  Do.  .Ii  j  ai  92''4 

9..73n  I'l-  .lune  1  7n.7S  931,  95',j  3'.  7?  94 

1,53?  J'l,  Ort.  1  79  931-j  93' j  st.  .Inhn  3'4  Rl  93 

in  Vtrtory  Lnani:  t9o  3' a  7n  33 

<'’■'  .  3  39  <5thV)  93  99  %  S7  s"'' 

6.43.^  c9  r7th  vi  98  97  Winnipeg  2^4  66  86 

9  R,9  <3.'!:  v!  9^  IL  V-'-'-Vr  .9^  75  39 

’”;5  65  <9thV>  94'/a  9-iVi  _ j  _ _ _ 


181  ai  me  fi..>23  C  Malart 
1.500  r  Prospect 
9.655  ('anarfusa 
4.60ft  ('anam 
228.870  Can-Erin 
58.525  Can-Met 
2..>7.3  Cariboo 
6.662  Ca«.«iar 

•95*'  2nora,4tle 

17  ]•  500  Ont  ^’xpl 

,71  l?,2ft0iCent  P;.! 

58  43  78-lOOCfnt  Pore 

len  aa-A  38..300  CeHtremao 

u  M.70.>'Chem  Rp« 

J  47.000  Cheskirk 

*  •  •  •  15„332  ChesterviM# 

230  22,800  Chib  Kav 

t4'-a  15' a  71,900  Chib  Expl 

19  18.225  Chimo 

420  4.30  5.725,Chromuim 

12  10.400  Chihoug  5fin 

jip  7,232  Cobalt 

‘’8%  29'4  4.800  Coch  W’ill 

{j  I  4.972  Coin  Lake 

25  3S  ;  *^-•4.30  Cold.stream 

‘  .34,400  Colomar 

J  10.800  Coniagas 

*2!!  A.  3.700  Coniaurum 

»•'  93  j,,5nn 

11  ...  171, OR?  r  Brllekeno 

38  45  11.3.02.3  Con  C  Cad 

9'.i  1ft  52.9.54  C  Denison 

^2  10.905  Dn  wis 

t.30  26.3  7.110  C  Discover.v 

■  25.964  C  Fenimore 

7  ,  31.37nCnn  C.fllie, 

7,  2.2nnr  n  Arrow 

2.1*0  r  r.uayana 
—  I  fl~fl  iflx  f*  HalliweM 
5.08,3  Con  Howey 
15.400  C  Marbcper 
52,691  C  Morrison 
8,117  C  Mosher 
I9S81  16, .5.36  Con  Negus 

n.sRt  23.071  Con  Virhol 

4.3.7.30  C  Northland 
204,445  Con  Oriar 

d  26)4!  ^9.087  C  Persh 

I  46*^4  1  3,700  Cons  Qtie 

sp.  Sl'ij  J!'”’97  C  Red  Pnp 

19-‘)4  54,460  C  Regcoiirt 

72%  27.200  C  Sannorm 

8.3%  140. 705, Con  Sud 
80‘^»  4L27.3  Con  Thor 

44.8.30  C  Tungsten 

12.5%  7..375  ('onwe.sf 

s  4.5'4  51.514  Copper  ("lif 

J.  60%  57.700  Copper  Corp 

n6'^4  10.610  Coppercresf 

123^t  54.72.3  Copper-Man 
192*'j  189.100  Coulee 
ine  .59%  12.890  ('nurnor 

.34%  6.800  Cnwichan 

777j|  8.000  Crostaiir 

»  .36-'s  4.920  Croinnr 

22.981  Crowpat 
.S  98*8  I9..371  Cu.sco 

I. 3.3,700  D'Ara  con 
23.760  De  four 
27,200,  Do  wl5 

600  Deer  Horn 

45.100  D’EHona 
iOODeinite 

67,720!Desmont 
-IP.AiO  Detta 
3,146  Dome 

Bid  Asked  8.830  D  \she.stns 
16  16%  828,924  Diadem 

8  9  I  2.211  n  Maenes 
17%  la'^i!  147.3.30  Donalria 

7%  7%  258.489  Dtivan 

14%  1.3  44.625  Dyno 

80  84  19.2ftO;E  Am  phi 

9%  10  23,22.3  East  Ma'art 

7.46.3  East  .Sull 
-  2.900  East.  A.sb 

47.100  East  Metals 
8.962, East  Mining 

II, 100  Eldrich 
6n,600iEI  Sol 

»"•  l.anOiEm  Glaejer 

W  ....  197.490  PUircka 
tj>  7..5.3ftiP'a)conbridge 

)9  44.2.50  Faraday 


Can. Brew.  3'/2/67  96'-i  98',al  89.800  F’wesl  Tung 
’Do.  4'4  81  98’ta  100  1  64.700  Fed  Kirk 

C.  Cement  3%  75  94  97  5,000  Franroetir 


C.  Celanese  5  62  90 
C.  Them.  5%  71  99' 


10  5’iftory  Lnans: 

.5  59  ( .3th  V )  98  99 

.(--,3  60  f6th  V)  9634  97' 

*•^“•■'3  62  f7thV)  96  97 

3  63  (8th  V)  93%  96' 

|.5  65  <9th  V>  94'/j  9.3 

i;)5  i  Dom.  Guvl.  Guaranteed; 
900  Ic.N.R.  .5.34-.39  97'/#  .. 

2.35  I  Do.  3  61-66  94 

Do.  2''4  67  91 

..  .  Do.  3%  74  100 

'.Australia  4  70  OO'/i  98' 

■  I  Int  Bk  3%  69  97  99 


Rezina  72  94  f  .I.L.  3'''4  74  96’/* 

ft John  vUi  it 

Do  3' 1  70  88  ...  Coekshiitt  4'/4  6.')  95 

ThrSeHIv.  .1','  R4  Wb  "  Z.  1""',, 

Mro^ea  ?-’**  ?R  ••••  non.  *  2 

5*  55  ■■■  freditFonc.  S  R.l  lOh'-b  .  . 

V.nrouv  r  .111  7..  m  ....  4'ri/7n  100  .... 

Balia  and  Narl(allnna: 

_  Dom.Stor.  4)'4  75  96%  99' a 

Algoma  CH  .f/na  l.lT'.i  160',ii  ^ar  3  R7  inn 


Provincials: 
lot  Rrit  C»t.  5  60 
20  Do.  5  69 

’5  ’Man.H.  5'  ,  74 

700  Manitoba  5  6.3 
25  Do.  4%  68 

j  Do.  t  69 

7.270  Do.  r-j  7ft 

410  .N.  Bruns.  .1  .39 
L841  Do.  5  64 

Do.  ,3-%,7ft 
1.943  I  Do.  4%r69 
I  Do.  3%  7ft 

100  Nfld.  3%/37 
125  I  Do.  .5  .38 

75  Do.  4%  64 

Do.  4  74 
.3.716  (Nova  S.  2»4i66 
356  j  Do.  5%  70 

180  Do.  4'i  69 

173  Ont.  Hv.  5  64 
5  Do.  3' -i  79 


)o.  4  72 

■>o.  5  77 

J%  62 
V.  5  63 

■)o.  41'a  67 

o(  Q.  3  .39 

7o.  1  69 


’,305  Do.  3  65 
8,499  Que.  Hy.  3  6ft 
5  Do.  3»'4  74 


ftft  I  UtiHtieai 

96' ^  98’, a  Bell  Tel  4  7ft  97' j 

97  99  Do.  i' J  67  Jftfl'a  lftl» 

Dn.  3*  2  79  96'  i»  . 

Do.  1  8l  98'/2 

96  ....  Brazil  T.  4%/70  82%  8.3'/ 

90  ...  Rfiwaler  .5%  8ft  93ta  96 

9^  ...  RC  Elee.  5' 4  67  9.5 

91' a  ...  Do.  .5%  68  93 '/4  100 

00' a  ....  Do,  3' 2 '75  9,3  97 

99  ..  Do.  4%  79  1ft?.  J04 

W  -  Do.  3%  8ft  9.1  9.3 


Calg.  Pr.  3'4/78  92'/x 
Can.  Elec.  4  68  95'/a 
C.P.H.  .3%  72  96 
Gat.  Pwr.  .5'/4/7ft  93 


3%/.3/  9B'/a  ....  Dryden  4%-74  98'/al00% 

4  68  96  ....  F:alon  Ac.  4%/74  99 

Kddy  Paper  4  74  94  96 

F'ed.  Grain  4  64  95',^  _ 

4  7ft  97' i  G.Mtr.  A.C.  4  64  97i/a 

I'  j  fi7  infli,  ini' a  Pn 

3'.  /f)  p,  Plain,  4  fi, (I 

i  31  ns'  j  Giinnar  3  Rii  !)n 

4^4/70  8J'a  8.3'/'a  Hud-Son  Bay  4  75  94  96 

•V.  sn  n.Hj  DR  Impprial  oil  .1  fi-)  Sll 

lln.  33.  73  n:ila  53 

•I''.  1,3  9314  inn  Imp  inh.  3/70  9l'.i 

’■I  ini  10.1 

1  .  79  in?  Jn4  Pn  7,  ,pp,^  IP.ili 

5',%?  -nl.  nil- 

1'.  SI  9712  99'/2  Irvin*  Oil  3'.  R7  99'. 

3'4/78  92'/2  Lnblaw  1/73  93i/a  97 

■  Map.L.M.  3-../fi.1  9? 

J?  25  55  Massey-Har  5/R7  inn  _ 

5,'yZ?  25.,  2^.  Midwe.M  .)/7n  114  .... 


3^4  75  94  97  3,ftftft  Franroetir 

■  5  6?  90  27.44.3  ?Yobishrr 

5% '71  99’ a  7,500  Do  wfs 

.5? 4  74  86.100  Gaitwin 

4  76  92la  94%  ^•^■’2  Ger  n 

4'/4  65  93  74.482  Gero  rts 

4%  65  93‘  a  lOOta  7..10ft  Gen  Scten 

5  68  99)a  l.nnGiant  VK 

,  5  62  93  95  6.3,18.3  Glenn  Uran 

.  5  65  lOft'/i  _  21,825  God's  Lake 

iVz/in  WO  ....  59,000  Goldale 

4'/2/69  101%  50,100  Goldcresf 

4)'4  '75  96%  99'.a  50-200  Gold  Eagle 
.3  67  100  .  ,  ^^’78.3  Gold  Man 

4-%-74  98' a  100%  7.5.8ftftGF  Uran 


C.L.  Pwr.  4V4/7.5  93'/i  96%  jv.s.  3%/63  96'/b 


McLar.  Pr.  3/69  91 
T.Mex  Light  .3/75  92 
Mar.  Elec.  4  7.3  9.3% 
Ndd  L.P.  3' 4/66  9.5'/a 
Do.  4''a  74  97»/a 
Do.  4  75  95% 

Do.  3  72  99 

.Nor.  Q.P.  4%  67  96 
PnwerCp.  .5’  ji  67  9l',i 
Que.  Power  3  62  94'/a 
Shawinigan  5  61  95 

Do.  3' a  70  94»a 
Do.  3%72  94'/a 

Do.  3%  7,5  94 

-SI.  M.  Pr.  5%  7ft  92' a 
Wpg  P'Jec  .5%  71  96’  a 

Do.  4/71  100'/* 

Real  Estates; 

Ale.x.  Bldg,  6  6?  11.1% 
Balfour  4/63  91 
Dom..Squar.  4  .39  99% 
Eaton  R.  3'/a  68  93’ a 
Do.  5  73  100% 

Glen  Inv.  .3/.39  133 
Hotel  LaS.  .3/63  98 
Lord  Nelson  4/67  9ft 
MtlApt.ltt  4%/64  99>/k 
Morgan  3'A  67  91 

IndiisIrlaU: 

AhitibI  4-71  97 

Do.  .1%/67  94% 


Ogllvy  .r.A.  4  67  9.3% 
Pembina  4-%  74  99 
Do.  .3  72  98 

Phillips  S/68  99 
Price  Rr.  3''4  66  92 
Pronto  Ur.  .3  60  95% 
St. Law.  Cp.  5/72  JOO 
Sa.sk.  Pipe  .3/72  99 
Simpsons  4V4/7.I  100 
Do.  4^4/79  102'/k 

.Steinberg  5V4/7.5  lot) 
Trader  P'in.  ,3-69  99 
W'.C.Rrew.  4’/4/R5  98% 
West  Co  Tr  V'PC  154 
Win.Eript.  4' a/70  99 
I  ConTertlbles: 

:  A.jax  Pete.  .3/61  93% 
R.A.  Oil  3Vi  61  180 
Do  3%'ft2  140 

Bras.  Tr.  4«/a/71  81 
Can  . So.  Oil  5/61  84 
C.P  R.  3'a  66  104 

j  Do.  4  69  109 

I  Can.  Petro.  4/72  I’O 
I  Cockshutt  5  68  94 

1  Dom.  Tex.  4  66  94 


14.162  Genex 

I. 3.600  Grab  Rnusq 
1 .0.30  Granby 

1 12. . 500  Grandinrs 
1 .000  Granriorn 

8. 1.3.3  Grandiif 
51.99.5  Grcyhai*  k 

78.8.30  Gulch 
56.tn0'Gulf  Lead 
M..525  Giinnar 

6.220  Do  wfs 
2.5.5,600  Gwillim 
120.810  Hard  Ror  k 
.507.026  Har-Minei  als 
2,.3|6  Hasaga 
2O..50n,H  of  Lake.s 
582.9.3ft:Headway 

721. . 500  Heath 

82.1.30  Heva 
.5..300iHigh-BeI 

5.87.3  HoIIinger 
23.926  Hoyle 

2.000  Huch-Pam 
.31,210  Ind  l-akc 
7.900  Inspiration 

14.7.30  Int  Ranw'irk 
.57.818  Irish  Cop 
16.06.3  Iron  Bay 

1  ..300  Isotope 
27.000  .lar  k  Waite 

3.3.. 3.30  .larohus 
.39.87,3  .lave  k'.xp! 

II. 470  .Icanefle 
5,>6.6,’6  .IcMicoe 

1 1.7.30  .lohm  ke 


l.t.OO  *12.00  12.1? 


9.1ft  8.63  8.7.3 

4.73  4.6ft  4.60 

3., 5ft  .3.. in  3.. 50 

l.to  1.32  I..5.3 


13.25  11. .30  13.12 


16.no  14. ftft  M..3ft 


1.81  L.35 

1.1.1  L02 


2.00  I, 83  1.90 

37.,3n  .13.7.3  .56.25 
L6ft  J..5.3  I.. 5.3 


’ft  73  n  .ift  2ft  73 
42.00  .57.00  37.30 
3.00  2.7.5  2.85 

.5  60  s.^n  .5..30 
L?5  LIO  L19 
..30’ 3  .48  .48 


.16  .16  .36,61.3:.fo1ie( 

.57  .37  147,0.33  Jonsmith 

.27  ..ll'i  18.100  Kenville 

16.25  15.00  1.3.00  ll.OlM'Kerr  Add 

93.00  9L.30  93.00  16..300  Kerr  Lak® 

8.00  7. ’5  7.40  ?L.3n0,Ke,vl>o.vcon 

.I6'  a  .1?  .16'<2  7.300  Kcymet 

..36  .7,3  9..37.3  Kilemhe 

L.lfl  ’,30  6.37, 3|  Do  W'ts 

3.15  3.20  '  153.4.5.3  Kirk  Hurt 

2.62  13.25  I  10.!.30Kirk  Town 

1.45  1,46  I  6, .360  Kirk  Minerals 

.16  .I6'4'  2,993  Labrador 

1.77  2  on  ,  .5.600  l.ake  Cinch 

.51  ..33  I  33.760  1<  Dufau't 

.30  .3,1  18.700  Lake  Ling 

..50  ..51»a  17.225  L  Nordic 

.19  .’U.3i  6.3.30  L  O.SU 

.I2'  i  .13  :  869  L  .Shore 

.19  .20%  3..3on  L  Wasa 

.31  .37  ?..50n  l.a  l.iiz 

.28  .29  L.3()0  Lamaqiie 

2. .55  2.3.3  .3.900;Leitch 

.13  .15'*  74.200  Lcncoiirt 

.13  .13  ^■12.100  Lc.vindin 

..52' a  ..53  10*323  1,  1.  I.ac 

IP  \2  1.461.861  Lf*mrga 

.80  .0).  4.3,7.30,  Loradn 

L’O  L23  f0.200iL«niv|(ourl 

j»i'a  !o3  08..3no  I.yndh'Jisi 

’..30  2.37  3.187  Macas.sa 

1.01  1.07  24.3.30  Macdonald 

..56  .57  30.000  Macfic 

2.\>  7.1.3  61.600  Markeno 

2.13  2.53  6.900  MacLeod 

.11  .14  16.200  Madsen 

?.ift  ’’.48  18.000  Magnet 

2.25  2.  ?5  I  ^'6,7.30  Malarlir 

■  15  .13'*’  27,000  Manea.st  t 

.,30  .,30  j  49,7.30  M-iralgo 

.1.3  .16  2J,625iMarcon 

’.31  2.67  I  26.800  MaiTiis 

l.?5  1.40  I  ^•’^'••345  Maritime 

I  ift  1.20  19.’flft  Do  .A  w  t.s 

.91  .92  I  2.3..3.3fl  Do  B  wts 

..55  .5312  Martin 

.12  .12  8.800  Matatrh 

.?ft  .21  '211,7.52  Mayhrun 

.28  .28  j  ‘•'**3  Mclnt.vr® 

LOO  3.20  I  11.6.33  McKen/ie 

,11%  .ll'/al  '3.870  McMarmar  • 

>..30  .3..30  I  •’•J-332  McWallet  s 

[.fit  t  60  17.600  Mentor  new* 

.70  1.73  •3*l-*7IO  Merrill 

.1?  .1.1  !  70.100  Meta  I'ran 

12  13  I6.L.511  Midrim 

.»?  !’:i  30.600  Miiiikcn 

'.Oft  12.1?  ^*610  Mindamar 

.tft'a  .13  3.0.53  Mining  Corn 

.73  ,73  ’4'-.60ft  Min  Endeavour 

.^1  .21  80,5.32  Min-Ore 

.10  .U'b  •30..56ft  Mogul 

.13%  .l.lVal  13.3.30  Moneta 

.17  .20  1L400  Multi-Min 

.57  .62  49.6.30  Nat  Expl 

.7}^  7  .29  L.300  .\>I|n 

.73  ’4.25  .3.3.100  Net  Labine 

.15  6.15  49..30ft  New  Alger 

.14  .16  11.0.30  New  Athona 

.00  in, ftft  ’8.24.5  .New  Rid 

.no  91.00  18.8.30  New  (  at 

.31  .34  .5.700  \  Dax'jfs 

.75  4.8ft  6.7ft3  New  Dicken 

.80  1.80  1 192.003  N  Fortune 

.31  1.10  138.911  \  GoldMie 

.32  1.56  9. .5.58  N  Harricana 

.19  2.50  18.173  New  Hosco 

.60  .61  337..562  New  .lariilrt, 

.63  8.7,3  172.980  \ev»  Ja.snn 

.60  1.60  27,1.3ft  \  Kelorc 

.50  3.50  96.100  Npwlund 

.32  I..55  724,113  \  Minda 

,lfi  .ifi  ’0.27.3  N  Mvlama 

.17'a  .18  *54.000  Newnorth 

.05  5.30  64.200  \>w  Rou.vn 

I?  .12.  118,102  New  Royran 

4,1  .1.1  52.230  \  Senator 

.77  ,73  17,300  \ew  Thurb 

.21  1.32  86.000  N>w  Manitoba 

.40  1.43  1^17.190  Nickel  Rim 

.40  5.6.1  11?-L30  Nipi.ssing 

..30  5.90  . 156.000  Nisfp 

.72  .80  I  63,570  \or-Arm« 

.75  .76  i  16.100  Norgold 

.14  ,14  I  ?-400  .Norlartir 

.-36  1,70  !  72.67.3  Normefal 

.18  .19  , 101.700  Nor  Inca 

.60  ’.6ft  •‘'82.117  N  Rankin 

.32  .52  j  189.050  North  Can 

,.53  .5.3  :  52.600  Northland 

,51  .53  j  72,720  Nor^  alie 

23  .27  j  18, .500  Niidulama 

10  9.25  50.000  Obaska 

.55  5. .3.3  I  93..390  O  Rrien 

30  3.63  j  160.500  Ogama 

60  1.62  I  15.200  Oka  Rar# 

15%  .f1%  59.623  O  Lcary 

10  .1?  !  41.600  Omniirans 

10  ,10  '  51.743  Opemiska 

II  ’.35  1233. 100  Orenarta 

50  1.13  I’.’OftOrmshy 

63  .63  j  8.230  O.'sisko 

8.5  .88  57,623  Par 

82  .82  11.169  Pamour 

.51  ..51  79.540  Panel 

’3  .25  179.012  Pan  W®st, 

•58  1.17  18.000  Paraman 

11'?  .I1%'  20.700  Pa rher 
■?8'4  ..51  I  52.715  Pardee 

60  60  12.930  Pater 

40  .43  10.730  Pavma Bfer 

10  1.25  13.930  Perron 

15%  .16  9.764  Pick  Crow 

50  4-30  12..323  Pioneer 

47  .53  16.900  Pitch-Ore 

61  .65  1.200  Placer 

90  7.10  1.400  Pnu  Roiiyn 

40  4.60  .39.7.30  Pi  cm  Rnrd 

20  2,2.5  4..inn  Prc.sion 

42  .4.3  10.210  Pronto 

53  ..56  1.293  Do  wis 

70  1.72  6.900  Pros  .Air 

’1  .22  7’.3.ono  Purdy  Mica 

63  2.63  127.300  Que  I.,ah 

15  .15»'i  5.228  Que  l.ifhtum 

’.3  .23  l8.l00Que  Man 

48  .19  28.776  Q  Mrtalliirg 

21  .23  6,900  Qiicrnston 

38  ,89  5,0.36  Quemnni  ; 

30  Ro  •50..3n.3  Radiore 

12  .31  4l19;Rainvil!e 

50  ,60  59.795  Rare  Earth 

?3  .’6  1’'82.3  Rayrork 

30  RO  3.100  Peeve.B 

70  .70  600  Renahie 

17  .I814  48.400  Rexspar 

>0  13.12  5.3,564  Rio  Rupununi 

2?  12  U,.37.3  Rix  Athah 

38  .8.3  ^^.-300  Roche 

5ft  14. .30  .56..3.36  Rorkwin 

5,'^  8.800  Rowan  Cons 

7.700  Roxana 
t2  10s  2.300  Rya  nor 

25i  12'^^  4.5,300  SI  Michael 

»9  2  05  4. 100  San  /\nl 

'0  6  10  16.5..397  Shawkey 

'3  1  10  •59..5’2  Sheep  Cr 

.56.164  Sherrill 
.3  6 '>0  lon  sigma 

3  1  SO  25.900  Silanco 

■-  49.696|Sil  Miller 

A  IL  lft6,7ftnsil  Stand 

1  no  23.60.3  Siscoe 

■-  J  a,  16.937  Slocan  \  R 

•  14.7.35  Span  .Am 

“-j'a  21.966  Sladacona 

a  49  7,300  Slarratt 

1  ,2  4  4>i00;Stceloy 

-  57.861  Sleep  Rock  2 

0  ’Jp  1.39,390  Sturgeon 

--  21,400  Sud  Cont 

'f.  20,029, SuUivan 

ft  X'  :'  17.134  Surf  Inlet 

3  ?  as  11.700  S.ylvanife 

ft  .3  30 

n  J  tj)  6.67.3  Tcmagami 

9  17.155  Thom  Lund 

fi  28.935  Tiara 

ft  *Jjft  25.625  Tombill 

2  12%  •^•200  Torbrit 

ft  4!i.3  472,521  Towagmar 

ft  'yy  24.906  Trans  Can 

4  43'/'j  15.600  Trans  Res 

1  5.100  If  Mining 

0  16  30  7.100  U  Asbestos 

9  '.S2  14.400  1'  K.stella 

5  !55  1.83.3  Un  Keno 

n  fig-,  1.5.200  U  Monlaiib 

71  18.119  Upp  Can 

2  .6’  ^  .51.430  \  andon 

fi  17  *  .3.972  Ventures  4 

»  16.00  203.5.30  Vicour 

f)  9.73  8.700  Violamar 

fi  .'>0  1 18,6.30  VVa basso 

3  .15' 7  2,98.3iW'aiie  Amu  I 

n  1.61  .56.220  VVredon 

f)  .’ft  ’7,560  Wespar 

7  .17  liL6.3ftWesf  Malar 

5  1.63  22,5.30  Willroy  ! 

r*  ..54'*i  21,700. Wiltscy 

2  .12%  .56.100|Winchester 

f)  .82  26.200lWindward 

3  78.75  5.477  Wr  Harg 

3  9.10  8,.5ftftiYale  Lead 

2  .45  42, .300  Van  Canuck 

i  ..56  14.200  A'ellorex 

1  1.4.3  26.62.3  Yk  Rear  1 

3  1.50  9.2.55  Yiikeno 


Hijh _ Low  Closa 

L’9  1.2*0  1.22^ 


19. .30  18.00  19,  Ig 


4.45  4.00  4.20 
2.50  2.20  2..50 


1.80  1.88 
2i5..30  22.7.3  23.00 

2.25  2.00  2.00 

2.99  2..35  2.63 

•  18  , 1.31-2  .15% 

2*50  2.25  2.25 

•^7  ..’.3»/a  .’8 

.5.W  5.15  3.1.3 

•?6  .’5  .25 

(•50  4.10  4.30 

3.05  2.90  3.00 


2.00  1.80 
2.15  2.08 


2.70  2.45  2.60 


1.85  1,75 

.23  .’5 


5.80  3.45  5.,30 
1.85  L.30  1.30 


93.00  90.no  90.^0 


27.00  36..30  26.87 


.’3  .’9'4 

.51 .5? 


I  50  1.00  1..10 

k03  ?.90  7.9*’ 

i.23  4.40  4.95 


6.90  6,90 

.10  10'^ 


9,60  9.10  9.25 

5.75  5.. 53  5.. 33 

5.73  5.. 30  5.63 

1.63  1.60  1.6’ 


.30  6,90  7.10 

.63  4.40  4.60 

.34  2.70  2.2.5 


J’5  MO  1.13 

•  54  .52  33 

•5.1  .27%  ,27% 

180  1.7J  1,77 

2.10  1.90  1,96 

.15  .14  U 

J5.73  12.7.3  15.12 


6.75  6.20  6. .30 

7.25  6.73  6. .30 

3,.50  3.10  5.5:, 

1.93  1.90  1,01 


J3..3ft  I2.37  r>.6? 

1.61  1.46  1.16 

4.0.3  3.83  3.90 

.27  .’6  26 

28.30  28.00  28.00 

1.43  L.55  1.35 

2.09  1.90  2.00 

5..30  5.20  ,3.40 

1.75  1.70  1.73 

2.45  2.40  2.40 


1..35  L.36 

1.02  1.05 

.I25i  .12' 
1.99  2.03 


.13%  .1.3 
.16%  16.% 


.10.3  J.Ol 

.’1%  .22 


J.Ol  1.04 
.22  ,73'/b 

1.95  2.’J 


6.65  6.10  6.10 

.14  .10  .14 

1.33  1.33  1.33 

2.33  2.25  2.30 

7  23  6.85  7.23 

2  10  1.90  2  00 

.56  31%  3114 

.49' i  45  .471/^ 


.’9'.^  .'5 

7*0  7.10 

’.60  1,45 

15.00  14.73 


,13%  .12%  .13'4 
.40  36%  .37 

1.96  1.86  1.89 


’.96  3.10  161.1.30  Zenmac 

4.20  4.’0  8..525  Zulapa 

1.7.5  L83'' . t 

.22  .26  1.370  Biiloln 

.58' a  .10' a  4.020  (  oast  Cop 

1.12  1.13  j  4.2.">3Gaspe  Cop 

.51 '4  .55  1.613  Pafft 

.73  .’.5  2.1ft0  Pend  Ore 

.13  .l.l'a*  lft.675iViikon  Con 


2.60  7.10 
.15' a  12 
.44%  .37 


.11' 7  8.7.3  ,M 

52.00  19.3t»  .32.00 

.5.75  5.63  5.65 

4.. 33  4,33  4,. 55 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jamea  Rlfhardaon  A  Snna  (Closing  qiinfalfnnRa  May  g.  1936) 

LISTED  STOCKS 


Do.  4’'4/70  11.5 
Gen.  Pete.  4%/63  98 
Kroy  Oil  .5/67  96% 
New  Super.  5/64  97 
Trad.  F.  4%/69  114 


4  61  102%  l04'/‘|iBC  Telephone 


Rtd  A  iked  I  Olra 

Industrials  Ba«ro  56  60 

list  Ud  inn  'S  .’2’ 

r  ifin  ifis  I  Inland  Nat  Gas  .t40  .>o0 

^hon.  4R',  ./a  MidWjadr.a,  100  iin 
J.  r  QS  ino  Peare  Rivet  9.i0  1000 

K.st  500  .525  Yankee  Princess  81  85 


2.92:  1.80+  1  20r  TA.MBLVN 


52.72  4.50  1.12%  Do.  Pfd. 


.30  r  Taylor  Pearaon  10% 


Algom  Uran  .5/61  96'/^  98%  Tr  Emp.  O.  .5/66  92%  .... 

Alumin'm  5%/71  95  97  Do.  5%/67  96% 

Do  4%  73  99%  101  Wain.  Prod.  6/69  97%  100% 

B.A.  OU  3»/2'74  93  97  - 


RC  Turf  A  C  95 
Captltal  K.st  500 
Inter  Brew  B  500 
Lucky  Lager  450 
Neon  Prod  C  13 
Pac  Coa.st  Term  44 
W'estmin  Pap  A  26 
Do  B  26 

Sun  Publishing  17 


Vantor  Oils  1.53  1.55 

Mines 

13%  Amer  Stand  18  2ft 

47  Reaver  Lod  U  U  4.5 

28  Beth  Cop  L'3  1.50 

23  Canam  Cop  145  1.50 

P’-a  Ctnusa  Can  G  5 


IbX.  Fop.  4VS)81  9^  101  I  t  Pay.  Caa.,  N.Y.  4  Ldu.  jW’eat  Plywood  B  24%  25%iGlant  Mascot 


I  Granby  16J. 

60  i  Ind  Mines  6 

10'-2  Knot  Base  Met  3' 

330  North  A-’ent  3’ 

410  Pac  Nickel  M  -55 

000  I  Prem  Bordger  19 

83  '  Nat  Explor  67 

1.55  I  Privateer  Bord  IV 

Quatsimo  Cop  80 

20  ‘  Silbark  Prem  21 

43  ;  Silver  Stand  ’6 

L50  I  .Sunshine  Lard  .50 

150  !  Tavlor  Bridge  24 

I  Vanada  M  <1948)  21 

90  1  W’est  Explor  33 


THE  FINANCIAL  TIMES,  MAY  11,  1956 


1200  UNLISTED  STOCKS 

As  at  April  30,  1956 

(Subject  to  confirmation  by  your  broker) 


Bid 

Asked 

Bid 

Asked 

Ahenakis  . 

.0,3(4 

Canadian  Lithium  . 

1  50 

1.55 

Aberdoon  . 

.07 

.10 

Canadian  Manganese  1.00 

1.50 

Aheta  . 

.1.3 

.15 

Canagau  . 

.03 

.06 

.37 

.40 

Canalask  . 

.23 

.26 

Abila  . 

.16 

.20 

Can  Doo  . 

.20 

Abino  . 

.09 

.12 

Caneonti  . 

.65 

Arcadia  Nickel  . 

1.79 

1.80 

Canuba  . 

.90 

.95 

Ace  Yellowknife  .... 

.01 

.03 

Canuck  Explorers  . . 

.20 

Adanac  Quebec  .... 

.0014 

011/2  Cape  Copper  . 

.20 

Adelmont  . 

.05 

Capital  Lithium  .. 

1.70 

1.80 

Admiral  Yellowknife 

.01 

.0.3 

Captain  Yellowknife 

.07 

.09 

Adnaron  . 

.01 

.0.3 

Caral  . 

.40 

.45 

A^nor  . 

.04 

.07 

Caramora  ........ 

.15 

Advance  Red  Lake 

.23 

.25 

Cardinal  Yellowkn.  . 

.02 

Aiguebelle . 

Aiken  Red  Lake  ...  .02 

Alamac  . 03 

Alcan  Yellowknife  .  .00 
Alexander  Red  Lake  .07 

Algonkian  . 

Aljo  . 

Allore  . 

Altomac  . . 03 

Alpha  Larder . 

Amalg.  Goldfields  .. 

Amalg.  Kirkland . 07 

Amber  Mining . 00' 

Ameche  . 


.15 

Carlmac  . 

..  .00(4 

.02 

.05 

Carnegie  . 

..  .27 

.03 

.07 

Carricona  . 

..  .02 

.0014 

OHi  Casgoran  . 

.07 

.09 

Cassidy  Yellow  . . 

..  .01 

.25 

Cartier  Malartic  . 

..  .10 

•01, 

Cathroy  Larder  . 

..  .02 

.05 

Cayzor  . 

..3  00 

.08 

.15 

Celta 

..  .11 

.04 

Central  Manitoba 

.  .15 

.10 

Central  Slid.  L,  Sr 

Z 

.07 

.09 

Charles  Long  Lac 

..  .04 

.0014 

.01(4 

Chellew  . 

..  .11 

.10 

Chemins  . 

..  .01 

.18 

.19 

Chipman  Lake  ... 

..  .20 

.55  Eastward  . 15 

.50  Ebor  . 23 

.06  Echo  Indin .  .03 

.26  Edena  . 40 

.20  Edgewater  . 

.65  Edwaska  .  .01 

.95  El  Bonanza  . 09 

.20  Ellburn  Pore . 

.20  Elliot  Uranium  .... 

80  Elmac  .  .02 

09  Elmos  . 03 

.45  Elmwood  . 

.15  Elora  . 

02  Eltoro . 

01  Vi  Embury  Lake . 

29  Empire  Gold  .  .03' 

m  Endevor  . 60 


Indyke  . 

Ingraham  Yellowkn. 

Ingray  . 

Inland  Mining  . 

Bid  Asked  inter  Asbestos  . 

.15  Inter.  Ceramics  .... 

.23  .26  Indore  . 

.03  .06  Indian  Mountain  .. 

.40  Inore  . 

. .  .05  Ivan  Larder  . 

.01  .02  Irco  . 

.09  .11  Iskut  . 

.05  Isle  of  Pine  (new) . 

.30  Iso  . 


Erin  Kirkland . 01^  0^,^  Jarmack 


.15 

.23 

.26 

.03 

.06 

.40 

.05 

.01 

.02 

.09 

.11 

.05 

.30 

.02 

.04 

.03 

.10 

, . 

.10 

. , 

.10 

.15 

.0314 

.05 

.60 

.65 

.0114 

.02*/4 

.15 

. , 

.30 

.10 

.4,3 

.46 

.05 

.10 

Jackpot  Uranium 
Jack  Lake  New 
.lackson  Mines  . 

Jacola  . 

Jahalla  . 

Janet  Red  Lake 
Jardun  . 


American  Asb. 

Amlartic  . . 

Am.  Gold . . 

Amorada  . . 

Ana  Uranium  . . 


Anabar  . 

.05 

.08 

Annamaqiie  . 

.08 

.10 

Antimony  Gold  .... 

.10 

Anthonian  . 

.60 

.65 

Anuwon  Uranium  . 

.19 

,22 

Appolo  Pore . 

.25 

Arctic  Yell . 

.01 

.06 

Argonaut  Yell . 

.00(4 

.0114 

Argosy  . 

.02 

Arken  . 

.00  V4 

Armour  . 

.30 

Arncour  . 

.02 

Arno  . . 

.16 

.19 

Arnora  . 

.03 

.06 

Aruba  . 

.20 

Arrow  Tungsten  . , . 

•  • 

.10 

Astral  . 

Athlodge . 

Atla.s  . 41 

Audley . 

Audora  . 0014 

August  Pore . 01 

Aumo  Pore . 

Aunite  . 

Auriae  .  .02  >4 

Auterra . 0014 

Bachelor  Lake . 

Bacola  . 

Baker  Lake  . 

Baldwin  Cons  . . 02 

Band-Ore  . . 03 

Bankur  Patricia  ....  .0014 

Banner  . 03 

Barbary  Gold . 

Barel  Due . 

Barima  . 65 

Barinouri . 

Bar-Lan  . 

Bar-Manitou . 

Barmont  . 

Barnet  Deb  . 97.00  1( 

Barrington  Lake  ...  .01 

Barvin  . 


Batch  River  . 

Bayview  Red  Lake 

Beacon  . 

Beatrice  . 


Beaucoeur  . . 

Beaucourt  Yell. 

I  Beaudega  . . 

I  Beaulieu  . 

I  Beaupas  . 


Belgold  . 

Belkor  . 

Belle  Chibougamau 


!  Big  Glen  . . 
Big  Master 
Big  Missouri 

Bilmac  . 

Biore  . 

Birch  Bay  . 


Blind  River  U.  ... 
Blonder  Quebec  .. 
Blue  Gras,s  Ray  .. 

Bobs  Lake  . 

B^cabois  . 

Boise  Yellowknife 

Bonore  . 

Bonterra  . 

Bnrbeau  Lake  .... 

Boulder  Hill  . 

Bourdon  . 

Bnurlamaque  Centr 

Bracemac 

Brady  Cross  Lake 

Bradnor  Mai . 

Brae  Breest  . 

Bramincn  . . 

I  Bravo  Yellowknife 
Brengold 

Bright  Red  Lake  . . . 

Britt  Malartic  . 

Brown  McDade  ... 

Bnice  Presto  . 

Brunette  Pore  . 

Buffonta  . 

Bull  Red  Lake  .... 

Burton  . 

Burscott  . 

Burvan  . . . 

Burley  Pore . 

Cabala  . 


Calvery  Synd.  (units) 
Campbell  Isl.  . 

Camdeck  . 

Camlaren  . 

Camoose  . 

Camray  Mines  .... 
Camrose  Gold  ... 
Canadian  All  Metals 
Can  Radium  Corp 
Canadian  Kirk  . 


.03 

.06 

.20 

.10 

.65 

.70 

, 

.10 

, , 

.10 

.... 

.02 

.05 

97.00 100.00 

.01 

.10 

.05 

.17 

.19 

.20 

.01 

.0.3 

.11 

.14 

.10 

.12 

.0014 

.01(4 

.30 

, . 

.05 

. . 

.05 

.02 

.25 

.01 

.03 

.10 

.1.3 

.17 

.06 

.10 

.35 

.36 

.02 

.08 

.10 

.15 

.20 

.01 

.0014 

.01 

.0014 

.0114 

.03 

.05 

.03 

.02 

.04 

.15 

.01 

.02 

.11 

.1.3 

.05 

.10 

.03 

.05 

.01 

.01(4 

.13 

.22 

.03 

.05 

.05 

.0.3 

.05 

.12 

.15 

.01 

.03 

.02 

.02 

.04 

.17 

20 

.00(4 

.02 

.02 

.04 

.06 

.03  1 

.05 

.07 

..52 

.57 

.10 

.12 

.07 

.05 

.0.3 

.0.5 

.0.3 

.02 

.03 

.0014 

.01 14 

.43 

.53 

.14 

.1-5 

25,00  1 

,85 

.95 

04 

.07 

.06 

.08 

.07 

.10 

03 

.05 

.10 

14 

.17 

.16 

.20 

.03 

Chillicopper  . 

Christopher  Silver  .. 
Chukuni  Red  Lake  ..  .01 

Chyka  . 

Cincinnati  Pore . 

Circle  . 05 

Claremont  . 

Clamor  . 

Clhrry  . 

Classic  Sturgeon . 00 

Claverny  . . 

Clavos  Porcupine  ...  .02 

Clicker . 01 

Clifton  Cons . 00 

Clinger  . 06 

Clix  Athabasca . 11 

Cobalt  Products . 20 

Cockeran  Red . 01 

Colonial  Afb . 

Columhiere  . 11 

Coliiminda  . 04 

Comara  . 

Comstock  Keno . 09 

Conecho  . . 11 

Conjo  . 

Cons.  Biore  . 40 

Cons.  Canego . 03 

Cons.  Chibougamau  .  2  00 

Cons.  Harpers . 06 

Cons.  Silv  Banner  .. 

Continental  Asb . 

Continental  Copper  .  .40 

Continental  Kirk . 

Continental  Lead  ,, 

Cordell  . 11 

Cortez  . 13 

Cotley  . 

Courageous  Gold . 

Couitmont  . 

Cove  . 43 

Crackingstone  . 25 

Craibbe  Fletcher  ...  .20 

Crangold . 

Crcs.s.v  . 

Cronin  Babine  . 07 

Crosscourt  . 

Crowsbore  Gold . 04 

Croydon  Rouyn . 09 

Cubar  . 


20  .25 

.20 

.08 

,01 V4  .05 


Esther  . 15 

Ethelcopper  . 30 

Evenlode . 10 

Fab  . 43  .46 

Fairbanks  Uranium  .  .05  .10 

Fairbanks  Synd . 1.00 

Fairway  Flin  Flon  ..  .03 

Faigar  . 10 

Farcroft  ,  ...  .09  .11 

Faulkenham  L.  (old)  . .  .02 

Femco  .  .30 

Fernland  . 01 

Figuery . 10 

Fiske  . 01 

Fleetwood  Yellow  . .  .22  .25 

Fleming  .  .>20  .23 

Flicka  . 19  .21 

Flin  Flon  .  .00 1/4  .01 

Flobec  . 0014  .01 

Flomic . 03  .06 

Fontana  (old)  . 01 14  .04 

Fontana  (new)  . 17  .18 

Fortress  . 40 

Fortune  Yellowknife  .00  V4  .01 

Forty  Four  .  60 

Found  Lake  . 01  .03 

Frebert  . 03  .10 

Frederick  5’ellowk'fe  .35 

Fresnore  ...  ..  .01  .03 

Frontier  Red  Lake . 05 

Fulbro  .  .05 

Fiindy  Bay . 26  .28 


Jeep  . 

Jeph  . 

Jeroco  . 

Jerome  . 

Jesko  . 

Jimjon  . 

Joannes  Davidson 

Jodelo  . 

Junior  Frood  .... 


Gachina  Holdings  ...  .02 

Galatea  .  .01 

Gale  Cummings  ... 

Gan  Copper . 15 

Garrison  Creek  . 

Garrison  Harbour  ..  .10 

Garrymac . 

Garvey  Stewart  Un.  2.00 

Gateford  . . 

Gateford  Pat . 

Gateway  U . 11 

Gavin  . 

Gay  River . 

Gaymont . 

Georgia  Lake . 

Geraldton  . 

Gilbec  . . 


Gil  Greer 
Gilmont 


Glacoma 

Glenlivet 


Cuniptau  ... 
Cuyuni  “A” 
Cyprus 
Dack  Creek 


.0014  .0114  Goldyke  . 05 

.07  Gold  City  Pore . 

.15  Gold  Frontier  . 


Damascus . 

Danaray  . 

Darmac  . 

Dastur  . 

Deane  Cadillac . 

Deepore  . . 

Delandore  . 03 

Delcore  Pore . 03 

Delmico  . 25 

Delta  Expl . 1.00 

Delsohn  . 

Dempsey  Cadillac  ..  .01 

Dencroft . 

Denique  . 

Denova  . 

Derlak  . 02 

De  Santis  New .  .02 

Des  Barats  .  . 

Desjardins  . . . 11 

Despina  . 19 

Destorada  . 16 

Destor  Valley . 

Destorbelle  . 02 

Deville  Copper . 

Dewson  Red  Lake  .. 

Ding-How  . 

Dodge  Copper  . 05 

Dolmar  . 2.3 

Dom.  Explorers . 15 

Dom  Nickel  . 

Dom.  -Malartic  . OOi 

Dom.  Uranium . 04 

Donamaque  . 

Donrand  . 01 

Dona  Patricia . 001- 


Golden  Harker  . 

Golden  Pore . 

Golden  Shaft  . 

Golden  Age  . 

Golden  Valley  . 

Goldknife  . 

Goldmaque  . 

Goldpac  . . 

Gold  Pan  (1945)  .... 

Goldrich  . 

Goldwin  . 

Goodrock  . 

Gordon  Lebel  . 

Gorham  . 

Gotham  Yellowknife. 

Gothic  . 

Governor 

Grand  Chib  (stock) 
Granville  Nickel  . . . 

Grawmont  . 

Graydel  . 

Great  Lakes  Iron  . . . 

Great  Larder  . 

Great  Mountain  .... 

Green  Lake  . 

Greenlee  . 


Groundhog 
Gubby  . . . 


.0114  Gypsy  Yel.  (units) 
.07 

03  Habitant  . 

no  Halden  . 


0014  .003,4 
.08 


Dons  Yellowknife 
Doiigron 

Dovercliffe  . 


Diibuisson  Goldfield 


Dukel  . 

Duluth  Red  Lake 


Dumico  . 

Diinford  Rouyn . 0.3 


.10 

.12 

.01  ti  .03 


Hallmark  . 

Halo 

Harker  . 

Harpers  Malartic  .. 
Harricana  Amal.  ... 

Hay  Gold  . 

Headvue  ..... 

Hearn  5'ellowknife  . 

Herbdix  . 

Hercules  . 

Hewfran  . 

He.vson  Red  Lake  .. 


loiDiinvegan  . 17 


Durham 
Dyke  Lake 
East  Bay  . . 
Eastcourt  . . 
East  Lunn  . 


Hiawatha  . 

Holwood  . 

Hoodoo  Lake  . 17 

Horne  Fault  . 17 

Hotstone  . 03 

Hotstone  Min . 18 

Hub  Yellowknife  .. 

Hucamp  . 1.3 

Hucliff . 10 

Hud  Bay  M  (old)...  .20 

Hudson  Rand  . 25 

Huhill  05 

Humlin  Red  Lake  ..  .01 V 
Hutchison  Lake . 

Independent  . 14 

Indigo  Cons . 


.05 

.10 

.10 

.15 

.01 

.0.3 

.45 

,  .00(4 

.03 

.10 

.12 

.1012 

.111 

.05 

.10 

.02 

.05 

.08 

.10 

.04 

.00(4 

.15 

.17 

.05 

.05 

.10 

.52 

.5,3 

.10 

.10 

.09 

.10 

.05 

, , 

.03 

. , 

.13 

.25 

.00  li 

.01 

.0.3 

.05 

.0014 

.011: 

.15 

.50 

.05 

.07 

.85 

1.00 

.10 

.25 

.20 

.0014 

.02 

.15 

..30 

.06 

.07 

.02 

.08 

.12 

.05 

.10 

.15 

.20 

.20 

.35 

.  .  10.00 

.02 

.0014 

.02 

.09 

.11 

.05 

1,55 

1.65 

.0.3 

.04 

.01 

.02 

.0.3 

.01 

0.3 

.08 

.07 

0014 

.05 

..30 

.07 

.01 

.03 

.15 

.18 

.08 

.35 

.17 

.20 

.17 

.19 

.03 

.05 

.18 

.22 

.20 

.25  .27 

.05 

.0114  .03 


Kamlac  . 

Karraka  . 

Kaw  Crow  . 

Kaymac  . 

Kayorum  . 

Kega  . 

Ken  Bay . 

Kencour  . 

Kenda  Pershing  .... 

•0^  Kenilworth  . 

.0114  Kenmac  . 

Kenmayo  . 

Kenogamsis  . 

Kenridge  . 

•40  Kent  Lake  . 

•01^  Kenroy  . 

^’O  Kenwest  Mines  . 

•03  Keora  . 

•10  Kerrigan  . 

Kerromac  . 

•03  Kewagama  . 

•03  Keylode  . 

•05  Keymor  . 

•20  Kiena  . 

Killala  . 

Kimasco  . 

"q5  King  Kirk  . 

Kinojevls  . 

Kirk  Eastern  . 

jg  Kirk  Gateway  . 

'qy  Kirk  Golden  Gate  .. 
Kirk  Hunton  . 

.05  K*''  . 

02  Kiska  . 

]2  Kontike  . 

".25  . 

Lac  Dor  . 

03  Laclothian  . 

_3.5  Laddie  . 

,011,4  Lady  Rouyn  . 

OlV^  Lake  Caswell  . 

,10  Lake  Expanse  ...... 

.10  Lakeridge  . 

.15  Lake  Rose  . 

.03  Lake  Rowan  (old)  .. 

.45  Lakeside  . 

.03  Lambton  Copper  .... 

.12  Landsun  . 

.IIV^  Lapalartic  . 

.10  Lar  Add . . 

.02  Lardego  . 

.08  Lardon  . 

.10  Lareva  . . 

,04  Largold  (new)  .... 

Largold  (old)  . 

17  Laroma  Midlothian  . 
0,1  Laronge  Uranium  .. 

10  La  Ronciere  . 

53  La  Rose  Rouyn  .... 

10  Larum  . 

10  Largold  Old  . 

10  LaSalle  Yellowknife. 

03  Lasidon  . 

03  Lassie  Red  . 

ig  Latomic  . 

25  Lauder  Red  Lake  . . 
01  Laurentian  Feldspar. 
05  Leader  Yellowknife. 
0jj^  Laverty  Red  Lake.. 

15  Lee  Gordon  . 

50  Leemac  . 

07  Legardo  . 

00  Lennie  Red  Lake  ... 

10  Lepas  . 

25  Lepine  . 

20  Le  Prix  . 

02  Levack  Nickel  . 

15  Lingkey  . 

30  Lingside  . 

0g  Lockabie  . 

Lockland  Pershing  . 

03  Lodge  Uran  . 

12  Lone  Bachelor  . 

10  Loisan . 

20  Long  Lac  Lagoon  . 

35  Long  Rose  . 

30  . 

Louvore  . 

^2  Lower  Canada  . 

Lucky  Girl  . 

11  Lun  Echo  . 

Lustre  Yukon  . 

S'*  Lynalda  . . . 

14  L.ynnwatin  . 

Mac.\ndrew  Red  L. 

MacBart  . 

-Maejoe  . 

Macu  . 

Mada  Yellowknife  .. 
Magnet  Lake  . 

10  n/i 

Magona  . 

Main  Oka  . 

Malbar  . 

„  -Mai  bee  . 

)8  _ .  , 

Malga  . 

Mallen  Red  Lake  ... 

'  Mallick  . 

Mandy  . 

Man-Echo  . 

)0 

Manitoba  Basin  Con. 
Manhattan  Yellow.  .. 

Manterre  . 

Maple  Bay  Copper  . 

Marcourt  . 

Margaret  Red  L.  ’40 

Maricona  . 

Maree  . 

)2 

Marian  L . 

16  Maritime  Barytes  .. 

15  Marquette  . 


.05  Martin  Bird . 20 

.15  Martin  Bird  (units)  3.00 

.10  Marwood  . 

.12  Maryland  Porcupine 

.13  Mary  Ann  . 03 

.25  Mascot  Malartic . 

.15  Massive  Yellowknife 

.45  Master  Met  .03 

.05  Mate  Yellowknife  ..  .08 
.01 V4  Match  Canadian  ...  .10 

.20  Matico  . 

.15  Matinenda  . 

.04  Maylac  . . 02 

.30  May  Spiers  . 0014 

McCuaig  Red  Lake  .  .02 

•06  McDermot  Mines  ...  .03 
•2-5  McDonough  (1937)  .  .05 
McFinley  Red  Ijake  .29 
McLaren-Porciipine 
•1^  McManus  Red  Lake  .04 
•03  McMillan  Gold 

•2^  McVicar 

•30  MeVittie  Grab,  (new)  .20 

•^0  Mensilvo  . 

•05  Mercury  Mines . 05 

•^0  Metalore  New . 17 

•^0  Metro  Min . 

•25  Mica  Co.  of  Can  $1  Op  1.70 

•^®  Mic  Mac  Mines . 

•®2  Mid  Central . 

•®2  Middle  Bay  . 

Midd-Pershing . 

11  Mid  Rim  . 76 

00  Midwest  Iron  . 

02  Mildale  . 00'4 

35  Miles  Red  Lake . 04 

Millbren  . . . 

03  Miller  Copper . 47 

Miller  Green  (units)  6.00 
02  Mills  Red  Lake . 0014 


Ossian  .  .0014  .0114  Rose  Gold 


Bid  Asked 

.20 


Ouillette  . 

Ourgold  Mining 
Ox  Bow  Silver  . 


Packard  Pershing 

Pacolund  . 

Paige  Harley  .... 

Palermo  . 

Palomar  . 

Pambelle  . 

Pamon  . 

Pan-Canadian  .... 


Pan  Rica  Minerals  . 
Papoose  Yellowkni 

Paquin  . 

Para-Red  Lake  . . . . 
Parent  Lake  . 


Parquet 

Parterre 


. . 

.05 

.15 

•• 

.18 

.14 

.18 

.38 

.39 

.20 

.25 

.50 

, , 

.04 

.05 

. . 

.10 

, 

.20 

, , 

.07 

.02 

.01 

.03 

.35 

.01 

.08 

.05 

.01 

.03 

.25 

.35 

.25 

.05 

.12 

.15 

.15 

.12 

.01 

.05 

.20 

.30 

.38 

.42 

.00  y4 

.01 

Rossland  . 

Rossmore  . 

Rouandah  . 

Rouge  d’Or . 04 

Rouyn  Reward . 00 V4 

Rouzone  . 

Royalite  Gold  S.  (un.)  2. 00 

Roymont  . 07 

Rozak  . 

Rual  Porcupine  . 

Rugged  Red  Lake  . .  .02 

Rusk  Porcupine . 

Russet  Red  Lake . 04 

Russet  Red  L.  (units)  3.00 
Russian  Kid  (The)  . .  .01 

Sagawana  . 

Salmita  N.  W . 02 

Salmita  Cons.  . . 04 

Sangold  . 

Sanita  . 

San  Oro  . .'. 

Sanshaw  .  .02 

Santa  Maria  . 

Santiago  New  . 11 

Sava  Yellowknife  .. 

Schleelaur . 

Scintilore  . 

Scott  Chibougamau  .  .17 
Scout  Pershing  . 


Valrita  .  .20 

Vauze  Dugault . 08  .10 

Verity  Pore  .  .03 

Verlac  . 01  .03 

Vermont  . 22  .25 

Viking  . 13  .15 

Vindicator  . 05 

Vine  Pershing . 0014  .011 

Vinray  (new)  . 17  .19 

Virginia  Red  Lake.  ..  .10 

Virita  Pore  .  .02 

Vive  Yellowknife  ...  01  .03 

Wadge  . 06  .03 

Wadasa  . 04  .06 

Wakeko  . 0014  -03 

Walker  Pat . 01 

Walterra  . 06 

Wampum . 01 

Wasu  Pore  .  .06 


Welsh  Sauve 

Wembly  . 

Wenga  . 

Wendmar  .... 


Pawnee  Kirk . 0014  .0114  Seaforth 


Mink  Gold  . 

Mintrock  . 

Miracle  Yellowknife. 


Mitnor  . . . 

Mitto  Pershing  . . . 
Moffat  Hall  (new) 


Mohawk  Mines 


.14 

.16 

.01 

.50 

.60 

.02 

.05 

.01 

.03 

.01 

.0.3 

.05 

.00 ’4 

.01 

.02 

1.05 

1.10 

.02 

.04 

.01 

.03 

.0014 

.01’ 

.78  Pax  Athabaska  New  .90 
.02  Pa.'vne  Yellowknife  .  .03 

.05  Payore  Cons . 

.07  Paysan  . 05 

.05  Peach  Uran  (new)  .13, ,50 

.50  Peerless  . 

Peg  Tantalum . 

.0114  Pelangio  .  .02 

.16  Pelletier  Lake  ......  .07 

Penfield  . 30 

.60  Pennaque . 

.02  Pensive  Yellowknif  .01 

.05  Penwood  . 

.03  Peribec  . 

.03  Pershon  . 0014 


.90 

1.00 

.03 

.05 

.02 

.05 

1,.50 

15.00 

.35 

.10 

.02 

.04 

.07 

.30 

.40 

.06 

.01 

.03 

.02 

.07 

Senore  . 0014  .0114 

Sentinel  . 04 

Sepha  . 01  .03 

Seventh  Malartic  ...  .02 

Shawkey  (old)  . 02 

Shearzona . 10 

Shebner  . 22 

Sheldon  . 10  .12 

Shunsby  . 43  .48 

Silco  .  .11 

Silver  Arrow . 02  .04 

Silver  Chest  .  .15 

Silver  Jackpot . 03  .07 

Silver  Lake . 01  .02 

Silver  Ridge . 18  .22 


Western  Quebec . 

West  Amulet  New  . .  .25 

West  Red  Lake . 02 

West  Bay  Yellowkn. 

West  Manitou . 

VV’est  Share  Mai . 00 

Westville  . 41 

West  Wasa  . 11 

White  Guyatt . 

White  Lake  . 

Wildnest  . 

Wilder  . 01 

Winabl  . 

Wilport  . 

Wilson  Red  Lake  .. 


.01 

.03 

.10 

.10 

.00(4 

.01 

.30 

.20 

.34 

.38 

.15 

,17 

.40 

.25 

.30 

.02 

.03 

.05 

.04 

.00(4 

.01 

.41 

.43 

.11 

.13 

.03 

.03 

.25 

.01 

.03 

.06 

Petitclerc  . 00(4  .0114  Simon  Lake 


Petmont  . 

Phelps  . 01 


Sky  Line  . . . . 
Skynner  Lake 


Wolaston  . . 

Wolfpack  . 

Wood  Brown  Trust 
Woodhall  . 


Moire  Yellowknife  .  .00(-4 

Molyjevis  . 00(4 

Montario  . 

Montclerg  .  .01 

Montgarry  . 4  65 

Mont  Keno  . 03 

Montzone  . 

Moonlake  . 07 

Morris  Kirk  (new) . 

Moosewood  .  .01 

Mooshla  . 01 

Murbell  . 0014 

Murmac  . 04 

Murphy  . 03 

Mur  to  .  .01 

Mylake  . 

My-Ritt  . 01 


.0014  .05 
.40 


Philmore  Yellowknif  .0014  .0114  Sladen  Quebec  .  1.00 

Phoenix  Moly  .  .03  Slate  Bay  . 06 

Pickering  . 33  .41  Smelter  Gold . 

Picton  . . 26  .29  Snare  River . 

Pinepnint  . 17. .50  18.50  Snowden  . 

Pinnacle  . 0014  .0114  Snow  Lake  . 08 

Pinta  Larder . 05  Snowshoe  Gold  .... 

Pipestone  Narrows . 05  Soma  Duvernay . 11 

Pitchvein  . 11  .13  Soo-Tomic  Uranium. 

Pitt  Gold  . 21  .23  South  A.  Gold  Areas  .. 

Planet  Gold .  .03  South  Chib. . 

Plexor . 03  South  Dome  Lake  ..  .. 

Plum  New  . 65  .75  Soma  Duvernay . 11 

Pluton . 20  South  Giroux  .  .. 


(.4  -01 1'z  Wright  Rouyn 


.0114  Polar 


Naneek  . .  ..  .18 

Nareco  . 10 

Narrow  Lake  . 0014  .02 

Nasco  . 10  .15 

National  Mai  (new).  .18  .22 

National  Nickel . 30 

Naybob  (1945)  . 00(4  .02 

Naylor  . 0014  .01 

New  Arlington .  .15 

New  Augarita  . 04  .06 

New  Brunswick . 43  .48 

New  Casey  Cobalt  .  .15 

Ne'w  Digby  Dome  ...  .15  .20 

New  Insco  . 12  .15 

New  Lorie  . 20  .24 

'  New  Malartic  . 03  .05 

New  Redwood . 10  .13 

New  Ribago  . 0114 

New  Walcora  .  .05  .07 

Newbec  .  .0014  .01’ 

Newcor  .  .02 

Newport . 03 

Ni-Ag-Co . 20 

Nickel  Lake  . 05  .07 

Nickel  Offsets  .  .75 

Nicoba  . 16  .18 

Nipiron  . 30  .33 

Nicana  . 11  .14 

Norbeau  .  100  1.20 

Norbec  . 25 

Norbert  .  .12 

Norcourt  . 04  .06 

Norford  Pershing  ...  .01  .03 

Norman  Malartic  . .  .01 

Normar  . 04  .06 

Normanco  . 10 

Normingo . 50 

North  Amer.  Moly..  .02 

North  Am.  R.M . 1.50  1.75 

North  Belleterre  ...  .00(4  .011 

North  Break . 11 

North  Lake . 27 


.01  li 

.06 

.30 

.35 

.05 

.07 

.01 

.03 

.00  li 

.01 

.05 

.0014 

.03 

.00  li 

.01^4 

.01 

.12 

.15 

.30 

.40 

Polaris  . .  .OO14  .02 

Pole  Star . 35  .40 

Pontiac  Rouyn  (old)  .05 

Poona  Gold . 0014  .011 

Porcupine  Gold  Reef  ..  .03 

Porcupine  Gold  Top.  ..  .05 

Porcupine  Lake .  .03 

Porcupine  Southgate  ..  .05 

Porcupine  United .  .04 

Porcupine  Watborn . 10 

Porquln  .  .05 

Portage  L.L . 02 

Port  Coldwell . 02 

Portland  .  .04 

Potterdoal  . 01  .03 

Prelude  .  .35 

Presdor  .  .02  .04 

Primus  . 08 

Princeton  . 03  .10 


.05  Snowshoe  Gold  ....  .05 

. .  .05  Soma  Duvernay . 11  .12 

,11  .13  Soo-Tomic  Uranium.  ..  .15 

,21  .23  South  A.  Gold  Areas  ..  .10 

. .  .03  South  Chib. . 15 

. .  .03  South  Dome  Lake . 12 

,65  .75  Soma  Duvernay . 11  .12 

.20  South  Giroux  .  .10 

.10  South  Keora  .  .0014  .03 

00(4  .02  South  Malartic . 01 

„3S  .40  South  State  Uran.  .»  ..  .25 

,05  . .  Southvue . 10 

,0014  .0114  Sovereign  . .  .0014  .02 

..  .03  Spine  Pore . 08 

..  .05  Spinet  Gold .  .05 

..  .03  Springpole  . 20 

,,  .05  Squall  Lake  .  .04  .06 

,,  .04  Standard  Gold  . 38  .40 

..  .10  St.  Anthony  (new)  ...  .12 

..  .05  St.  Anthony  (old)  ...  .05 

,02  . .  St.  Jude  . 14 

. .  .02  St.  Marys  . 24  .28 

.04  St.  Michaels  ......  1.20  1.25 

01  .03  St.  Regis  Lead . 0014  .001 


Yalta  . 

Yama  Gold  . 

Yellowknife  Gold 
Yellowknife  V.T. 

Yellowstone  . 

Young  Davidson 
Young  Shannon  , 
Yukon  Galena  ... 
Yukore  . 


.03 

.  .01 

.02 

.05 

.  .01 

.05 

.20 

.17 

.  5.00 

.15 

. 

.10 

•  0  0 

.05 

.03 

.  2.25 

.  2.50 

.25 

.  .12 

.14 

.  .02 

.05 

.  .10 

.15 

.  .16 

.18 

.08 

Bid  Asked 


Alberta  Leaseholds 


Prop.  Holdings  .... 

.  .04 

Provall  . 

Prov.  Asb . 

.  .05 

Quebec  Gold  Belt 

.  .08 

Quebec  Smelting  . 

.  103 

Quebec  Tantlum  . 

.  1.00 

Qiiejo  . 

.  .15 

Qiiemaque  . 

Quemartic  . 

Quest  . 

.  .01 

Quetide  . 

Quintal  . 

.  .01 

Quyta  . 

.  .06 

Quytangle  . 

Rahill  . 

.  .01 

Starlight  . 

Steeber  Malartic 
Stewart  Abate  . . . 
Strathmore  . 


Straw  Lake  Beach.. 
Strike  Uranium  .... 


Sullimaque  Goldflds. 
Sulliv.  Bourlamaque. 

Sun  Bear . 03 

Sunset  Yellowknife  .  .n2( 

Superstition  . 

Surpas  Petro  . 2  38 

Tache  Lake . 60 

Tanaur  . 

Tasmaque . 01 

Tazin  . 23 

Telgold  . 


2.40 

250 

.20 

.04 

.07 

.16 

.20 

.01 

.03 

.0114 

.05 

.37 

.40 

.0014 

.05 

.10 

.10 

.30 

.20 

.0.3 

.04 

.0214 

.04 

.10 

Alliance  . 02 

Altex  . 25 

Angelus . 

Barons  . 06 

B  C.  Oils  Lands  ....  4  50 

Britco  . 

Caldina  Oil  . 

Camlachie  . 

Canadian  Anaconda  .  J18 
Canadian  Emjay . 08 


Canalta  . 

Capitol  Pete . 

Citation  . 15 

Claybar  Uran .  .21 

Clear  Pete . 

Crosby . 

Crusader  . 

Command .  1.00 

Canus  . 


!  Dalo  Oil 
Derrick 
Docana  . 


Ramhull  . 00(4  .0114  Templor 


Golden  Saturn  . 

Grandleduc  . 

Great  Bend  Oil  .... 
Grease  Creek  Cons.  . 

Hargal  . 

Inter  Leduc  . 

Inter  Rock  . 


.01  .  Randall  Yell .  .06 

.04  .06  Rand  Malartic  . 07  .09 

. .  .10  Randons  . 03  .05 

.50  Ranney  . 01  .03 

.02  . .  Ranrouyn  .  .15 

1.50  1.75  Rare  Earth  .  3.50  3.70 

.00(4  .0114  Raylartic  . 0014  .03 

..  .11  Raymond  Tiblemont.  .00(4  -02 

.  . .  .27  Rayville  Asbestos .  .20 


Territories  Explor. 

Tetra  . 

Thomaque  . 

Thorncre.tt  . 

Thornhill  . 


North  Malartic  .  .0014  .0114  Rebair 


North  Range  Nickel. 

North  Rankin .  1.05 

North  Siscoe . 

North  Sullivan  ..  .15 

North  Whitney  Mines  .01 


Record  Rouyn 


Tidelake  . 

Tiger  River  . 

Tiffany  Yellowkn. 

Tobico  Gold  . 

Toft  . 


Northern  Metals  . . 
Northern  Tm 
Northern  Uranium 


Ohalski 
Obalski  (1945) 


Oliver  Severn 


Ontario  Nickel  (old) 
Ontario  Nickel  (new) 
Ontario  Rare  Met.  . . 
Opawica  Exp . 


.30 

.10 

.15 

.07 

.50 

.01 

.03 

.00 '4 

.03 

.03 

.06 

38 

.43 

.0014 

.02 

.15 

.02 

.01* 

.03 

.02 

.04 

.09 

.12 

.45 

.48 

2.35 

2.95 

.03 

.05 

.10 

.12 

.05 

.10 

.03 

.00(4 

.0114 

.04 

.06 

.22 

.24 

.10 

.13 

.56 

,56 

.24 

.25 

.05 

.08 

.02 

.33 

.35 

.02 

.05 

.04 

.06 

.01 

.04 

Renfort  . 

Renpnor  . 

Republic  Lead  . . 

Rosenor  . 

Rexora  . 

Rexterra  . 

Rhyolite  Rouyn 


Rice  Lake  . 

Rico  Rouyn  .  . . 
Rigby  Kirkland 
Ritoria 

Ritz  Larder  _ 

Riverdale  . 


Robb  Montbray 
Roedor  Mines  . . 
Rocket  Indin  . . . 

Rockridge  . 

Rodney  . 


..  .0114 

..  .00(4 

.04 

.04 

..  .09 

.12 

.  .05 

.07 

.  .28 

.30 

0. 

.02 

.03 

.  .02 

.04 

.10 

.  .08 

,10 

.04 

.10 

.15 

.05 

.  .04 

.07 

.05 

.  .02 

.01 

.  .07 

.12 

.  .18 

.22 

.17 

.  .12 

.14 

.  .06 

.08 

.20 

.25 

0 

0 

.01 

.02 

.28 

.  .12 

.15 

.  .00(/4 

.01 

.05 

.  . . 

.07 

.08 

.09 

.  .01 

.05 

.12 

..  .02 

.04 

Torbec  . 

Trans  American  . . 
Trans  Canada  M. 
Trans  Dominion  . 

Transland  . 

Trans  Northern  . 

Transterra  . 

Treasure  Rouyn 


Tungold  . 

Tyneside  . 


Unigo  . . 

United  Mic  Mac 
Uranium  King  . . 
Uranium  Ridge  . 
Utah  Larder  .... 

Valdin  . 


Val  Malartic 


. . 

.20 

.20 

.23 

.30 

.01 

.0.3 

.50 

.55 

.15 

, , 

.15 

.08 

.01 

.03 

.04 

.07 

.10 

.14 

.0014 

.0014 

.05 

.05 

.0014 

.0114 

.03 

.06 

.28 

.17 

.02 

.20 

.39 

.42 

.15 

.25 

1.00 

.0,3 

.05 

.07 

.10 

.10 

.15 

.05 

.10 

.05 

.0114 

.20 

.24 

.17 

.20 

.20 

.10 

.05 

.03 

.35 

.40 

.03 

.05 

.75 

1.00 

.01 

.03 

.25 

.35 

.00  Ij 

.02 

.41 

.43 

.00(4 

.02 

Jumping  Pound 

Kitalta  . 

Lake  Erie  Oils  . 


■■  Lingnora  . 

Lone  Rock  . 

•15  „  . 

.08  . 

Metoils  . 

.07  New  Ranchmen's  ...  .07 

.14  Nordel  . 

.0014  North  Continental  ..  .03' 
.05  Northland  .  1.05 

Old  Smoky . 11 


Pyramid  Oils 


Rose  Leduc 


Seaboard  Oil 


Sentry 

Share  Oils  . 

Shaw  Pete  . 

Sioux  Pete  . 

Spring  Coule  New 


Trillium  . 

Turner  Valley 


!  Vermillion  Cons. 
Warner  West  ... 

Wesreserve  . 

Wessex  . 
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B-A  Oil  to  Benefit  From  | 
Pipe  Line  Extension  Deal  I 


Newly  Elected  B-A  Directors 


|tiona!  7,000  share.s  at  $15.00  » 
.sharp.  This  allotment  brings  the 
total  .shares  issiterl  to  Scott  Paper 
Co.  up  to  fifl.OOO  shares  with  a  bal¬ 
ance  of  P.32.000  shares  .vet  to  be 
taken  up  before  December  31.  lP,i7. 
There  are  2..i10.7.50  .shares  of  com¬ 
mon  .slock  currentl.y  oulslanrlinz. 


lip. I  Work  on  the  new  crurle  refinme 
anri  a  nen  calalytic  reformer 
oon  to  eel  under  ^^•a,v, 
s  expected  that  the  refmer.v 
will  be  iTcctvinc  crude  throuch 
the  inlcrpro\dnrial  line  by  the  lal-' 
ler  part  of  next  year.  j 


A  throughput  agreement 
t'veen  Interpro\-inc'ial  Pipe  Line  unit; 
Co  and  The  British  American  Oil’ 

Co  Ltd  IS  announced,  which,  with 
the  line  extended  from  Sarnia  to 
Clarkson.  Ax-ill  directly  link  B-A's 
refinery  with  the  oil  fields  of 
western  Canada  nearly  2.000  miles 
flway. 

At  the  present  time  the  refm-' 
ery  is  supplied  b.v  tanker  trans¬ 
porting  Canadian  crude  from  In- 
terprox’incial  s  pipeline  terminal 


rxmiBiiT 


Continued  from  Page  D 


.1.  I-  Lenker 


I).  I,.  Camphell  R.  K.  Kepke 

The  British  American  Oil  Company  Limited  announces  that 
ihc  following  Officcr.s  have  been  elected  Directors  of  the  Com- 
panv:  D.  L.  Campbell.  R.  K.  Kepke.  J.  L.  Lenker  and  H.  T. 
O'N'eill. 

Mr.  Campbell  was  appointed  Vicc-Pre.sident-Manufactiiring 
for  the  Company  in  10.54  after  serving  as  Manager  of  Manufac¬ 
turing  for  several  years.  .\  graduate  in  chemical  engineering  of 
the  f.tnivcrsity  of  Saskatchewan,  Mr.  Campbell  joineo  B-.A  s 
.Vioose  .law  refinery  in  1034. 

Mr.  Kepke  is  Kxecutivc  Vice-President  and  a  Director  of 
The  British-.Amcrican  Oil  I  roducing  Company,  with  headqiiar- 
icrs  in  Dallas.  Tcxa.s.  .A  graduate  of  the  University  of  Texas,  Mr. 


Kepke  joined  the  B-.A  Producing  Company  in  1942.  He  was  called 
to  ’Toronto  in  1949  to  become  Vice-President  in  charge  of  Supply 
and  Transportation,  returning  to  the  Producing  Company  in  i9.5.’i. 

.1.  L.  Lenker  was  appointed  Vice-President-Marketing  of 
British  .American  earlier  this  year.  Mr.  l.enker.  a  graduate  of 
Pennsylvania  State  University,  gained  extensive  petroleum  mar¬ 
keting  experience  in  the  llnited  Stales  before  joining  B-.A. 

Mr.  O'Neill,  a  native  of  Port  Hope,  Ontario,  is  Vice-President 
and  Treasurer  of  British  .American.  He  joined  the  Company  seven 
years  ago  as  Vice-President  in  charge  of  Pinanee.  following  a 
long  association  in  Canadian  banking. 


Right  el  pretent  you  mey  have  lurplve 
•ffice  furniture  or  equipment  yeu  may 
be  contidering  telling  becaute  ef  lock 
•f  tpace.  Don't  tell  it— tiere  it  with 
M.  Rawlinten,  The  cett  par  month  it 
amazingly  lew  , , .  and  you'll  be  elmetl 
certain  to  teve  money  by  tofaguording 
your  original  invettmant. 


racking  e  shipping' 


AMOVING 


industrialists  that  there  is  timber, 
power  and  water  in  the  north  to 
supply  the  needs  for  sixteen  pulp 
mills. 

Annoyed  at  Ottawa 


Westcoast  Fishing 

iContinued  from  Page  1) 


MORE  B.C.  FOREST 

British  CoJu/nbia  Forest  Pro- 
lels  Ltd.,  announces  that  Scott 


ission  burned  up  the 
awa  and  M'ashinglon 
became  evident  that 
Senor  Faranti  would  be  mast  un- 
ihould  he  carry  out  his 
intention.  He  might  legally  oper¬ 
ate  outside  the  three-mile  limit, 
but  the  U.S.  and  Canada,  espeeial- 
l.v  the  U.S..  had  mean.s  of  exert- 1 
ing  pressure  in  other  wa.vs  to  dis-| 
jeourage  a  large-scale  activity  by  I 
fishermen  from  Peru  or  any  other' 
^Latin  .American  eoiintr.v.  j 

As  for  the  other  problems  facing  1 
the  fishing  industry,  most  of  them  I 
are  well  known.  Most  important,} 
of  course,  is  the  competition  of! 
the  power  industry  for  water  on  j 
rivers  where  .salmon  spawn.  .An-’ 
other  is  that  this  year,  according 
to  the  cyclical  nature  of  the  runs, 
the  sockeye  salmon  pack  is  ex-j 
pected  to  be  abnormally  light.  | 
Over  the  other  side  of  the^ 
P  a  e  i  f  i  <■,  Russia  is  putting  a’ 
strangle-hold  on  .lapanese  fishing! 
for  salmon,  alt  of  which  indicates! 
that,  while  there  may  be  a  lot  of 
fish  in  the  oeean.  there  is  even 
more  trouble  in  sorting  them  out 
as  to  their  propert.v  tags. 


British  Columbians  are  no  long- 
'er  .so  sorry  that  they  have  had  to 
struggle  so  long  with  a  "whi'e 
elephant”  becau.se  they  see  tbe 
Ipo.ssibility  of  being  ultimately  re¬ 
warded.  hut  sueeessive  provincial 
governments  have  been  annoye.f 
and  frustrated  by  the  federal 
government  and  the  transeontin- 
ental  railroad  systems  for  refus¬ 
ing  to  have  anything  to  do  with 
the  P  O.E.  in  the  pa.st. 


'  Meantime  it  would  be  as  well 
to  remember  that  Russia  and  her 
•  satellites  are  determined  that 
trade  shall  not  be  one  sided.  I 
'  predict  that  the  Iron  Curtain 
1  countries  will  be  a  competitive 
force  to  be  reckoned  with  before 
many  years  are  over.  Two  ehair-' 
men's  speeches  that  I  read  last 
week  bear  this  out.  I 

! 

In  his  annual  address  In  share-| 
holders.  .Sir  Ronald  Mathews, 
chairman  of  the  Brush  Group,  the. 

I  engineers,  says:  "In  many  mar- 
I  kets.  and  most  partieularl.v  those 
|of  .Asia  and  the  Middle  Fast  we 
are  facing  fierce  and  growing 
competition,  particularly  on  price 
and  oelivery.  not  only  from  the 
countries  of  Western  F.urope.  but 
from  those  of  F.astern  Europe  in 
the  sphere  of  Russian  influence." 

I  .And  Halford  W.  L.  Reddish.' 
;cha:rman  of  the  Riigbv  Portland 
.Cement  Company  reports:  •'The 
export  trade  is  becoming  increas¬ 
ingly  difficult.  ...  In  Canada,  for 
example,  where  the  demand  this 
year  will  undoubtedly  he  very 
much  greater  than  that  country's 
innme  production,  large  quantities 
of  cement  from  countries  behind 
the  iron  curtain  have  already  been 
.sold.'*  j. 

However,  if  Rus.sia  and  her  sa-’. 
tellites  are  to  increase  their  im- 
ports,  they  will  naturally  want  to 
.sell  more.  Meantime  it  must  be^ 
presumed  that  the  Russians  will’ 
know  how  they  are  going  to  payi 
for  increased  imports.  But  I  have 
the  impression  that  they  have  not 
really  given  much  thought  to  this 
a.spect  of  the  situation. 

I  would  not  deliberately  play 
down  prospects,  but  there  are 
signs  of  muddled  thinking  on  the 
part  of  the  Russian  trade  delega¬ 
tion.  .At  a  time  when  the  Iron 
Curtain  countries  are  heavy  im¬ 
porters  of  grain  from  North  .Am¬ 
erica  they  are  offering  to  .step  up 
their  exports  to  this  eoiintry. 
Somebody  would  have  to  go  short, 
hut  perhaps  they  don't  worry 
about  that.  , 


.soon 


welcome 


Wholesale  electrical  equipment  business.  Estahlisherf  thirty-lpur 
years.  Annual  sales  over  one  million  and  o  quarter  dollars.  Clients 
large  industrial  and  power  corporations.  Excellent  reputation.  Will 
stand  tkornuqb  investiqation.  Apply  Box  393,  The  Financial  Times, 
410  St.  Nicholas,  Montrcol. 


•e  IS  some  -rope 


capacity 


SUPPHERS  or  T.ANAOIAA  ailf  WHISKY 
HIRAM  'WALKER  A  .SONS  LIMITED 


BY  APPOINTMENT 

TO  HER  MAJESTY  QUEEN  ELIZABETH  II. 


(Continued  from  Page  11 


10^  10 

i/UiUHO  AMO  OiVeiOPMSMT 


expected  from  the  pulp  industry 
yet  to  be  launched  on  a  large 
scale  in  the  north.  Mr.  Gunder¬ 
son  rerenlls  told  a  group  of  forest 


in  the  past  10  years 


QUEBEC’S  MINERAL 
PRODUCTION 


NOW  IN  PRODUCTION— SO  TONS  DAILY 


Geography  .  .  . 

(Continued  from  Page  1) 


has  almost  multiplied 


link  ivill  be  considered  a  going 
roncern,  the  money  will  be  re¬ 
funded  one  way  or  another,  and 
a  more  intelligent  approach  will 
he  worked  out  as  to  the  fea.sibility 
of  the  all-Canada  route. 

Until  a  more  intelligent  ap- 
proaeh  is  found,  thus  making  eom- 
plete  finaneing  possible,  the  pipe 
line  will  halt  at  Winnipeg,  and 
.sales  will  be  eoneentraled  through¬ 
out  the  adjoining  area.s.  The  east 
will  has’p  to  wjiit. 


A  NEW  MILL  WITH  DAILY  CAPACITY  OF  250 
TONS  WILL  BE  IN  PRODUCTION 
BY  JUNE  15 


times 


with  the  aid  ond  stimulation  of  the  Duplessis 
QovRfnmgnt.  Undor  the  ohie  odministrotion  of 
Wines  Minister  Williom  Cottinghom,  these  tremendous 
volues  of  minerol  output  hove  been  athteved; 


Catastrophe  Claims 

(Continued  from  Page  1) 


ferenee. 


the  Canidian  Federation 
,of  Insuranre  Ag.s’nts. 

I  Earh  prnvineial  eemmittee  will 
he  supplied  all  the  neres- 

sary  forms,  blu-sprinls  and  in¬ 
structions  for  the  'asl  establish¬ 
ment  of  a  catastrophe  claims 
offiee  and  complete  details  on 
how  the  office  can  handle  the 
rin.v  of  riaims,  adjustment.s  and 
spttlement.s  in  the  minimum  of 
time, 

I  ''('atasfrophp"  Defined 

}  A  catastrophe,  for  purposes  of 
this  plan,  is  deemed  to  exist 
whenever  a  provincial  rafas- 
trnphe  committee  decides  there 
has  been  an  omurenre  causing 
property  damage  so  serious  that 
the  number  of  claims  anticipated 
is  beyond  the  .apacily  of  the 
adjusting  .services  normally  avail¬ 
able  in  the  aiea  enneerned. 

'  When  cata stro'.the  strikes,  re- 
rognilion  of  .special  arrangement,- 
or  privileges,  exc-pt  a.s  they  may 
experiile  the  settlement  of  claims, 
becomes  impossible,”  the  Com¬ 
mittee  noted  in  announcing  the 
plan.  'Companies,  Agents.  Ad¬ 
justers.  every  .segment  of  the  in¬ 
surance  industry  must  accept 
their  share  of  catastrophe  prob¬ 
lems  The  sole  consideration  mu.st 
and  will  be  the  .settlement  of 
claims  in  the  most  efficient  man-j 
ner  pos.sible." 


recommend  CANSO  MINING  CORP.  LTD, 
as  a  good  stock  speculation 


BOUGHT  .  SOLD  -  QUOTED 


T«  eoiure  q 
eonfiouatien  of  this 
prograu,  the 
Deportment  of 
Mines  gronts 
$50,000  o  yeor  in 
scholo/ships  for 
advanced  studies 
ond  research,  In 
Canada  or  abroad, 
in  mining, 
mefollurgieol  ond 
allied  fields. 


Nof  only  hos  the  Nnfionol  Union 
governmenf  sporked  this 
development,  but  it  hos  olso 
obtained  such  wide  publicity  for 
Quebec's  mineral  resources  that 
oil  the  world  recognizes 
the  vost  present  ond  potentiol 
volue  of  our  minerol  weolth. 


FOR  INFORMATION  WRITS  —  WIRS  —  TSLSPHONS 

NORTHUMBERLAND  SECURITIES  CO 

SUITE  100,  ARCADE,  NOVA  SCOTIA  HOTEL 

HALIFAX,  N.S. 

Phones  3-8878,  3-8549,  3-8738 


